Short-form

Condensed consolidated financial results for the six months ended 30 June 2020

ArcelorMittal announcement

Salient features

Extraordinary cash management and cost
control measures implemented to ensure
liquidity in response to disrupted and
seized supply chains

Net debt of R3 702 million
(December 2019: R3 370 million)

R1 256 million esimoa
loss (2019: R167 million profit)

45% reduction in revenue to

R12 014 million

A7% lower sales
volumes at 1.1 miillion
tonnes

Headline loss of 2020 strategic asset footprint review

resulted in temporary idling of Vanderbijlpark

Average international

R1 601 million (-38%)

reduction in total fixed costs

54% lower liquid steel production at
1.1 million tonnes

steel prices fell by 13%

R2 613 million

(2019: R638 million loss)

Blast Furnace C from the second quarter and

Vereeniging Electric Arc Furnace from the third

quarter of 2020, until demand recovers
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Short-form announcement

This short-form announcement is the responsibility of the board of directors of ArcelorMittal South Africa and is a summarised version
of the group’s full announcement and as such, it does not contain full or complete details pertaining to the group’s results. Further the
auditors conclusion in the full announcement, contains a paragraph on material uncertainty relating to going concern. Any investment
decisions by investors and or shareholders should be made after taking into consideration the full announcement. The full results
announcement is available for viewing at https://senspdfjse.co.za/documents/2020/JSE/ISSE/ACL/AMSAINt20.pdf and on the group’s website
at https://southafrica.arcelormittal.com/InvestorRelations/InterimResults.aspx. The full announcement is available for inspection, at no charge, at the
registered office of (ArcelorMittal South Africa Limited, Room N3-7, Main Building, Delfos Boulevard, Vanderbijlpark) and the offices of the sponsor
(Absa Bank Limited (acting through its Corporate and Investment Banking Division), 15 Alice Lane, Sandton), from 09:00 to 16:00 on business days.
Copies of a full announcement can be requested from the registered office by contacting (016) 889 2352.
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