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AUDITED CONSOLIDATED RESULTS OF THE GROUP FOR THE YEAR ENDED 29 FEBRUARY 2024 
 

HIGHLIGHTS     
• Revenue increased by 22.8% to R1.58 billion (February 2023: R1.28 billion*). 

• Gross consumer loans and advances increased by 10.4% to R1.06 billion (February 2023: R962.0 million*). 

• The value of loans advanced increased by 13.5% to R7.02 billion (February 2023: R6.18 billion*). 

• The number of loans advanced increased by 5.8% to 1.4 million (February 2023: 1.3 million*). 

• Total assets increased by 6.4% to R4.28 billion (February 2023: R4.02 billion*). 

• Headline earnings per share (“HEPS”) improved by 97.7% to a loss of 0.4 cents per share (February 2023: loss 
of 19.1 cents per share*). 

• Basic earnings per share improved by 100.2% to a profit of 0.1 cents (February 2023: loss of 32.8 cents per 

share*). 

* Results for the 2023 financial year have been restated. Please see additional information in the notes to the 

audited financial statements in the full announcement. 

With planned growth in mind, as well as considering the Group’s ongoing and slower recovery from COVID and the 
impact of Illinois regulatory change in 2021, the board has decided not to declare a dividend for the financial year 
ended 29 February 2024 (February 2023: no dividend). 
  
The auditors, BDO South Africa Inc., expressed an unmodified audit opinion on the Group’s audited financial 
statements in their report dated 31 May 2024. The report also includes communication of key audit matters. Key 
audit matters are those matters that, in their professional judgement, were of most significance in their audit of 
the consolidated financial statements of the current period. The full audit report and the Group’s audited financial 
statements are available on the company’s website at https://finbondgroup.com/financialresults.html  
  
SHORT-FORM ANNOUNCEMENT      
This short-form announcement is the responsibility of the directors and is a summary of the information in the full 
announcement, and accordingly, does not contain comprehensive details. The full announcement was published 
on SENS on 31 May 2024 and can also be accessed online at 
https://senspdf.jse.co.za/documents/2024/JSE/ISSE/FGL/FGLYE2024.pdf.  
 
Copies of the full announcement may also be requested at the Company's registered office or the office of the 
sponsor, at no charge, during office hours. Any investment decision by shareholders and/or investors should be 
based on consideration of the full announcement. 
 
The Group’s Annual Report containing the audited financial statements and notice of annual general meeting will 
be distributed to shareholders on or before 28 June 2024.  

     

By order of the board     
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DR MALESELA MOTLATLA DR WILLEM VAN AARDT   

Chairman Chief Executive Officer   

     

31 May 2024     

     

      Year ended Year ended % 

      29 February 2024 28 February 2023* Change 

Revenue (R'000)   

                        
           1 575 340  1 283 114                         22.8 

Basic earnings/(loss) per share (cents)    0.1   (32.8)  
                                

100.2 

Diluted earnings/(loss) per share (cents)    0.1   (32.8)  
                                

100.2 

Headline (loss)/earnings per share (cents)    (0.4)   (19.1)  
                                

97.7  
Diluted Headline (loss)/earnings per share 
(cents)   (0.4)   (19.1)  

                                
97.7 

Dividend per share (cents)   

                                     
-    

                                     
-    

                                     
-    

Net asset value per share (cents)   

                               
182.2  

                               
99.8  82.6 

            

* Results for the 2023 financial year have been restated. Please see additional information in the notes to the 
audited financial statements in the full announcement. 
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