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TERMINATION OF LISTING

Shareholders are referred to previous SENS announcements regarding the suspension of trading of ordinary
and preference shares of the Company with effect from 17 March 2022, the cancellation of the listing of the
Company’s shares on the London Stock Exchange, The International Stock Exchange and the Moscow Stock
Exchange with effect from 28 June 2022 and the exercise of the put option on 14 July 2022 whereby Raven
divested itself of its Russian business, thereby disposing of its property portfolio.

Raven has a secondary listing on the Main Board of the JSE. Although trade in the Company’s shares is
suspended on the JSE, Raven is still obliged to comply with the provisions of the JSE Listings Requirements,
including the obligation to have control over the majority of its assets, which, subsequent to the exercise of the
put option, it longer has.

Following the Company’s request to the JSE to terminate the listing of its ordinary shares, the JSE
commenced proceedings to remove the listing pursuant to the provisions of the Listings Requirements.

Shareholders are therefore advised that Raven’s listing will be removed from the commencement of business
on Monday, 29 August 2022 and that they will remain shareholders in an unlisted company. Accordingly, the
last day to trade (off-market) will be Tuesday, 23 August 2022 and the record date will be Friday, 26 August
2022.

Thereafter, the Company’s securities can continue to be traded off market via a matched bargain trading
facility. Information on this facility may be obtained from the Company by emailing
sharedealing@theravenpropertygroup.com.
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