South Ocean Holdings Limited
(Registration number 2007/002381/06)
Incorporated in the Republic of South Africa

\
SO uth Ocea n (“South Ocean Holdings")

— Share Code : SOH ISIN: ZAEOD0092748

Audited Results Announcement for the year ended 31 December 2020 and Final Dividend Declaration

South Ocean Holdings ("the Group” or “the Company”) is an investment holding company, comprising ftwo
operating subsidiaries which manufacture low voltage electrical cables and which hold property for
investment purposes. An extract from the audited consolidated annual financial statements is set out below:

SALIENT FEATURES

31 December 31 December

2020 2019 Percentage

Audited Audited Change

Revenue R1 743 million R1 557 million 12

Operating Profit (loss) R38.1 million (R8.8 million) 533

Earnings per share (cents) 13.25 (7.80) 270
Headline earnings (loss) per

share (cents) 13.32 (4.14) 422

Dividend per share (cents) 3.00 - 100

Tangible Net Asset Value 245.1 231.9 6

The short-form announcement is the responsibility of the directors and is only a summary of the information in
the full announcement and does not contain full or complete details. The full announcement can be found
on the Company’s website atf www.southoceanholdings.co.za and can be viewed at the following link:

https://senspdf.jse.co.za/documents/2021/JSE/ISSE/SOH/SOHAR2020.pdf

DIVIDEND DECLARATION

The Board has declared a final dividend of 3.00000 cents per ordinary share, which amounts to 23% of
headline earnings. The dividend is declared out of income reserves of the Group. The dividend will be subject
to a dividend withholding tax rate of 20% or 0.60000 cents per ordinary share. Shareholders, unless exempt or
qualifying for a reduced withholding tax rate, will receive a net dividend of 2.40000 cenfts per ordinary share.
South Ocean’s tax reference number is 9341037167.

The number of ordinary shares which will be eligible for the dividend at the declaration date is 203 276 794.

The salient dates for the dividend will be as follows:

2021
Last date fo tfrade “cum® dividend Monday, 29 March
Shares commence frading "ex” dividend Tuesday 30 March
Record date (date shareholders recorded in share register) Thursday, 1 April
Payment date Tuesday, é April

Shareholders may not dematerialise or rematerialise their share certificates between Tuesday, 30 March 2021
and Thursday, 1 April 2021, both dates inclusive.


http://www.southoceanholdings.co.za/
https://senspdf.jse.co.za/documents/2021/JSE/ISSE/SOH/SOHAR2020.pdf

The unqualified audit opinion, which includes communication on key audit matters, together with the annual
financial statements, can be accessed by the following link:

https://southoceanholdings.co.za/Pages/Financial-Archives.asp

Copies of the full announcement may also be requested from the Company or inspected at the company’s
registered office and at the offices of the sponsor, at no charge, during office hours. Any investment decision
should be based on the full announcement published on SENS and on the Company’s website.
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