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RATINGS UPDATE

Y

On 6 April 2022, Moody’s Investor Services (“Moody’s”) affirmed Barloworld Limited’s
(“Barloworld”) corporate family rating (“CFR”) of Ba2, with an outlook change from negative to
stable. Moody’s also affirmed Barloworld’s CFR national scale rating of Aa2.za.

The rating action is a direct consequence of the rating action on the South African sovereign and
reflects Barloworld’s operational concentration in South Africa.

Further details are available on Moody’s website.
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