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Fulfillment of conditions precedent 

 

Further to the circular to Oceana Shareholders dated 22 January 2021 (“Circular”) relating to the 

OET Specific Repurchase and BEE Transaction and the approval by the requisite majority of 

Shareholders at the General Meeting held on 23 February 2021, the board of directors of Oceana 

now wish to advise Shareholders that all of the conditions precedent relating to the OET Specific 

Repurchase have now been fulfilled and the parties will proceed with the closing process, which 

is expected to be completed on or about 19 March 2021.  All conditions precedent relating to the 

BEE Transaction (save for those conditions precedent requiring the OET Specific Repurchase to 

be implemented) have now been fulfilled, and the BEE Transaction will become unconditional and 

be implemented immediately after implementation of the OET Specific Repurchase, which is also 

expected to be completed on or about 19 March 2021. 

 

*Defined terms used in this announcement is as defined in the Circular. 
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