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DEALINGS IN SECURITIES BY AN EXECUTIVE DIRECTOR

In compliance with paragraphs 3.63 to 3.74 of the JSE Limited (“JSE”) Listings Requirements and paragraphs 6.42

to 6.53 of the JSE Debt Listings Requirements, the following information is disclosed.

Shareholders and noteholders are referred to the announcement released on the Stock Exchange News Service
of the JSE on 23 November 2022 regarding Mr Swartzberg’s hedging transactions entered into over a portion of

his shareholding in Discovery.

Shareholders and noteholders are now advised that Mr Swartzberg has entered into replacement hedging
transactions, as disclosed below. These hedging transactions are related to funding arrangements entered into

in order to follow various rights offers and subscriptions for Discovery shares over time.
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Mr Barry Swartzberg

Discovery Limited

Executive Director: Discovery

Indirect beneficial

Yes

18 June 2024

Options over Discovery ordinary shares
Off market

Purchase of European put options with an average
strike price of R 112.03 per share

25 June 2025, 2 July 2025

750,000

R 84,022,500

Sale of European call options with an average strike
price of R 172.32 per share

25 June 2025, 2 July 2025

750,000

R 129,240,000

Purchase of European put options with an average
strike price of R 112.03 per share

4 December 2025, 11 December 2025

750,000

R 84,022,500

Sale of European call options with an average strike
price of R 187.29 per share

4 December 2025, 11 December 2025

750,000

R 140,467,500
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