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CELL C LIMITED (“Cell C”) — UPDATE ON THE RECAPITALISATION OF CELL C

Shareholders are referred to the SENS announcement of 5 July 2022, which referred to the anticipated date of
completion of the Cell C recapitalisation process.

Certain of the binding long form agreements are not yet in final execution form and are in the process of finalisation.

Although the final stages of the recapitalisation process are progressing well, certain delays have resulted in the
transaction being expected to close towards the end of August 2022.
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