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CAPITEC BANK (THE WHOLLY OWNED SUBSIDIARY OF CAPITEC): ISSUER 

CREDIT RATINGS AFFIRMED AND OUTLOOK REVISED 

 

On 8 March 2023, S&P Global Ratings (“S&P”) revised their 

outlook on the South African sovereign ratings from positive 

to stable. S&P does not rate financial institutions in South 

Africa above the foreign currency sovereign ratings. Following 

this sovereign outlook revision, the outlook for Capitec 

Bank’s global scale issuer ratings was changed on 13 March 

2023 from positive to stable.  

 

Capitec Bank’s global scale issuer ratings of ‘BB-/B’ were 

affirmed along with the South Africa national scale ratings of 

‘zaAA/zaA-1+’. 

 

S&P indicates that the outlook on Capitec Bank’s ratings 

mirrors that of the sovereign.  
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