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APPOINTMENT OF ACTING CHAIRMAN AND CHANGES TO BOARD COMMITTEES 
                                      

Further to the SENS announcement dated 5 August 2022 wherein shareholders were advised 

of the resignation of Mr Freddie Kenney, Chairman of the board of Raubex, and in compliance 
with paragraph 3.59 of the JSE Listings Requirements, shareholders are now advised that Mr 

Les Maxwell, the Lead Independent Director of the board, has been appointed as the Acting 
Chairman of Raubex effective 16 August 2022.  

 

In accordance with paragraph 3.59(c) of the JSE Listings Requirements, shareholders are 
further advised of the following changes to the board committees with effect from 16 August 

2022 –  
 

Audit and Risk Committee  

• Mr Les Maxwell has due to his appointment as Acting Chairman of the board, resigned as 
Chairman and member of the Audit Committee.  

• Mr Bryan Kent, current member of the Committee, has been appointed as Acting 

Chairman of the Audit and Risk Committee.  

 
Remuneration and Nomination Committee 

• Mr Les Maxwell has due to his appointment as Acting Chairman of the board, resigned as 

Chairman of the Remuneration and Nomination Committee but will remain a member of 
the Committee.  

• Ms Setshego Bogatsu, current member of the Committee, has been appointed as Acting 

Chairperson of the Remuneration and Nomination Committee.  

 
Social and Ethics Committee 

• Mr Les Maxwell has been appointed as a member of the Social and Ethics Committee.  

 
The board will embark on a process to identify and nominate for appointment a permanent 

Chairman of the board, including also further independent non-executive directors to 
restructure the board and its committees, and will update the market in due course. 

 

The board wishes Mr Les Maxwell, well in his new role as Acting Chairman of Raubex until a 
permanent appointment is made.  
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