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PROPOSED INTERNALISATION TRANSACTION APPROVED BY COMPETITION TRIBUNAL

Unless otherwise defined, capitalised terms bear the same meanings ascribed to them in the Circular
(the “Circular”) distributed to Shareholders on Monday, 17 April 2023.

Shareholders are referred to previous SENS announcements, the last of which was published on
Wednesday, 14 June 2023, relating to the Proposed Internalisation Transaction. IPF is pleased to
announce that the Competition Tribunal has approved the Proposed Internalisation Transaction and
has not imposed any conditions on any party thereto.

The Proposed Internalisation Closing Date is anticipated to be on or about 30 June 2023.
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