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SHORT-FORM: FINANCIAL REPORT FOR THE YEAR ENDED 30 JUNE 2022

Shareholders of Southern Palladium Limited (ASX:SPD/JSE:SDL)(Southern Palladium or the Company) are advised
that Southern Palladium has today published its Financial Report for the year ended 30 June 2022.

The Financial Report can be accessed on the Company's website, www.southernpalladium.com and at
https://senspdf.jse.co.za/documents/2022/jsel/isse/sdle/ye22.pdf .

As previously advised, the Company’s Annual General Meeting will be held on Wednesday 30 November 2022.
The Company anticipates that it will release its Annual Report on or about Friday 28 October 2022.
A summary of key corporate and operational highlights for the year are provided below:

HIGHLIGHTS:

. Operating loss from operations for the year increased to A$2,498,103 (30 June 2021: loss of A$258,336)
»  Basic loss per share increased to A$0.18, down 20% (30 June 2021: loss of A$0.15)

. Headline loss per share increased to A$0.18, down 20% (30 June 2021: loss of A$0.15)

COMMENTARY:

During the financial year the principal activities of the Company consisted of activities related to the acquisition and
advancement of its Platinum Group Metal project in South Africa and undertaking an Initial Public Offering of its shares
(IPO) and ASX/JSE (Johannesburg Stock Exchange) listing.

SHORT-FORM ANNOUNCEMENT:

This short-form announcement is the responsibility of the directors and is only a summary of the information in the Financial
Report.

Any investment decisions by investors and/or shareholders should be based on a consideration of the Financial Report as
a whole (which includes the full unmodified auditor’s report setting out, inter alia, the key audit matters) and investors and
shareholders are encouraged to review the Financial Report, which is available as detailed herein. Copies of the Financial
Report may also be requested from the Company via email at andrew.cooke @southernpalladium.com or from the sponsor
at sponsorteam@merchantec.co.za, at no charge.

For and on behalf of the Board

Terence Goodlace
Independent Non-Executive Chairman
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Johan Odendaal

Managing Director

Southern Palladium
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JSE Sponsor
Merchantec Capital

DISCLAIMER

This release includes statements about Southern Palladium that are, or may be deemed to be “forward-looking statements”. All
statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking statements
can generally be identified by the use of forward-looking words such as "expect", "anticipate", "likely", "intend", "should", "could", "may",
"predict”, "plan", "propose", "will", "believe", "forecast", "estimate"”, "target", "outlook", "guidance" and other similar expressions within the
meaning of securities laws of applicable jurisdictions and include, but are not limited to, indications of, or guidance or outlook on, future
earnings or financial position or performance of Southern Palladium. To the extent that certain statements contained in this release may
constitute “forward-looking statements” or statements about “future matters”, the information reflects Southern Palladium's intent, belief
or expectations as at the date of this release. Any forward-looking statements, including projections, guidance on future revenues,
earnings and estimates, are provided as a general guide only and should not be relied upon as an indication or guarantee of future
performance. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause Southern
Palladium's actual results, performance or achievements to differ materially from any future results, performance or achievements
expressed or implied by these forward-looking statements. A number of important factors could cause actual results or performance to
differ materially from the forward-looking statements. Investors should consider the forward-looking statements contained in this release
in light of those disclosures and not place reliance on such statements. Any forward-looking statements, opinions and estimates in this
release are based on assumptions and contingencies which are subject to change without notice, as are statements about market and
industry trends, which are based on interpretations of current market conditions. Neither Southern Palladium, nor its related bodies
corporate or affiliates nor the respective directors, officers, partners, employees and agents give any warranty, representation, assurance
or guarantee that the occurrence of the events expressed or implied in any of the forward-looking statements in this release will actually
occur. In addition, please note that past performance should not be relied upon as (and is not) an indication or guarantee of future
performance.

Except as required by law or regulation, Southern Palladium undertakes no obligation to provide any additional or updated information
whether as a result of new information, future events or results or otherwise. Indications of, guidance or outlook on, future earnings or
financial position or performance are also forward-looking statements.

Media & investor relations inquiries: Sam Jacobs, Six Degrees Investor Relations: +61 423 755 909

, Follow @SouthernPalladium on Twitter

m Follow Southern Palladium on LinkedIn
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