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DEALINGS IN SECURITIES BY A DIRECTOR OF A MAJOR SUBSIDIARY, AN ASSOCIATE OF A DIRECTOR 

AND A PRECRIBED OFFICER  

In compliance with sections 3.63 to 3.74 of the Listings Requirements of the JSE Limited, the following information 
is disclosed: 
 

Director of Major Subsidiary & 
Prescribed Officer of SBG   Mr D C Munro  
Name of Company   Liberty Holdings Limited  
 
Nature of Interest    Direct Beneficial 
Date of Transaction    2022-03-23 
Nature of Transaction Off market exercise of 61,469 Participation Rights awarded in the 

Standard Bank Equity Growth Scheme awarded on 2012-03-08 
Award Price     R108.90 
Exercise Price     R176.78 
Gain per right     R67.88 
After subtracting employees’ tax, this resulted in delivery of 17,641 Standard Bank Group ordinary shares. 
Total Value of Transaction   R3,118,575.98 
Clearance received    Yes 
 
Nature of Interest    Direct Beneficial 
Date of Transaction    2022-03-23 
Nature of Transaction Off market exercise of 108,109 Participation Rights awarded in 

the Standard Bank Equity Growth Scheme awarded on 
2013-03-07 

Award Price     R115.51 
Exercise Price     R176.78 
Gain per right     R61.27 
After subtracting employees’ tax, this resulted in delivery of 30,046 Standard Bank Group ordinary shares. 
Total Value of Transaction   R5,311,531.88 
Clearance received    Yes 
 
Nature of Interest    Direct Beneficial 
Date of Transaction    2022-03-23 
Nature of Transaction    Resulting from the transactions disclosed in paragraphs 1 and 2 
       above,  Mr. Munro sold the 47,687 ordinary shares on market 
Lowest price per share  R176.12 
Highest price per share    R176.86 
VWAP      R176.49 
Total Value of Transaction   R8,416,210.07 
Clearance received    Yes 
 
 

http://www.standardbank.com/


Associate of Director    Ms. S Brugman  
Director            Dr. A Daehnke (Spouse) 
Name of company    Standard Bank Group Limited 
 
Nature of interest:    Direct beneficial 
Date of Transaction:             2022-03-24  
Nature of transaction:        Disposal of 20,000 Standard Bank Group ordinary shares on 

market 
Price per share: R178.00 
Value of transaction:     R3,560,000.00 
Clearance received    Yes 
 
 
Prescribed Officer    Mr. W F Blackie 
Name of company    Standard Bank Group Limited 
 
Nature of Interest    Direct Beneficial 
Date of Transaction    2022-03-24 
Nature of Transaction Off market exercise of 3,438 Participation Rights awarded in the 

Standard Bank Equity Growth Scheme awarded on 2011-03-04 
Award Price     R98.80 
Exercise Price     R175.80 
Gain per right     R77.00 
After subtracting employees’ tax, this resulted in delivery of 405 Standard Bank Group ordinary shares. 
Total Value of Transaction   R71,199.00 
Clearance received    Yes 
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