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S&P GLOBAL RATINGS (“S&P”) RAISES CAPITEC BANK’S NATIONAL 

SCALE RATINGS 

 

S&P has raised the national scale long-term credit ratings of 

Capitec Bank, the wholly owned subsidiary of Capitec, to 

‘zaAA’ from ‘zaAA-’. This change was effected by S&P after 

“the revision of its criteria on national scale ratings and 

subsequent recalibration of the mapping table for South 

Africa”. 

 

All other ratings remained unchanged. The global scale long-

term rating remains ‘BB’ with a stable outlook. The global 



scale short-term rating remains ‘B’ whilst the national scale 

ratings remains ‘zaA-1+’. 
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