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Audited Results Announcement for the year ended 31 December 2022 and
Final Dividend Declaration

South Ocean Holdings ("the Group” or “the Company”) is an investment holding company comprising of four
main operating subsidiary companies: South Ocean Electric Wire Company Proprietary Limited, lcembu
Cables Proprietary Limited, electrical wire manufacturing companies, lcembu Services Proprietary Limited,
manufacturer of conduit and compounding material, and Anchor Park Investments 48 Proprietary Limited, a
property investment company. It is also the holding company of Icembu Holdings Proprietary Limited and
South Ocean Electric Wire Company Namibia Proprietary Limited, two dormant companies. They have
acquired investments in the current year in the following associates i.e. Niehoff Electrical Warehouse
Proprietary Limited, Global PE Proprietary Limited, Global Pretoria Proprietary Limited and Mwanga Afrika
Cables Proprietary Limited outlets for electrical wire. It also wholly owns SOH Calibre International Limited, a
foreign procurement company An extract from the audited consolidated annual financial statements is set
out below:

SALIENT FEATURES

31 December 31 December
2022 2021 Percentage
Audited Audited Change |
Revenue R1 873 million R2 001 million (6%)
Operating Profit R60.9 million R112.2 million (46%)
Earnings per share (cents) 22.12 36.93 (40%)
Headline earnings per share (cents) 21.96 36.81 (40%)
Dividend per share (cents) 6.00 9.00 (33%)
Tangible Net Asset Value 292.2 279.1 5%

The short-form announcement is the responsibility of the directors and is only a summary of the information in
the full announcement and does not contain full or complete details. The full announcement can be found
on the Company’s website at www.southoceanholdings.co.za and can be viewed at the following link:

https://senspdf.jse.co.za/documents/2023/ijse/isse /SOH/SOHAR2022.pdf

DIVIDEND DECLARATION

The Board has declared a final dividend of 6.00000 cents per ordinary share, which amounts to 27% of
headline earnings. The dividend is declared out of income reserves of the Group. The dividend will be subject
to a dividend withholding tax rate of 20% or 1.20000 cents per ordinary share. Shareholders, unless exempt or
qualifying for a reduced withholding tax rate, will receive a net dividend of 4.80000 cenfts per ordinary share.
South Ocean’s tax reference number is 9341037167.

The number of ordinary shares which will be eligible for the dividend at the declaration date is 203 276 794.


http://www.southoceanholdings.co.za/
https://senspdf.jse.co.za/documents/2023/jse/isse/SOH/SOHAR2022.pdf

The salient dates for the dividend will be as follows:

2023
Last date to tfrade “cum® dividend Tuesday, 18 April
Shares commence frading "ex” dividend Wednesday 19 April
Record date (date shareholders recorded in share register) Friday,21 April
Payment date Monday, 24 April

Shareholders may not dematerialise or re-materialised their share certificates between Wednesday, 19 April
2023 and Friday, 21 April 2023, both dates inclusive.

The unquadlified audit opinion, which includes communication on key audit matters and the full details of the
basis for the unqualified opinion, can be accessed by the following link:

https://southoceanholdings.co.za/Pages/Financial-Archives.asp

Copies of the full announcement may also be requested from the Company or inspected at the company’s
registered office and at the offices of the sponsor, at no charge, during office hours. Any investment decision
should be based on the full announcement published on SENS and on the Company’s website.

For and on behalf of the board

KH Pon CA(SA) A Smith
Chairperson Chief Executive Officer
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