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PURCHASE PRICE FOR THE ACQUISITION OF MERCANTILE BANK HOLDINGS
LIMITED AND ITS SUBSIDIARIES (“MERCANTILE")

Shareholders are referred to the SENS announcement dated

9 October 2019 in which it was advised that all required
regulatory approvals have been received and all contractual
conditions have been met for the acquisition of

Mercantile. Shareholders were also advised that we would
communicate the purchase price in October 2019 after a final
review had been conducted of the net asset value of
Mercantile.

The Boards of Capitec and Capitec Bank herewith advise that
Mercantile’s net asset value is R2,66 billion and the final
purchase price is R3,56 billion.

Mercantile’s core business offer is business banking for
established small- to medium-sized enterprises and
entrepreneurs and it is therefore well positioned to align
with Capitec Bank’s business banking strategy.
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