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INVESTEC BANK LIMITED — CHANGE TO BOARD COMPOSITION

Executive Directors

The Investec Bank Limited Board (the Board) has commenced with the next stage of its approved
executive succession plan. This will mean that Richard Wainwright will step down from his current role
of Chief Executive Officer of Investec Bank Limited during the course of 2024. We will announce his
successor at the conclusion of our selection process. Post transition, Richard will remain in an executive
role until his planned retirement in 2025.

The Board wishes to thank Richard for his significant contribution to the Board and looks forward to his
continued contribution to the group over the next two years.

Non-Executive Directors

Furthermore and in line with the Board approved non-executive director succession plan, the Board
also wishes to confirm that Khumo Shuenyane is reaching nine years of service to the Investec Group.
Accordingly, Khumo will be stepping down from the Boards of Investec Limited and Investec plc (the
Boards) and the Board of Investec Bank Limited at the annual general meeting to be held 03 August
2023. Philip Hourquebie will become Chairman of Investec Bank Limited at that time.

Zarina Bassa will reach nine years of service to the Investec Group in November 2023 and will step
down from the Boards and the Board of Investec Bank Limited at the annual general meeting to be held
on 08 August 2024. We will confirm Zarina’s successor at the conclusion of our ongoing selection
process.

The Board wishes to thank Khumo and Zarina for their support and contribution.
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