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PHASE 2 FUNDING PROCESS AND POTENTIAL US IPO 
 
 

Renergen is informing shareholders that it is preparing for a potential initial public offering in the United 
States (IPO) of American Depositary Shares (ADSs) (each representing a number of the Company’s 
ordinary shares) and listing on the Nasdaq Stock Market in 2023, subject to market and other conditions.  

In order to raise the requisite equity funding for Phase 2, Renergen is preparing a circular to 
shareholders wherein Renergen will be seeking approval to issue additional shares by way of a specific 
issue of shares for cash.  

The timing, number of ordinary shares represented by ADSs to be offered and their price in the IPO 
have not yet been determined. Renergen confidentially submitted a draft registration statement on Form 
F-1 to the Securities and Exchange Commission (SEC) in late 2022. The proposed listing and capital 
raise is expected to commence after the SEC completes its final review processes, subject to market 
and other conditions. Shareholders and potential investors should note that the proposed listing and 
capital raise may or may not proceed. 

The circular to shareholders is in the process of being reviewed by the JSE and ASX and will be 
published once all regulatory approvals have been obtained. 

This announcement is being made pursuant to, and in accordance with, Rule 135 under the Securities 
Act of 1933, as amended (the Securities Act). This announcement does not constitute an offer to sell 
or the solicitation of an offer to buy securities, and shall not constitute an offer, solicitation or sale in any 
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification 
under the securities laws of that jurisdiction. Any offers, solicitations or offers to buy, or any sales of 
securities will be made in accordance with the registration requirements of the Securities Act. 
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