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IMPLEMENTATION OF IFRS 16: LEASES

Stakeholders are herewith informed that today at 11h00 WHL will be giving a presentation
on the method and impact of adoption of IFRS 16 ‘Accounting for Leases'.

Stakeholders may participate by way of a webcast, the webcast access details are:
https://www.corpcam.com/Woolworths05122019

The presentation can be accessed on the Company's website at:
https://www.woolworthsholdings.co.za/wp-
content/uploads/2019/12/whl_ifrs_presentation_2019.pdf

IFRS 16 is effective for financial years commencing on or after 1 January 2019. WHL is
adopting IFRS 16 using the modified retrospective approach.
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