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Response to Share Price Movement 

L O N D O N ,  0 9  J U L Y  2 0 2 1  

The Company notes the recent increase in its share price and confirms that there is no disclosable 

unpublished price-sensitive information relating to the Company at the present time. 

The Company's operations in both Mozambique and Zambia remain materially uninterrupted. The 

Company is closely monitoring the global Covid-19 situation and presently expects to hold three 

further gemstone auctions this year.  

The Company expects to announce robust financial performance for the six months ending 30 

June 2021 as a result of the strength of the gemstone auctions held in March and April 2021, 

combined with the cost cutting measures which were in place until end March 2021 (including the 

suspension of principal operations at its emerald and ruby mines). The Company expects revenue 

to be in the region of USD 95 million for the six months ending 30 June 2021. The Company 

expects to announce its half year results by the end of September 2021.  

Notwithstanding the welcome increase in the Company's share price, Gemfields still trades at a 

significant discount to its net asset value. In addition, the Company notes that, at its recent VAGM 

on 24 June 2021, shareholders rejected a resolution which would have granted the Company’s 

board consent to issue at its discretion up to 5% of the Company’s share capital at the higher of (i) 

ZAR 3.00 per share and (ii) the then prevailing 30-day volume-weighted average price. The ZAR 

3.00 per share floor price proposed in that resolution remains a significant premium to today’s 

closing share price.  
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Further information on Gemfields Group Limited can be found at: 

 G E M F I E L D S G R O U P . C O M  

 

To join our investor mailing list, contact us on:  

companysecretary@gemfields.com 

 

For any press enquiries please contact us on:  

gemfields@camarco.co.uk 

 

 

 

 

 

E N Q U I R I E S  

 

G E M F I E L D S  Sean Gilbertson / David Lovett / Mark Lawrie  

T:  +44(0) 20 7518 3400 

S P O N S O R  ( J S E )  Investec Bank Limited 

S E D I B E L O  S A L E  P R O C E S S  Liberum 

Nehal Patel 

T: +44(0) 20 3100 2222 

N O M I N A T E D  A D V I S E R   

( A I M )  &  J O I N T  B R O K E R  

finnCap  

Christopher Raggett / Tim Redfern / Edward Whiley 

T: +44(0) 20 7220 0500 

J O I N T  B R O K E R  Liberum 

Clayton Bush / Scott Mathieson / Kane Collings 

T: +44(0) 20 3100 2222 

F I N A N C I A L  P R /  I R  Camarco 

Gordon Poole / Nick Hennis  

T: +44(0) 20 3757 4980 

 

 

 

http://www.gemfieldsgroup.com/
mailto:companysecretary@gemfields.com
mailto:gemfields@camarco.co.uk


 
 
 

 

Gemfields Group Limited   Page 3 of 3 

 

 

 

A D D I T I O N A L  I N F O R M A T I O N  O N  G E M F I E L D S   

 

Gemfields is a world-leading supplier of responsibly sourced coloured gemstones. Gemfields is 

the operator and 75% owner of both the Kagem emerald mine in Zambia (believed to be the 

world’s single largest producing emerald mine) and the Montepuez ruby mine in Mozambique 

(one of the most significant recently discovered ruby deposits in the world). In addition, 

Gemfields also holds controlling interests in various other gemstone mining and prospecting 

licenses in Zambia, Mozambique, Ethiopia and Madagascar.  

 

Gemfields’ outright ownership of Fabergé - an iconic and prestigious brand of exceptional 

heritage - enables Gemfields to optimise positioning, perception and consumer awareness of 

coloured gemstones, advancing the wider group’s “mine and market” vision. 

 

Gemfields has developed a proprietary grading system and a pioneering auction and trading 

platform to provide a consistent supply of coloured gemstones to downstream markets, a key 

component of Gemfields’ business model and has played an important role in the growth of the 

global coloured gemstone sector. 

 

 

G E M F I E L D S  

G E M F I E L D S . C O M  |  I N V E S T O R S  | F O U N D A T I O N  

I N S T A G R A M  |  F A C E B O O K  |  T W I T T E R  |  Y O U T U B E   

 

F A B E R G É  

F A B E R G É . C O M  |  I N S T A G R A M  |  F A C E B O O K  |  T W I T T E R  |  Y O U T U B E  

 

K A G E M  M I N I N G  L I N K E D I N  

M O N T E P U E Z  R U B Y  M I N I N G  L I N K E D I N  

 

 

https://gemfields.com/
https://www.gemfieldsgroup.com/
https://www.gemfieldsfoundation.org/
https://www.instagram.com/gemfields/
https://www.facebook.com/Gemfields/
https://twitter.com/GemfieldsLtd?lang=en
https://www.youtube.com/channel/UCArCE0JFtakTP-tHq6v0KVg
https://www.faberge.com/
https://www.instagram.com/officialfaberge/
https://www.facebook.com/OfficialFaberge
https://twitter.com/OfficialFaberge
https://www.youtube.com/user/officialfaberge
https://www.linkedin.com/company/kagem-mining-ltd
https://www.linkedin.com/company/montepuez-ruby-mining

