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TRADING STATEMENT

Shareholders are advised that NEPI Rockcastle’s distributable earnings per share for the six months ended 30 June 2023
(“H1 2023”) are expected to be approximately 28.50 euro cents, being approximately 24.8% higher than the distributable
earnings per share for the six months ended 30 June 2022 (“H1 2022”) of 22.83 euro cents. The increase in the
distributable earnings per share derives from the strong operational performance, underpinned by the solid consumer
spending in CEE and the contribution of the acquisitions done in the second half of 2022.

Subject to final approval by the board of directors, NEPI Rockcastle’s expects to declare a dividend of no less than
25.65 euro cents per share corresponding to a dividend pay-out ratio of at least 90%. This is in line with the Company’s
policy of applying a pay-out ratio of at least 90% of the distributable earnings.

Further details will be included in the Company’s H1 2023 financial results, which will be published on
22 August 2023.

The financial information contained in this trading statement has not been reviewed or reported on by the Company’s
auditors.
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