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VALUATION APPEAL BOARD DECISION FOR SANDTON CITY 

 

Further to the “Sandton City/City of Johannesburg Rates Dispute” announcement published on SENS 

on 17 February 2022, and as further referenced in the Group’s results for the year ended 31 December 

2021 and the six months ended 30 June 2022, shareholders are advised that on 15 February 2023, 

L2D received the final decision for the GV2018 municipal valuation of Sandton City from the City of 

Johannesburg (“CoJ”) Valuation Appeal Board. The decision supports the municipal valuation as 

proposed by the CoJ and accordingly, L2D has made provision for the arrear rates and interest thereon. 

The net impact on the financial year ended 31 December 2022 equates to approximately 2 cents in 

distribution per share. 

 

L2D is currently reviewing the Valuation Appeal Board decision and will provide shareholders with an 

update thereto in the Group’s results for the year ended 31 December 2022, which results will be 

published on SENS on Monday, 27 February 2023.  
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