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AUDITED RESULTS FOR THE YEAR ENDED 31 DECEMBER 2023 
 
INTRODUCTION 
 
Bell Equipment is a Proudly South African and global company with more than 70 years of experience in the manufacture, 
distribution and support of materials handling equipment. Our comprehensive network of Bell branches and independent dealers 
supplies equipment solutions, ancillary products and after-sales services to the agriculture, forestry, waste handling, 
construction and mining industries worldwide. 
 
The content of this short form announcement is the responsibility of the board of directors of the Company. 
 
Deloitte & Touche have issued an unmodified auditor's report on the annual financial statements for the year ended 31 December 
2023. 
The auditor's report and the annual financial statements are available on the Company's website at www.bellir.co.za. 
 
Any investment decisions by investors should be based on the audited annual financial statements and investors are encouraged to 
review the audited annual financial statements, which is available for viewing on the Company's website (www.bellir.co.za). 
 
Link to financial results https://senspdf.jse.co.za/documents/2024/jse/isse/BEL/Final23.pdf 
 
FINANCIAL AND OPERATING RESULTS 
                                                                                                                                                                   2023                    2022           % change 
                                                                                                                                                                  R'000                   R'000 
Revenue                                                                                                                                         13 513 560        10 276 220                       32 
Profit from operating activities                                                                                                    1 193 71                705 188                       69 
Profit for the year                                                                                                                              793 566              478 851                       66 
Net cash (outflow) inflow for the year                                                                                         (437 474)               14 239                 (3 172) 
Earnings per share (basic)(cents)                                                                                                           799                      478                       67 
Headline earnings per share (basic)(cents)                                                                                          798                      473                       69 
Net asset value per share (cents)                                                                                                       5 527                   4 565                       21 
Dividend per share (cents)                                                                                                                          -                         90                    (100) 
 
DIVIDEND CONSIDERATION 
Over the last two financial years we gained pleasing traction in realising our planned growth, and we will continue along this path. 
By its nature, growth in our business requires significant working capital investments in inventory and receivables. With this in mind,  
coupled with a reflection on current volatile global political and economic uncertainties, the Board has resolved to preserve cash  
resources rather than paying a dividend at this time. This will be reviewed at the interim results stage. 
 
A shareholders’ presentation is available on the Company's website. 
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