
SHORT-FORM ANNOUNCEMENT: REVIEWED  
CONDENSED CONSOLIDATED ANNUAL GROUP RESULTS 

AND CHANGE TO FINANCIAL YEAR END
for the year ended 31 August 2019

CIG is a leading pan-African infrastructure-focused group with a diversified portfolio in Power, 
Building Materials, Oil & Gas and Rail. The group’s footprint spans South Africa, sub-Saharan 
Africa and the Middle East.

•	� Disappointing results for the year after a difficult first six months to 28 February 2019.
•	� Some improvement in operating results from its building materials and prepaid power 

businesses. 
•	 Group revenue largely unchanged at R3,169 million.
•	 After-tax loss for the group is R1,343 million.
•	 Loss per share of R3,98.
•	 Headline loss per share is R3,66.
•	 Despite the material operating loss, only R326,4 million of cash was utilised in operations. 
•	� Impacted by a tough macroeconomic environment, especially in the engineering, procurement 

and construction businesses.
•	� Results should be considered in the context of the adoption of IFRS 15 “Revenue from Contracts 

with Customers” which, along with the correction of various errors and reclassifications, 
impacted comparative information and prior year opening retained earnings.

•	� CIG will change its financial year-end from 31 August to 31 December.

This short-form announcement is the responsibility of the directors and is only a summary 
of the information in the full announcement and does not contain full or complete details. 
The full announcement was released on SENS on 2 December 2019, and can be found on the 
company’s website at https://www.ciglimited.co.za/annual-results/ and on the JSE’s website at  
https://senspdf.jse.co.za/documents/2019/JSE/ISSE/CIL/FY2019.pdf

Copies of the full announcement may also be requested at the company’s registered office, at no 
charge, on Mondays to Fridays, during office hours. Any investment decision should be based on 
the full announcement published on SENS and the company’s website.
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