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CHANGE OF PSG SHAREHOLDING IN CAPITEC  

 

Shareholders of both Capitec and PSG are notified that PSG Financial 

Services Limited (“PSG Financial Services”), a wholly owned subsidiary of 

PSG has, following a significant financial investment in Capitec shares 

when it exercised its rights in terms of the November 2012 Capitec rights 

offer (“rights offer”), disposed of a portion of its shareholding in 

Capitec.  

 

As the largest shareholder in Capitec, PSG Financial Services deemed it 

important to support the rights offer by furnishing Capitec with an 

irrevocable undertaking to the value of R724 million to take up its share 

of the rights offer. 

 

At the time of the rights offer, PSG Financial Services obtained funding 

to enable it to exercise its Capitec rights. PSG has now sold the majority 

of its Capitec rights offer shares in order to repay the debt raised in 

respect thereof. Its shareholding has as a result reduced from 32.2% to 

28.5%.  

 

PSG remains positive about Capitec, its business and its management, and 

believes that this investment will continue to be a significant 

contributor to the future success of PSG for years to come. PSG has no 

intention to sell any more shares in Capitec. 

 

A significant portion of the shares disposed of by PSG Financial Services 

was acquired by an international institutional investor. The board of 

Capitec is very positive about the increased interest of international 

investors in Capitec. 
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