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NEDBANK GROUP AND NEDBANK — CHANGES TO THE BOARDS OF DIRECTORS

The boards of Nedbank Group and Nedbank (‘the Companies’) announce the appointment of

lain Williamson as a non-executive director of the Companies with effect from 1 June 2020.

lain’s appointment is in terms of the relationship agreement previously concluded between
Old Mutual Limited (‘OML’) and Nedbank Group and published on 20 April 2018 on the
Nedbank Group website (www.nedbankgroup.co.za) which provides for OML to nominate

one director to the boards of the Companies for as long as OML’s shareholding is equal to or

greater than 15% in Nedbank Group.

lain is the interim CEO of OML and is a highly regarded and experienced business leader
with broad business experience in general management, finance, technology, distribution,

strategy, corporate mergers and operations.
Vassi Naidoo, Nedbank Group Chairman, welcomed lain and noted: ‘lain’s expertise in the
financial services sector, experience in running a large pan-African business, and experience

in digital innovation will be of particular value to the boards of the Companies.’
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