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Announcement Re: MTN CAUTIONARY ANNOUNCEMENT

MTNZF shareholders are referred to the MTN Group Limited (“MTN”) “CAUTIONARY ANNOUNCEMENT”
issued by MTN on the Stock Exchange News Service of the JSE Limited on 15 July 2022.

As MTNZF’s only material investment and asset consists of MTN shares, MTNZF shareholders should
consider MTN’s announcements when trading in MTNZF shares.
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