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FURTHER TRADING UPDATE 

 

 

Shareholders are referred to the trading and pre-close operational update released on SENS on 2 December 2020 (the 

“trading and pre-close operational update”) as well as NEPI Rockcastle’s results for the year ended 

31 December 2020, released on SENS on 25 February 2021.   

 

In its trading and pre-close operational update Fortress advised shareholders, inter alia, that its distributable income and 

hence dividends for the six-month period from 1 July 2020 to 31 December 2020 (“H1 2021”) are materially dependent 

on the final dividend declared by NEPI Rockcastle for its year ending 31 December 2020 and that Fortress forecasted 

that total distributable earnings would be lower than the Fortress A share minimum entitlement for H1 2021, in which 

event the A share H1 2021 distribution per share would be NIL and the Fortress B share H1 2021 distribution per share 

would also be NIL (the “H1 2021 forecast”). 

 

NEPI Rockcastle has now declared a dividend of 16.88 euro cents per share for the six months ended 31 December 

2020, with the result that, in line with the H1 2021 forecast, Fortress’ total distributable earnings will be lower than the 

Fortress A share minimum entitlement for H1 2021. As such, Fortress will not be in a position to declare an A share H1 

2021 distribution or, concomitantly, a B share H1 2021 distribution.    

 

The financial information set out in this announcement has not been audited, reviewed or reported on by Fortress’ 

auditors. 
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