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(IBM or the Bank)

NOTIFICATION OF CHANGE IN EXTERNAL AUDITORS

As disclosed in the Bank’s Annual Financial Statements 2023 published on SENS on 30 June 2023, IBM
wishes to remind noteholders that PricewaterhouseCoopers Incorporated (PwC Inc) is appointed as external
auditors effective from the financial year ending 31 March 2024. PwC Inc replaces KPMG in terms of Section
39 (2) of The Banking Act.
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