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TRADING STATEMENT

Shareholders are advised that Delta has a reasonable degree of certainty, as required in terms
of the JSE Listings Requirements, that distributable earnings per share for the year ended 28
February 2023 will be between 69% (11.6 cents per share) and 74% (9.6 cents per share) lower
than distributable earnings per share of 36.91 cents reported for the financial year ended 28
February 2022.

The decrease in distributable earnings per share is largely driven by reversions, continued
vacancies and increased finance costs due to the high interest rate environment.

The board of Delta has decided not to declare a dividend for the year ended 28 February 2023
(2022: Nil) after carefully considering the forecast solvency and liquidity requirements of the
Company.

The information on which this trading statement is based has not been reviewed or reported on
by Delta’s auditors.
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