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CELL C LIMITED (“Cell C”) — UPDATE ON THE RECAPITALISATION OF CELL C

1. Shareholders are referred to the SENS announcements of 5 July 2022 and 1 August 2022, which referred
to the anticipated date of completion of the Cell C recapitalisation transaction.

2. The binding long form agreements are expected to be completed in their entirety shortly.

3. It is anticipated that the recapitalisation process, the completion of which has endured for longer than
initially anticipated, is expected to close by mid-September 2022.
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