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VOLUNTARY ANNOUNCEMENT RELATING TO THE SALE OF LANAKEN MILL

Following the announcement by Sappi during November 2023 to reduce production capacity for
Graphic paper in Europe, we initiated a consultation process to close the Sappi Lanaken mill in
Belgium. The consultation process was successfully concluded, and production ceased at the end of
December 2023.

Following the successful closure of the mill, a process was initiated to sell the land and assets. Sappi
is pleased to announce that it has concluded an agreement with UTB Waalwijk B.V. (‘UTB”) a
privately owned Dutch company specialising in industrial property conversions. In terms of the
agreement UTB will acquire all the shares in Sappi Lanaken N.V. including all its assets for a value of
€50 million, of which €40 million will be paid in cash. The transaction is unconditional and expected to
close during October 2024.

The sale is not a categorised transaction in terms of the JSE Listings Requirements and as such this
is a voluntary announcement.
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