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Board changes and management succession

In compliance with paragraph 3.59 of the JSE Listin
announces the following changes to its Board:

- Doug Murray will retire as CEO of the Group, effect
2018 at the Company’s AGM, and will become a non-ex
on that date.

- Anthony Thunstrém, currently the CFO of the Group,
Designate to ensure a smooth handover and will offi
position of CEO of the Group on Doug’s retirement a

- A process to recruit a CFO will commence with immed

Commenting on the changes, Michael Lewis, chairman

“Over the past eleven years, Doug has continuously
shareholders and responsibly grown TFG to what it i
people-orientated, results-driven approach which ha
leader. On behalf of the Group, the Board and over
want to thank Doug for his contributions and we loo
the legacy of success with him as he applies his im
expertise in his new role as Non-Executive Director

Doug Murray, CEO said:

“Retention and succession has always been a focus a
succession planning has resulted in my successor be
the Group. | will continue to work with Anthony for

will be available as a sounding board thereafter. |
strong executive leadership team I'm leaving in pla
optimise ongoing value for shareholders while creat
beneficial for all stakeholders and assist in achie
current and future business objectives.”
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