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Announcement Re: MTN announces changes to Group executive committee in continued
execution and acceleration of Ambition 2025 strategy and MTN Nigeria successfully bids for

3.5GHz Spectrum Licence to enable Fifth Generation (5G) Rollout

MTNZF shareholders are referred to the MTN Group Limited (“MTN”) “MTN announces changes to
Group executive committee in continued execution and acceleration of Ambition 2025 strategy” and
“MTN Nigeria successfully bids for 3.5GHz Spectrum Licence to enable Fifth Generation (5G) Rollout”
announcements issued by MTN on the Stock Exchange News Service of the JSE Limited on 15
December 2021 and 14 December 2021, respectively.

As MTNZF’s only material investment and asset consists of MTN shares, MTNZF shareholders should
consider MTN’s announcements when trading in MTNZF shares.
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