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GENERAL ISSUE OF SHARES FOR CASH 

 

 

Shareholders are hereby advised that the company has cumulatively issued more than of 5% of Vukile’s shares in issue 

under the general authority to issue shares for cash, as approved by shareholders on 14 August 2018 (“the general issue 

authority”), details of which are set out below: 

 

- on 8 February 2019, the company issued 5 000 000 shares pursuant to the general issue authority, at R20.50 per 

share, being a 2.06% premium to the 30-day weighted average traded price prior to the date on which the issue 

price was determined;  

 

- on 13 March 2019, the company issued 13 253 483 shares pursuant to the general issue authority, at R20.10 per 

share, being a 2.099% discount to the 30-day weighted average traded price prior to the date on which the issue 

price was determined; and 

 

- on 11 April 2019, the company issued 35 264 483 shares pursuant an accelerated bookbuild, at R19.85 per 

share, being a 1.15% discount to the 30-day weighted average traded price prior to the date of the private 

placement.  

 

The proceeds of the above-mentioned share issues are being deployed to fund various growth and asset management 

opportunities within the portfolio held via Vukile’s Spanish subsidiary, Castellana Properties Socimi and as part of 

Vukile’s general balance sheet management.  
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