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SUMMARISED AUDITED CONSOLIDATED ANNUAL FINANCIAL RESULTS
AND CASH DIVIDEND DECLARATION FOR THE YEAR ENDED 28 FEBRUARY 2022

HIGHLIGHTS

REVENUE
29% increase from R705 million to R910 million

HEADLINE EARNINGS PER SHARE
47.91% increase from 71.32 cents per share to 105.49 cents per share

NET ASSET VALUE PER SHARE
18.71% increase from 1 795.40 cents per share to 2 131.38 cents per share

EARNINGS PER SHARE
295.83 cents increase from 6.01 cents to 301.84 cents

DIVIDEND DECLARED
18 cents per share (2021: nil)

The information in this short-form announcement has been extracted from the Full Announcement, but this short-form
announcement itself has not been reviewed or audited by the Company's auditors.

The summarised audited consolidated results ("Full Announcement") have been extracted from the annual financial
statements for the year ended 28 February 2022, which was audited by PKF Octagon Inc, who expressed an unmodified audit
opinion thereon.

The key audit matter addressed in the auditor's report relates to the valuation of the investment properties. A copy of
their audit report and the Group annual financial statements are available for inspection on the Company's website at
https://www.acsionsa.co.za/results.htm

This short-form announcement is the responsibility of the directors. It is only a summary of the information contained
in the Full Announcement and does not contain full or complete details. The Full Announcement is available on the
Company's website on https://www.acsionsa.co.za/results.htm and the JSE's website at
https://senspdf.jse.co.za/documents/2022/jse/isse/ACSE/ye22.pdf

This short-form announcement was published on SENS on 10 June 2022.

The audited annual financial statements are available for inspection, at no charge, at the registered offices of Acsion
and its Sponsor, from 08:00 to 17:00 on business days. Copies of the full announcement can be requested by emailing
linda@anaprop.co.za

Any investment decisions should be based on the full announcement published on SENS and on the Company's website.

PD Sekete K Anastasiadis
Acting Chairman Chief Executive Officer
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