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FORTRESS WELCOMES PICK N PAY TO EASTPORT  

 

 

Fortress has entered into a binding agreement to develop a new distribution centre for Pick n Pay at our 

Eastport Logistics Park.  Fortress will ultimately own 40% of the development, with Pick n Pay acquiring 

60% of the site once the sub-division has been approved and the transfer has been completed. The development 

is estimated to be completed during 2023.  

  

The net initial yield is estimated at 7% and the remainder of the terms are market standard for this type of 

development.  Fortress will fund the incremental capital required for the development from existing available 

facilities. 
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Lead sponsor  

Java Capital   

 

Joint sponsor 

Nedbank Corporate and Investment Banking 
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Rand Merchant Bank  

(a division of First Rand Bank Limited) 

 


