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S&P GLOBAL RATINGS (“S&P”) AFFIRMS CAPITEC BANK’S CREDIT RATINGS

S&P affirmed all of the credit ratings of Capitec Bank, the wholly owned subsidiary of
Capitec. The long-term global ratings are ‘BB’ and the short-term global ratings ‘B’. The
outlook is stable. The South African national scale ratings are affirmed as ‘zaAA’ long-term
and ‘zaA-1+’ short-term.

S&P mention in their research update issued on 13 September 2018, that their expectation is
‘the bank’s asset quality, profitability and capitalisation will remain broadly stable over the next
12 months.’
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