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CHANGE IN BENEFICIAL INTEREST 

In accordance with paragraph 3.83(b) of the Listings Requirements of the JSE Limited and Section 
122(1) of the Companies Act, No. 71 of 2008, as amended, shareholders are advised that the Public 
Investment Corporation (SOC) Limited (“the PIC”) has notified SBG that its beneficial interest in the 
ordinary shares of SBG has increased from 14.951% to 15.114% of the total issued share capital of 
SBG. 
 
The increase follows the finalisation and implementation of the Scheme of Arrangement between SBG 

and Liberty Holdings Limited, in which the PIC was a substantial shareholder. 
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