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POSTPONEMENT OF SANCTION HEARING

Capitalised terms used below and elsewhere in this announcement and that are not otherwise
defined, bear the meaning ascribed to them in the circular distributed to Tiso Blackstar
shareholders on 31 July 2020 (“Circular”).

The application to the UK High Court to sanction the Scheme and confirm the Capital
Reduction (“Sanction Hearing”) has been delayed until a date to be confirmed at a later stage
by the Company. This is because one of the conditions to making the application (the KTH
Sale being implemented and the cash payment of the KTH Sale Consideration being received
by Tiso Blackstar: para 6.5.5 of the Circular) is not expected to be met in time in order for the
Sanction Hearing to proceed on 5 October 2020.
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