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Kibo Project Update

Kibo Energy PLC (AIM: KIBO; AltX: KBO), the renewable-energy-focused development company,
is pleased to provide an operational update in follow-up to a Company RNS dated 1 February 2023.

Portfolio

The Kibo Group strategy, as previously announced in a Company RNS dated 19 April 2021, is
focused on developing, owning and operating sustainable energy solutions that can immediately and
progressively address the acute energy challenges in sub-Saharan Africa, the United Kingdom and
Ireland.

The table below indicates the status of Kibo’s Project Portfolio at present. Timelines beyond Q1 2023
remain as advised on 1 February 2023 and the Company will advise should these change in light of
the below. This does not include opportunities that are currently the subject of advanced due diligence
and commercial consideration.
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Louis Coetzee, CEO of Kibo Energy, says: “We continue to advance the development of all Kibo’s
projects and remain confident of meeting deadlines set for 2023. That said, resolving the creation of
new authorities (see RNS dated 16 March 2023) is of an increasing concern as this materially affects
the Company’s ability to secure project funding and debt financing at project level, which will
inevitably impact on reaching financial close for the various projects at the set target dates.”

This announcement contains inside information as stipulated under the Market Abuse Regulations
(EU) no. 596/2014.
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