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As part of the dual listed company structure, Investec plc and Investec Limited (together the 
“Investec Group”) notify both the London Stock Exchange and the JSE Limited of matters which 
are required to be disclosed under the Disclosure Guidance and Transparency Rules, and 
Listing Rules of the Financial Conduct Authority (the "FCA") and/or the JSE Listings 
Requirements. 
 
The UK Corporate Governance Code requires companies to provide an update within six 
months of a general meeting where more than 20% of shareholders have voted against a 
resolution. This statement provides an update on our shareholder engagement and the actions 
we are taking, accordingly, we advise of the following: 
 

Update statement with respect to votes received at the Annual General Meetings 
(“AGM”) of Investec Limited and Investec plc (together the “Group”)  

 
At the AGM on 4 August 2022, resolution 38 (political donations), passed with a less than 80% 
majority. 
 
The Boards of Directors of Investec plc and Investec Limited (the “Board”) recognise that 
effective communication is integral in building stakeholder value and are committed to providing 
meaningful, transparent, timely and accurate financial and non-financial information to our 
stakeholders.  In addition to formal, written communication, executive management and non-
executive board members continue to engage with our shareholders on a regular basis.  
 
Commenting on the less than 80% vote received for authority to make political donations and 
to incur political expenditure 
 
As stated in the notices to the AGMs, Investec plc does not give any money for political 
purposes in the UK nor does it make any donations to UK political organisations or incur UK 
political expenditure.  However, the definitions of political donations and political expenditure 
used in the UK Companies Act 2006 (“UK Companies Act”) are very wide. In line with UK market 
practice, the authority is therefore requested only as a precautionary measure to ensure that 
Investec plc and any company which is or becomes a subsidiary of Investec plc does not 
inadvertently breach the relevant provisions of the UK Companies Act.  
 
For further information, please contact: 
 
Mr David Miller 
Investec plc 
Company Secretary 
+ 44 (0)20 7597 4000 
 
Johannesburg and London 
 
Date: 02 February 2023 
 
Sponsor: Investec Bank Limited 
 

 
 


