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FURTHER RENEWAL OF CAUTIONARY ANNOUNCEMENT

Shareholders are referred to the cautionary announcements released on SENS, the last
of which was dated 16 April 2026, relating to the Company’s evaluation of strategic
options in respect of its investment in Bauba Resources (Pty) Ltd ("Bauba Resources”).

Shareholders are further advised that the Company has advanced the process relating
to the evaluation of strategic options for its investment in Bauba Resources.

Notwithstanding the above, the extent of any potential transaction, which may include
the disposal of a partial or full interest in Bauba Resources, remains subject to ongoing
discussions and the outcome of this process.

No certainty exists that this process will result in a transaction being concluded, nor as
to the terms on which any such transaction may be implemented.

Accordingly, shareholders are advised to continue exercising caution when dealing in
the Company’s securities until a further announcement is made.
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