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TRADING STATEMENT

Shareholders are referred to the SENS announcements issued by Tower on 17 April 2020, 1 June 2020 and
4 June 2020 relating to, inter alia, the impact of Covid-19 on Tower’s operations and financial position.
Shareholders are also referred to the trading statement released on SENS on 13 August 2020 wherein, inter
alia, shareholders were informed that Tower would continue to meet the minimum distribution requirements
for REITs in terms of the JSE Listings Requirements but that Tower does not expect to distribute more than
90% of its distributable income going forward.

Accordingly, shareholders are advised that Tower expects the distribution per share (“DPS”) for the six
months ended 30 November 2020 to be at least 15% lower than the DPS for the six months ended
30 November 2019 (being 35.00817 cents per share). At this stage there is no reasonable degree of certainty
regarding the range within which the DPS for the six months ending 30 November 2020 is likely to differ
from the DPS for the six months ended 30 November 2019. More specific information, as required by the JSE
Listings Requirements, will be provided to shareholders as soon as there is a reasonable degree of certainty.

The financial information contained in this trading statement has not been reviewed or reported on by Tower’s
auditors.

Tower’s summarised consolidated results for the six months ended 30 November 2020 will be published on
19 February 2021.
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