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Directors’ Commentary

The directors present thelr report together with the audited consolidated financial statements of Numaral Ltd (the “Company”) and its subsidiaries
{together the “Group”) for the year ended 28 February 2026,

1. Review of activities
Kdaln huslneés and operations

_ The group oparates in the biotechnology, kealth, pharmaceutical and financial services sectors through its subsidiaries and investrments, During the
financial year, the Group expanded its aperations by establishing the following companies Celerevive {Pty) Ltd, Numera! SA Holdings (Pty} Ltd, Numeral
Treasury Solutions (Pty) Ltd and Qantara Private Capital (#ty) Ltd and including them as subsidiaries. The following investments were made to support
organic growth and diversify the operational footprint. The Group acquired a 40% equity stake in Isopharm (Pty) Ltd and a 51% equity stake in Longevity
Lab {Piy} Ltd. Daspite holding majority ownership, the Group does not exercise control nor significant influence ovar this entity, which is therefare
classified as an Investment. Refer to Nate 11 for measurement of control in terms of IFRS 10 and significant influence measurement and conclusion in
tarms of [AS 28, as well as note 24 for events after yesr-end in terms of recovery of these investments.

Ruring the year the Groug assessed each new entity and investment by applying the IFRS Accounting Standards (*IFRS”) 10 cantrol medel, considering
power over relsvant activities, exposure to variable returns and the ability to use power 1o affect returns. Entities contralled by the Group were
consolidated from the date control was obtalned, Interasts over which the Group has significant influence but not control wera accounted for as
associates under 1AS 28, The classilcation conclusions and supporting evidence are summarised balow and cross-referenced to Note 1, Note 2.7, Note
2.8, Note 3 and Note 11,

- relevant activities from the control date,
exposure to returns and ability to affect those
raturns In terms of IFRS 10.

Celerevive (Pty) itd, T Newlky es'-c;e\bl.iéﬁ.e.r-:i subsidiarigs where the R _" Diractors’ Comwnentary 1; Note 1; Note 2.7; Note

. Numeral, $A holdings (Pty] Ltd, Group has power, exposurs 1o returns and - 2.8; Note 11

" Qantara Private Capital (Phy) Ltd, - ability to affect retarns. :

| Numeral Treasury Sclutions {(Pty) Ltd )

| - H

| Longevity Lab {Py) Lid 7 nvestment, even though the Group holds 51% | Note 2.7; Note 2.8; Note 3; Note 11: Note 24

It does not control relevant activities, nor does |
" it exercise power over the investee or have !
. exposure o rights ta varlable returns from its

| involvement with the investea. The Group also
- doas not hava significant tnfluence in terms of
(IAS 28,

Isopharﬁ; [Pfy) id ' '+ Investment — even fhbugh the Group hasa '40% | Nr;té i.?; Nute 23 Nﬁta 3; Note 11; Note 24
equity stake there is no significant influence

i exlsting under 1A% 28.

2. Golng concern

The consolidated and separate annual financlal statemends have been prepared based on accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settiement of liabilitles, contingent ahligations
and commitrments will occur in the ardinary course of business. The directors have assessed the going-concern basis for the Group and Company using
cash-flow farecasts covering at least twelve manths from the date on which tha financial statements are authorised for issue. The assassment considerad
current liguidity, the Company net current asset position, forecast operating cash flows, comimitted funding support, the subordination and conditional
repayment terms of cerfain related-party loans, regulatory/listing status, and the timing of settlement of fiabitfities, The Group has a net shareholders’
surplus of USD 201,986 on 28 February 2026 (28 February 20325 - surplus USD 235,507). The company has 2 net shareholders’ surplus of USD 626,637 on
28 February 2026 (28 February 2025 — surplus USD 615,897}, The company has continued financial support from its major shareholders to meet any cash
flow requirements and to ensure financial stability, The directors are satisfled that the going-concern basis remains appropriata.

3. Events after reporting date

All events after the date of the consolidated and separate annual financial statements and for which the applicable financlal reporting framewaork
requiras adjustraent or disctosure have been adjusted or disclosed,

The directors are not aware of any material matter or circumstance arising since the end of the financial year to the date of this report that could have a
material effact on the financial position of the company.

| Entity / interest ' ' o IFRS tlassification - | AR cross reference
Numeral Financial Services {Pty) Ltd ' Acqulréd subsldiary 1 March 2024 with 100% Diractors Commantéfy 1; Note i; Note 2.7; Note §
control. 2.8; Note 11
f Crya-Save Sauth Africa (Pty) Lid - Acquired subsidiary 1 Séptemher 3024 due to Directors’ Commenta}v L Nuté 1; Note 2.7; Note
[ management demonstrating power over 2.8; Note 11

i
|
|
)
i
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However, Numeral commenced alegal process to alienate its share tnvestment in Longevity Lab and Isapharm with the objective of recovering the
investment. The process remains engoing and no final legal, commercial or accounting autcome has yet been concluded, Further details are refiectad in
note 24,

4. Authorised and issued share capital

No changes ware approved or made to the authorised or issued share capltal of the cormpany during the year under review,
5. Dividend

No dividend was declared or paid to the shareholders during the current or prior vear.

6. Directors

The directors of the company during the year and up to the date of this report are as folfows:

e Mohamed Yusuf Sookiall
Dava van Nigkerk
Nevllle David Graham
Aansa Devi Bedaces

«  Jacobus Daniel Botma

»  Kevin Garth Evans

7. Shareholders
There have heen no changes in ownership during the current financial year.
8. Independent Auditors

Barnes Associates were the Independent auditars for the year under review and have indicated their willingness to continue in office and will seek re-
appointment at the Annual Mesting, P

Approved by the Board of directars on, LS[Q 1{ 2026

wiohAmed Yusuf Sooklall Neville {vid Graham

Director Director
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Chairman’s Report
Dear Valued and Respected Shareholders,

On behalf of the Board of Directors, tam pleased to present the 15th Annual Report of Nurnaral Ltd, the (“Company”}, incorporating Numaral Ltd and its
subsidiaries, the {"Group”), for the financial year ended 28 February 2028,

Numeral Ltd was ncorporated on 1 Getober 2010 as a company limited by sharas under the Mauritius Compantes Act and holds a Global Business License
issued by the Mauritius Financlal Services Commission under license number C1 10009034, The Company is registared in the Republic of Mauritius and
was listed on the Stock Exchange of Mauritius on 7 July 2011, in late 2016, the Company achieved a secondary fisting on the Alternative Exchange of the
Johanneshurg Stack Exchange.

The year under review represents an important perjod of stabilisation, governance renewal and operationat repositioning for the Group. The Board
acknowledges that the Company experienced substantial chailenges during the period from 2020 to lata 2023, many of which arose from circumstances
heyond the direct control of the Company. These matters placed pressure on the Group's operations, regulatory position, reporting processas and
stakeholder confldence, However, the Board Is pleased to report that significant progress has been made in addressing these mattars and restoring the
Group’s compliance, governance and operating platform.

_ During the 2026 reporting perlod, the Group continued to bring its statutory, regulatory and listing-related obligations up to date, This has Included
forused attention on financlal reporting, governance structures, audit readiness, statutory records, regulatery communication and market disclosure
obligations. The Board is particularly pleased that the Company recelved a letter of gond standing from the Stock Exchange of Mauritivs during 2026. This
represents an important milestone in the Group's broader programme of regulatery regularisation and market confidence rebullding,

The Board remains fully aware that Numeral oparates in a listed-company environment that requires discipline, transparency and accountahility. The
Company is subject to the continuing obligations of the Stock Exchange of Mauritius and the JSE, a5 well as the relavant provisions of the Mauritius
Companies Act, the Financial Reporting Act, including the natlonal Code of Corporate Governance for Mauritius (2018), applicable financlal services
regulation and International Financial Reporting Standards. In this context, the Board has placed particular emphasis on the integrity of the annual
financial statements, the adequacey of governanca structures, the strengthening of Internal controls and the consistency of communication with
shareholders and regulators,

The Group has also made meaningful progress in restoring and pratecting value, A key development was the recovery of Cryo-Save that had sffectively
been removed from the controf and benefit of the Group. The recovary of this asset provides an Important foundatton from which the Cempany can
rebulld and reposition its business intevests in the biotechnology, health and pharmaceutical sectors. These sectors remaln strategically relevant to the
Grpup and provide a platform for futare growth, provided that such growth is pursued within an appropriate governance, compliance and capltal-
manggemeant framework,

in addition to the Group’s existing business interests, the Corpany is considering the launch of a debt programme which may, in due course, support
further diversification of the Group. The Board regards this as a potentially important strategic initiative but also recognises that any such pragramme
must ke implemented responsibly, transparently and in full compliance with applicable regulatory and listing requirements. Should the programrme resnlt
in a materiat change to the Group's business profile, strategy or listing particulars, the reguisite approvals, disclosures and shareholder communications
wili be undertaken, including the issue of a circular ncorporating revised Jisting particu!érs where required.

The Group's future strategy is therefore centred on three connected priorities. The first is the continued strangthening of governance, complianee and
financial reporting. The second Is the disciplined rebullding of the Group’s operations In bistechnology, health, pharmaceuticals and related sectors, The
third is the careful evaluation of rew opportunities, including those linked fo fintech, financial services, asset-backed funding or debt-related
programmes, where such opportunities can enhance shareholder vatue without compromising regulatory integrity or financial discipline,

The Board Is supported by committed shareholders, a dedicated senior management team and professional advisers In Mauritius and South Africa. [ wish
to record my appreciation to my fellow directors, managemaent, staff, advisers, regulators, shareholders and other stakeholders for their continued
support during a period that required patience, focus and determination,

Although the progress made over the past two years is encouraging, the Board remains cautious and measured in its autiook. The Group's immediate
forus remains on maintaining regulatory compliance, finalising its reporting obligations, strengthaning its governance platform, preserving cash
resources, improving internal controls and rebuilding sustainable oparations, The Board balleves that thase steps will provide the foundation for
renewed investor confidence and future profitability.

The positive developments achieved during the period under review should be seen as a springboard for the Group's next phase. Numaeral Ltd has
emerged from a difficult perled with a clearer understanding of its responsibilities, a renewed focus on governance and a more disciplined approach to
future growth, The ongoing rebranding and repositioning of the Company will continue to be pursued in a manner that protects the interests of
sharehalders and supports the long-term credibility of tha Group.,

Dear shareholders, thank you for your continued trust, patience and support, The Board remains committed to acting in the best interests of the

Comeﬁm and we fook forward to pursuing this important jourmey with vou.
Chalrman/

of Numaral Ltd Date: / S; /’é} ?; 36’36
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STATEMENT OF COMPLIANCE WITH CODE OF CORPORATE GOVERNANCE

Throughout the year ended 28 February 2026, to the best of the board’s knowledge, the cofpgny has comphiad with all its obfigations and requirements

unider the Nationat Code of Corporate Governance, except for the matters discus orate Governance Report. }
% e’ f

|

Mohamed Yusuf Soaklalf .
Director ;

Dated: fS/OT / 80516
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Corporate Governance Report

1. Introduction and compliance statement

This Corparate Governance Repart is presented by the Board of Diractars of Numera) Ltd and its subsidiaries {collectivaly, the Group) for inclusion in the
annual report and consolidated and separate annual financial statements for the year anded 28 February 2026.

Numeral Ltd is Incorporated in the Republic of Mauritius as a public company limited by shares under the Companigs Act 2002 and holds & Global
Business License issued by the Mauritius Financial Services Commission. The Company was listed on the Stock Exchange of Mauritius on 7 July 2012 and
completed a secondary listing an the Alternative Exchange of the JSE Limited on 23 November 2016,

The Board recognises that the Company is a public interast entity for purpases of the National Code of Corporate Gavernance for Mauritius (2016). The
Board has therefore applied the eight principles of the Code on an apply and explain basis, with departures or areas under implementation explained in
this repart. The Board 4lso recognises its reporting responsibiliiies under the Companles Act 2003, the Financial Reparting Act 2004, the SEM Listing
Rules, the Securities (Disclosure Obligations of Reporting Issuers) Rules 2007, the JSE Ustings Requirements and international Financial Reporting
Standards as Issued by the International Accounting Standards Board.

The Board acknowledges that, during priar perods, the Company operated under constrained circumstances and with limited operational activity. These
circumstances affected the maturity and formalisation of certain governance structures. The Board has continued to regularise the Company, restore
compliance discipling, strengthen reparting processes and enhance governance arrangemants as the Group rebullds its operations.

2. Basis of preparation and regulatory framework

This report has been prepared ta support the annual report of the Company and to provide shareholders with a clear explanation of the Company's
governante arrangements for the year under review. Itis structured around the eight principles of the National Coda of Corporate Governance for
Mauritius and has bean aligned to the content requirements for an annual report under the Companies Act 2001, including the requirement to describie
material changes in the nature of the business, include corporate governance reporting, state director Interests, disclose director rémuneration, disclose
donations, klentify the directors In office, address auditor remuneration and disclose major transactions where applicable.

The consolidated and separate annual financial statements have been prepared In accordance with IFRS. The Board has considerad the interaction
between governance reporting and IFRS disclosuras, including the basls of consolldation and control judgements under IFRS 10, acquisition-related
matters under [FRS 3, fair presentation and material accounting policy disclosures under 1AS 1, and related-party tisclosures under 1AS 24,

The gevernance disclosures in this report should be read topather with the Directors’ Report, Directors’ Responsibilities and Approval, Chairman’s
Report, Secretary's Certificate, Audit Report and the notes to the consolidated and separate annual financial statements.

3. Directors’ commentary and company outlook

3.1 Background and group structure

Numeral Lid was mcorporated on 1 October 2010 as a public company limited by shares under the Companies Act 2001, of Mauritius. The Company holds
2 Global Business License tssued by the Mauriting Finandial Services Commission.

Ruring the previous year under review, the Company continued tha process of rebuilding its operating platform and reparting as a group. The Company
recavergd its 50% nterest in Cryo-Save South Africa Proprietary Limited, Tollowing the original announcement dated 18 December 2028 in which the
Company, then known as Go Life, advised that Cryo-Save had been arded to the group of companies, The recovery of the intarest was for no
consideration. During the period under review the Company obtained an additional 1% as praviously Indicated,

Management has assessed the Company’s ability to contral Cryo-Save by reference to the requirements of (FRS 10, This assessmant considers the powar
to divect the relevant activities of the invastes, exposure or rights to varialle returns from involvement with the investee and the ability to use power
over the investee to affect the amount of those returns. The detalied accounting judgements and related disclosures are included in the financial
statements.

The Group's principal operating focus remains bictachnology, health and pharmaceuticals. The Group may also consider financlal services, fintech, asset-
backed funding and debt-retated opportunities where such opportunities are consistent with sharehalder interests and subjict to all required regulatory,
listing and sharehoider approvals,

3.2 Acyuisitions and disgosals

There were no company acquisitions or disposals during the reporting period, other than those disclosed in the annual finandial statements and
accompanying notes.

3.3 Financial statements and reporting responsibility

The Company is required to publish financial results and annual financial stataments in accordance with the applicable requiremants of the SEM and the
JSE, The consolidated and separate ennual financial statements for the year ended 28 February 2026 have heen prepared In accordance with IFRS and the
applicable statutory and fisting requirements,
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Corporate Governance Report {continued)

The Board accepts rasponsibility for the accuracy, completeness and integrity of the information included in the annual report and the consolidated ancd
separate annual financial statements, The directors are not aware of any matters or circumstances arlsing after 28 February 2026, up to the date of
approval of the annual finantial statements, that require adjustment to or additional disclosure in the annuat financial statements, ather than matters
disclosed in the notes to the financial statements.

Capies of the audited consolidated and separate annual financial statements are available free of charge upon request fram the Company at
infofnumeral.mu

4. Principle 1: Governance structure

The Company is headed by a unitary Board that is collectively responsible for the long-term success, reputation, governance, statutory complisnce and
regulatory standing of the Group. The Board Is responsible for strategy, financial reporting, risk governance, internal control, market disclosure, ethical
teadership and ovarsight of the company and s subsidiaries,

The Company has adopted a constitution, which was approved on 22 April 2011, The Board has also adopted 2 Board Charter and a Code of Ethics, These
documaents guide tha allocation of responsibllities, the conduct expected of direstors and officers, the treatment of conflicts of interest and the principles
applicable to governance decision-making.

The Company's wabsite is www.numeral.mu, The Board will continue to review the adequacy of governance disclosures and public aceess fo govarnance
dogumants as the Group's activitles increase,

4,1.Code of ethics

The Board has adopted a Code of Ethics to promote honest and ethical conduct, fair dealing, responsible decision-making and the proper nanagement of
actual, potential or perceived conflicts of Interest. Directors, officers and employees are expected to ba familiar with and adhere to the Cede as follows:

» act with integrity, honesty and due care;

. maintain confidentiality whare required by Jaw, regulation or Company policy;

» vhsarve hoth the letter and spirit of applicable {aws, regulations, listing requirements and accounting standards;

» avaid conflicts of interest and disclose such conflicts promptly;

L not accept Improper or undisclosed personal benefits arlsing from transactions of the Company or Group; and

3 conduct business in a manner that protetts the reputation of the Company and ihe interests of shareholders and other stakeholders.

4,2 Company secretary
LTS Managerient Services Limited was appointed as Company Secretary with affect from 24 November 2023, The Company Secretary assists the Board

with statutory racords, regulatory filings, meeting processes, governange documentation, director suppoyt and shareholder administration.

The Company Secretary supports the Board in applying the Maurltian Code of Corporate Governance and In ensuring that governance procedures and
policies ramain appropriate to the size, nature and regulatory profile of the Company. The Board will continue to review and improve these proceduras
as the Group’s operations and regorting systems mature,

5, Principle 2: Structure of the Board and its commitiees

The Board is a unitary board comprising five directors: three executive directors and two non-erecutive directors, The Board considers that its currant
composition is appropriate for the Company's present seale, while recagnising that additional committes structures and speclalist governance capacity
ray become necessary as the Group's operations increase.

I Diractﬁr o ' ” Position o C.Ia's“siﬁc.a;i:;:m

: Wir Mohatmed Yusufseokiall " Chalman independent Non-Executive Director
MrDavevan Niekerk Dlrectar g Executive Director

': Mr Névi'l'lel ﬁavﬂ Graham  Director Executive Director

Dr Aansa Devl Bedacee Birector Mon-Executlve Director

" Mt Jacobus Danfel Botma Director Executive Director

None of the directors currently serve as a director of another listed company on the SEM or the JSE, based on confirmations made avallable to the
Company.
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Corporate Governance Report {continued)

The Board met onee during the year under review and quorum was achieved. Given the nature of the Company’s activities and the regularisation process
urickerway, the full Board discharged the responsibliities ordinatily aliocated to committess, induding audit oversight, risk oversfght, namination and
remuneration matters, The Board intends to formalise appropriate Board committees as the scale, complexity and oparational profile of the Group
requires.

5.1 Directors’ profiles
Mr Mohamed Yusuf Sooklall - Chairman and Independent Non-Executive Director

Mr Sooklalt Is a Maurftian citizen and an experienced management and human resources professional with more than 30 years' experience in industrial
relations, management, negotiation and organisational leadership. He halds diplomas in Industrial Relations, Management, Negoifation SKills and Human
Psychology.

He has served on severa! public and institutionat badies in Mauritius, inctuding the former Beard of investment, now the Econamic Davelopment Board,
the Nattonal Empowerment Foundation, the Humar Resource Development Coundil, the Natioral Pension Fund, the National Productivity and
Competitiveness Council, the Labaur Advisory Board and the Education Appeal Tribunal. in 2004, he was awarded the national decoration of Member of
the Star and Key of the Indian Ocean in recognition of his coniribution ta the Republic of Mauritius,

Mr Sookall Is respectad In the Mauritian business commanity for his leadarship, integrity and public service, He s also a director of YAAN Co. Ltd, which
provides consultancy, facilitation and advisory services In Mauritius and internationally.

Mr Dave van Niekerk — Exacutive Director

Mr van Niekerk is a fintech entrepreneur and executive with more than 24 years’ experlence in finance, banking, credit, corporate management and
executive Jeadership. He Is the founder of MyBucks, a German fintech business that was listed on the Frankfurt Stock Exchange.

His experiarice includes the acquisitian, restructuring and transformation of banking institutions, fintech platforms, digitat lending operations and credit-
led financial services businesses., He brings expertise In strategic planning, organisational change, financial management, operational control, credit,
banking and digital financial services.

Mr Neville David Graham - Executive Director

Mr Graham is an experienced financial services executive with expertise in banking, lending, credit-risk management, collections, insurance and retall
financial services. He Is a FAIS Insurance Key Individual,

He serves as Chief Executive Officer and director of Lrdr {Pty) Ltd and as Chief Oparations Officer of Numeral Ltd. He previously served as Head of
Lending at Tymalank and Chief Credit Officer at MyBucks South Africa. He brings operational, credit, risk and compliance experignce relevant 1o the
Group's current and potential fintech and financial services activitles.

B¢ Aansa Devi Bedacea « Non-Executive Director

Dr Bedacee holds a PhD and is a trlple postgraduate in French, Mass Comraunication and Journalism. In 2002, she was awarded a Gold Medal and the
postgraduate Research Prize by the University of Mauritius for her Master of Arts degree,

She has held senior roles in higher education, public administration, information and communication technologies, enterprise developmant, media and
training. She has established training centres, developed educational partnership agreements in more than 30 countries and puklished articles and
resgarch papars, .

Dr Bedacee is curtently Senlor Manager for Tralning in the Middle East and Africa at Concentrix + Webhelp. She also leads the company’s Women
Empowerment project In Mauritius and continues to lacture nationally and Internationally on empowerment and leadership.

Mt Jacobus Daniel Botma ~ Executive Director

Jacobus Botma I an experianced financial executive with over 18 years in financial management and 8 years in operational leadership across diverse
Industries including technology, forensics, logtstics, and retall. He holds a B.Com {Hons) in Financial Management and a B.Caom in Financial Accounting
from the University of Pretoria.

He most recerntly served as Chief Financial Officer of Herge (Piy) Lidl, 2 diversifled holding company, where he managed group-level finances, compliance,
tax planning, cash flow, intercompany funding, and strategic project feasibility. Prior to this, he was COO/CFO at Investigative Software Solutlons {155},
where he oversaw both operations and finance, managed key public and private sector client relationships, and reported into the EOH Group during I55's
inclusion.

Jacobus rombines financial acumen with operational oversight, offering strong governance capability and strategic insight, making him a valuable
eandidate for boardJavel leadership.

Mr Kevin Garth Evans — Non-Executive Diractor

Kewin brings over 46 years of dynamic businass experience to Numeral. His journey began in the fuet retall industry, where he joined his father's family
busingss and succassfully expanded it to manage six filling stations across South Africa over a notable 25-year period.
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I 2005, he co-founded Limpopo Readymix, significantly growing the company to establish four plants in the Merensky chrame mining basin, before
selling his shares in 2013. Continuing his entrepraneurial spirit, Kevin ventured into the civil construction sector, launching Merensky Civil Construction In
2007 to fulfill the infrastructure needs of emerging mines, later exiting the business In 2015,

His contributions to the food distribution industry are also noteworthy; he invested In Siyakula Foods in 2008, which supported government school
feeding programmes in Mpumalanga, selling his sharas in 2012, Kevin then turned his attention 1o the mining and aggregate industry by investing in
Quarry and Mining, which he successfully sold to a national road-building company in 20156,

in the logistics and container handling sector, he co-founded the Durban Container Park in 2012, Under his leadership, the business expandad to include
a second depot in Cape Town, culminating in its sale to an International shipping company in 2023. He also made significant strides in the coal mining and
beneficiation industry by investing in Ukufisa, where he oversaw the development of two mining pits until he safd his shares in 2017.

Most recently, Kevin has co-founded a new ready-mix concrete business In the Serengeti complex, positioning the company for growth as they expand
thelr supply capacity and increase production volumes. His diverse expertize and ability to drive growth across various Industries make him a valuable
assel to the team at Numeral, -

6. Principle 3: Director appointment procedures -

The Board assumes responsibility for the appointment, election, induction, re-glection and succession of directors. Appointmeants are considered with
refarance to the needs of the Boerd, the Company's strategy, Independence, regulatory expactations, knowladge, experience, time availability and
integrity.

Directors are provided with information reguired to understand the Company's buslness, group structure, listing obligations, statutory duties,
governance policies, risk areas, financial reporting responsibilities and regulatory environment. The Board is satisfied that appropriste arrangements are
in place to support director’s induction and continuing professional development, and these arrangements will be strengthened as the Group’s
operations expand,

Succassian planning is considered by the Board in the context of the Company’s size, current operations and required governance capacity. The Board
will review suscession planning for executive roles, the chalrmanship and future committes leadership as part of its governance development
programme,

7. Principle 4: Directors’ duties, remuneration and performance

Directors are awire of their statutory and fiduciary duties and are required to exerclse independent judgement, act in good faith, avold conflicts of
interast and act in the best interests of the Company, The Board has adopted a Code of Ethics to support high standards of conduct and accountability,

The Company Secretary maintains a directors’ interests register in accordarnice with the Companles Act 2001, Directors have confirmed that they are not
materially interested in any contract of significance with the Company, other than interasts disclosed in the annual financial statements and the interests
register. '

Relatad-party transactions are required to be conducted at arm’s length, approved in accordance with applicable governance procedures and disclosed in
accordance with |A% 24 and the relevant notes to the annual financial statements.

The executive directars were not remunerated during the year under review, Non-sxecutive directors were remunerated, with details to be disclosed in
the directors’ remuneration note to the annual financial statements as required by the Companies Act 2001, No fermal evaluation of the Board's
perfarrmance was conducted during the year. The Beard will consider implementing a formal evaluation process as part of the ongoing strengthening of
rorparate governance,

The Board Is responsible far information governance, information technology and information security. Given the Group’s potential exposure to fintech
and regulated data environments, the Board intends to formalisa an information governance and cyberrisk framewark that is proportionate fo the
Group’s operational activities.

8. Principle 5: Risk governance arwl internal control

The Board is responsible for risk governance and for ensuring that appropriate risk-nanagement and Internal-control processes are In place. Internal
controls are designed to provide reasonable, and not absolute, assurance agalnst materlal misstatement, lass, fraud of pon-compliance.

The Board recognises that the Group's risk profile is shaped by its listed-company status, cross-border structure, prior reguiartsation process,
hictechnology and health-sectar focus, potential fintech and financlal services exposure, related-party arrangements, acquisitions, consofidated reporting
and regulatory obligations in Mauritius and South Africa,
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Corporate Governance Report {continued)

| Risk area | Board response and governance focus

‘Oversight of consolidation, control assessments, acquisition accaunting, related-party

Financial reporting and LFRS risk \ . . .
P & distlosures, gaing concern, comparative information and audit raadiness,

Monitoring of SEM and JSE obligations, annourcements, annual report requirements,

Regulatory and listing risk
B Y ting shareholder communlcation and regulator correspondence.

Review of cash-flow forecasts, funding support, cost control, capital management and

- Liquidity and going concarn risk
fquidity and going co operational requirements,

Oversight of subsldiarles, management reporting, contral maturity and alignment to Group

© Operational and subsidary risk
Opera umsidtary strategy.

Development of proportionat controls aver information, information technology, data

T 1 nd data risk
: echnology and data i protection and cyber resitience.

Transparent communication with shareholders, regulators, advisers, auditors and other

: keholder risk
Reputational and stakeholder r  stakeholders.

Risk exposuras are disclosad in the relevant note to the annual financial statements. The Board is satisfied that risk-management processes were in place
during the year, although formal risk policies, risk appetite statements and internal-control documentation will be further developed as the Campany’s
operations become more sophisticated.

9, Principle 8: Reporting with integrity

The Board is responsikle for preparing annual financiat statements that fairly present the financial position, financial parformance and cash flows of the
Company and Group In accordance with IFRS and the Companles Act 2001, The Board is alse responsible for presenting a balanced assessment of the
Company's governance, risk, sustainabifity, stakeholder and operational position in the annual raport.

9.1 Directors’ responsibilities
The Directors acknowledge thelr respansibilities for

» maintenance of adeguale accounting records;

s maintenance of effective systems of internal control and risk management, appropriate to the Company's scale and complexity;

. preparation of annual financial statements that falrly present the state of affairs of the Company and Group, the results of operatlons and cash

" flows for the perlod; i

- selection and consistent application of appropriate accounting policies supported by reasonable and prudent judgements and estimates;

. assessment of going concern and disclosure of material uncertainties where applicable;

- disclosure of related-party relationships and transactions in accordance with 145 24; and

. ensuring that annual report disclosures are consistent with the financial statements, auditor's report, listing raquirements and regulatory
correspondence.

The directors confirm that the annual financial statements have been prepared in accordance with IFRS and the use of an IFRS expert. Where judgements
are significant to the financlal statements, including the assessmant of control aver subsidiaries and the accounting for acquisitions or recoverles of
interests, the retevant disclosures are included in the notes to the annual financial staternents,

9.2 Third-party management arrangements

The preparation of accounting recards has been outsourced te Nurmeral XUl {Pty) Ltd, with the related costs funded by Numeral XII {Pty} Ltd. The Board
remaing ultimately responsible for the integrity of the accounting records, the financlal statements and internal controls, notwithstanding the
outsourcing of administrative or accounting functions.

The Company has not entered into any other material third-party management agreement durlng the year under review, other than arrangements
disclosed in the annual financial staterments.

9.3 Shareholders’ agreements

The Board is not aware of any shareholders’ agreement that affects the governance of the Company by the Board.
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Corporate Governance Report (continued)

8.4 Sustainability and stakeholder reporting

The Board recognises that long-term value creation depends on the Company's ability to conduct its affairs responsibly, manage risks to sustainahility
and maintain the confidence of shareholders and other stakeholders, The Company’s curranat environmental faotprint is limited, given the scale and
nature of holding-company activities. No corporate social responsibility donations or projects were undertaken during the year,

The Company's immadiate sustainability priorities are governance regularisation, regulatory tompliance, cost discipline, transparent reporting,
responsible management of subsidiaries and the development of contrals appropriate to the Group's biotechnnlogy, health, pharmaceutical and
potential financial services activities,

10, Principle 7: Audit

Barnes Associatas has been appointed as external auditor. The external auditor is responsible for expressing an independent opinion on the anntal
financiat statements. The Board is responsible for the preparation of the annual financlal statements and for assessing the effectiveness of the external
audit process.

Given the Company's current sTze and nature, it does not have a dedicated intetnal audit department. The Board refies on external audit procedures,
management controls, oltsourced accounting support and Board oversight to identify weaknassas in finantial reperting and internal control, The Board
will raviaw the nead for internal audit or cutsourced internal assurance as the Group’s scale and complexity increase,

The Company id not have a formal Audit Commitiee during the financial year, but the Audit Committee had been appointed post year-and and will
review the financial statements and audit findings. Going forward the Audit Commlttes will deal with the appointment, remuneration, independence and
oversight of the external auditor, as well as the review of financial staterments and audit findings.

‘The external auditor does not provide non-audit services, The Audit Committee is satisfied that the auditor’s independence and objectivity are
safeguarded by the appolniment and client aceeptance procedures applied before onbosrding the Company as an audit client.

11. Principle 8: Relations with shareholkders and other key stakeholders

The Board is responsibie for appropriate communtcation with shareholders, the SEM, the ISE, regulators, auditors, adwvisers, employees, subsidiaries and
other stakeholders. Communication with shareholders and the market is conducted through the drnual report, financial statements, market
announcements, general maetings, the company website, and other communications required unider applicable law and listing requirernants.

11.1 Directors' interasts in equity capital

shares held by directors in office on 28 February 2026 were as follows:

! Mature of interest

; Director | Number of shares
UDavevanNiekerk " 30226700 indirect
i i !
i e B [ [,
| Mohamad Yusuf Sooklall [ 10,001,023 ; Direct
Sharas held by directors In office on 28 February 2025 were as follows:
% Diractor ; Number of shares Nature of interest
?[b'avé'uaniuiekerk ST Y U smeerers. ndie
i Mohamed Yusuf Sookiall | 10,001,023 ! Direct ;
1 : :

There have been no director dealings since 28 February 2026 to the date of approval of the annual financlal statements, based on confirmatlons available
to the Company.

Directars are required to ensure that dealings in the Company’s shares are conducted in accordance with the moral cotle on securities transactions by
directors set out in Appendix & of tha SEM Listing Rules, the JSE Listings Requirements and appiicable internal dealing procedures. The Company
Secretary maintains a share register and directors’ Interests register in accordance with the Companies Act 2001,

11.2 Donations

The Company made no donations during the year under review {2025: Nil).

11.3 Dividends and dividend policy

No dividend was declared or paid during the year under review. The Company does not currently have a formal dividend policy, The Board will consider
an appropriate dividend policy once the Group’s financiat position, cash-flow profile and operational strategy support such a policy.
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11.4 Share price information ‘
The share price as at 28 February 2026 was USD 0,40 on the SEM and ZAR 0.40 on the I5E. i :
11.5 Sharehalder information j‘
Shareholders holding more than 5% of the Company's shares are set out helow,
' Name of shareholder . Numbge of shares at ' 92t 28 February 2025 | Umber of shares at " % at 28 february 2025 i
L . Febreary2026 ... . iFebruary202s o |
DYN Family Office [Pty)Ltd 232,500,000 18.71% 232,500,000 | 18.71% ':
NOVANOD o 232,500,000 18.71% 25':&.560,’000% 18.71% |
" Caligraph Group 125,000,000 10.06% 125,000,000 10.06%
'GCI Naude 80,000,000 5.44% 20,000,000 6.44% i f
Boundrylass (Pty) Ltg 69,767,078 5.62% 69,767,078 | 5B2%
Totst ; 739’767;078j 59.54% 739,767,078 | 59.54%
Shareholder analysis by size of shareholding as at 28 February 2026: ‘
g::::::{ff::;g; :;" Register) Shargholders count Number of shares % :
" 1-500 992 . 155,753 0.02 |
501-1,000 oy ERL 061
1,001 - 5,000 336 05194 . 009 |
5003710000 =3 108140 012 |
_ 10,001 - 50,000 190 4,688,980 050 ¢ |
' '50,001 - 100,000 TR 8245074 GAG | !
' i6o,001-250,000 B2 1,601,705
© 250,001 - 500,000 T 14,795,857 | :
500,001 aind above 69 898,850,680 | 9635
Fowl 5668 | " G000 ¢ Toie0
i
31 g’:fg';“'::éﬁ';{;‘:;ﬂmﬂ) j Shareholderscount. Number of shares N % | ;
| 1-1,000 29,780 | 0.0 ‘
| 1,001 10,000 20 735,078 024
10,001 - 100,000 120 40707 | 142
‘ 100,001 - 500,000 £ 8,670,234 280 |
500,601 - 1,000,000 8 TTTEEloEE | a0
. 1,000,001-9,999,598 T 33,467,796 715
’ 10,000,000 and above T 267,678,407 T oge3s
E'TB}ET T TR é’iﬁiﬁﬁ,ébﬁ"é 100.00
Combined Total , YT ""*i;iﬁi]ébt?,’(i&&f"  100.00
* The issuad shares were conselidated on the basis oF 1 share for every 10 held during the year under revlew. T
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Corporate Governance Report {continued)

Shareholder analysis by category as at 28 February 2026:

| $outh African Share Register

| Number of shares %

. Sharehelders count

" Individuals | 752 198653958 2130
- Pension and Provident Funds 5 16,673,860 1.79
' Investment and Trust Companies 21 552,172,187 59.21
 Others 1,286 165,000,000 17.69
Total 2,064 932,500,000 100.00 |
:' Mauritlan Share Register Shareholders count Number of shares %
Cindividugls ' Coam T s ems
' Trusts and Funds s 50,927,600 1643 .
Companies and Others i6 | 20,735,181 ! 669 :
' Total 482 | 310000000 ¢ 10000
 Combinsd Tota) Casas T siagaoddoo 10000

*The ssued shares were consolidated on the basis of 1 share for every 10 held during the year under revlew o R

The South African Share register constitutes 75% of the shares and the Mauritian Share register 25%,

Public and non«public shareholders as at 28 February 2026
. Nutnber of P CNumiber of
category st reani SO i
" Public J 572,731 599 | 2,501 8732 731,899 j
| Non-Public: Shareholders holding more than o o ‘
| 10% of Issued share capital - : 1] 232,500,000 1! 232,500,000 |
! DVN Family Office {PtyjLtd (associate) |
* Non-public: NOVANOD (associate) 1 v 282,500,000 1. 232,500,000
;Nonwpublic".w{:wéllgraph Group T ‘1 l ':r.és,ﬂbo,'nub 1 ‘WM,ﬁﬁﬁ;
| Non-public: directors ‘ - T ! : 110,601,023 1 10,001,023 |
Non-public: associates . ) UL Tee ey, n:'-s 1 69,767,078 |
["%ihféi\éreidi'iers ) o 2,506 | i *1,242,500,000 T Tasae T 3AR.500,600

¥ T he issued shares were consolidated on the basis of 1 share for every 10 hefd during the vear under review.

Shareholder diary for the year ended 28 February 2026:

;' Item ﬂmlngl status

% Fmancnal_yearuend ' February

* Annual general meeting
 Quarterly reports and profit statements | May, Augustand November
, 'Anndrairrép't;‘rtc and consolidated and

| suparate annual financial statements  February

A new data for the annual general meetmg will be announced on SEM and SENS.
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Director's Responsibilities and Approval

The directors are required by the National Code of Corporate Governance; Mauritius Companies Act 2001 and Financlal Reporting Act 2004 {0 maintain
adequate accounting records and are responsible for the content and intagrity of the consolidated and separate annual financial staternants and related
financial information included in this report.

These consolidated and separate annual financial statemants have been prepared In accordance with IFRS Accounting Standards as issued by the
Internationat Acsounting Standards Board and itis the directors’ responsibility to ensure that the consolidated and separate annual financial statements
satisfy the financial reporting standards with regards to form and content and present fairly the consolidated and separate statement of financial
position, results of aperations and business of the group, and explain the transactions and financia! position of the business of the group at the end of the
financlal year.

The consolidated and separate annual financlal statenants are based upon appropriate accounting policlas consistently appliad throughout the group
and supparted by reasonable and prudent judgements and estimates,

The directors acknowledge that they are ultimatsly responsible for the system of internal financial control established by the company and place
considerable importance on mainfaining a strong control environment.

To enable the directors to mest these responsibilities, the directors set standards for internal control afmed at reducing the risk of error or loss in a cost-
effective mannar, The stardards include the proper delegation of responsibliities within a clearly defined framework, effective accounting procedures
and adequate segregation of duties to ensure an acceptable level of risk,

The focus of risk management in the group Is on tdentifying, assessing, managing and monitoring all known forms of risk across the group, While
operating risk cannot ba fully eliminated, the group endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and ethical
behaviour are appliad and managed within predetermined procedures and constraints.

The directors are of the opinton, based on the information and explanations given by management, that the system of internal control provides
reasonable assurance that the financial recards may be relfed on for the pregaration of the consolidated and separate annual financlal steternents.

The diractors have reviewed the company’s cash flow forecast for the year to 28 February 2027, and, considering this review and the current financial
position, they are satisfied that the company has access to adeguate resources to continue in operational existence for the foreseaable future,

The external auditors are respoasible for independently auditing and reparting on the company’s annual financial statements. The annual financial
statements have been examined by the company's external auditors, and thelr report is presented on pages 23 ta 24,

The consolidated and separate financial statements set out on pages 25 to 61, and the supplermentary information which has been prepared on the going
concern basis, were approved by the directors and were signed on thelr behalf on LY / c:r‘?z 2026.

Approval of financial statements

e

Director

Mohamed Yusuf Spoklall
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GERTIFICAYE FROM THE SECRETARY UNDER SECTION 166 (D) OF THE MAURITIUS
COMPANIES AGT 2001
We certify to the best of our knowledge and belisf that we have filed with the Registrar of
Companies alt such returns as are required of Numeral Lid (the “Company”) under the
Mauritius Companies Act 2001 during the financial year ended 28 February 20285.
for LTS Management Services Limited
Secretary , j
Unit 13, Socota Phosgnicia
Sayed Hossen Road :
Phoenix,
Mauritius, 73408 i
Date: 15 july 2026
|
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Sustainability report
The directors present their sustainability report for the year endad 28 February 2026, '

1. Board sustainability statement

The Board of Numeral Ltd recognises that sustainability—refated risks and opportunities can affect the Group’s long-term financial performance, market
credibility, regulatery standing and ability to ralse capital. As a listed fintech group, Numeral's most material sustainability matters are not measured

prirnarily by physical environmental footpring, but by trust, system integrity, fair customer outcomes, data governance, regulatory compllance, product i
resifience, fiancial-crime controls and responsible innovation.

This report is therefore intentionally focused on sustainability matters that are financially material to the Group. Metrics that do not affact Numaral’s risk i
profite, cash flows, access to finance or cost of capital have been exeluded or deferred to internal management reparting. The report has been prepared |
for inclusion in the annual financlal reporting suite and for review by the Board, auditors, 15E spansor, SEM stakeholders and shareholders.

Far the 2026 reporting cycle, selected data points remain subject to management confirmation and assurance-readiness testing. Where non-financial
data has not yet been externally assured, this is stated transparently and action items are included for the 2027 reporting cycie.

2. Reporting framework and compliance alignment

I

Numeral has applied a financial-materiality lens consistent with IFRS 51 disclose sustainability-related risks and opportunities that could reasonably
affect cash flows, access to finance or cost of capital over the short, medium or long term. Climate has been assessed through IFRS 52 and the JSE Climate
Disclosure Guidance, but climata is not assessed as the Group’s primary sustamablhty risk given the nature of & fintech business model.

H

i Framewurkl requlrement ' Appllcation to Nli‘msral

' IFRS s1 o ' Used as the overarching basls for govemance, strategv, risk- management ‘metries and targets disclosures for
B ‘ financlally materfal sustainability risks.
{FRS $2 / climate guidance _ Apphed o assess climate-relatad transntmn, physncal and operatsonat risks, mcludlng office energy use, data-

‘ g _centre/ cloud reliance and business- contlnultv risk. . _ |
$ASB f Value Reporting Foundation  Used as industrvubased guidance for Edentlfvmg fi nancnailv material fintech tumcs, especlally data sacuntv, ; ‘
|

resourees . privacy, systemm rpsdience, ﬂnanclal inclusion and regulatory compllance :

lntegrated Beporting Framework Used 1o link sustamablhty matters to the Group's businass model, resources, re!aticnships and Iong—term value
. : creation.
E JSE?!J&ai?x%ﬁl& Disclosure Used to ahgn with South African listed-com pany expgétamﬁoﬁs tor comparabte ESG disclosure and governance :
3 Gu:dance transparency. _ : :

Financial-statement taxgnomy compllance remalns separate from: sustamabﬂity reportlng ‘Relevant narrative
disclosures should be cross-checked against required text blocks such as audit committee, governance, EPS

and financial-statamant dusclosures where apphcah[e :
External assurance ; Selected sus;talnabllny metrics should be Sﬁb}écted 1o limited assurance under an approﬁﬁa@?shrancé s
: © standard, with International Standard on Sustainability Assurance (1554 5000 used as the preferred global

) henchmark once adopted / avazlable in the re!evant jurisdiction,

’ CIPC ¥BAL. taxonomy readmess

S SRV

3. Materiality assessment

The materiality assessment identifies sustainability matters that are most likely to influgnce enterprise value, investor confidence, regulatory standing or
continuity of operations. Each matter was assessed by considering likelthood, financial impact, regulatory impact, reputational impact, management
control, data avallability and assurance readiness.

The assessment applies & financial-materiality threshakl. Matters are classified as highly material where a failure could trigger regulatory sanction, data
loss, service outage, legal claims, increased funding costs, customer atirition or a loss of listing / market confidence,

Core 2026 / 2027 métrics_ | Accountabiliy

B : : Materia) tople Materiailty } Findnglal relevance
1 ) Cyhersecurlty, prwacy ngh vy majbr breach could result in direct’ ‘Data breach cou nt, material . Board / Audit i
§ and data protection | ~ remediation costs, regulatory incidents; time to detect and Committes; CIO £ ‘
: penalties, litigation, operational . remediate; access-control Information Security; | j
- disruption and reputational loss. In exceptions; penetration test Compliance : !
- fintech, customer trust and data . toverage; POPIA / privacy corapliance :
: mtegnty are cora value drivers, © status.

16



Numeral Ltd
Cansolidated and $eparate Annual Flnanclat Statements for the year ended 28 Fabruary 2026

Sustainability report (continued)

O Material tople ) Materlality " Financfal relevance
Ragulataw Htgh “Nén-campiiance can affect licences,
compliance, licensing lstings, access to banking partners,
and market conduct customer onboarding, product
; approvals and market reputation.
3 Financlal crime, Antl- High . Weaknesses may Tesultin regu]atorv
Money Laundering action, countarparty de-risking,
[AML], fraud and financial loss and restriction from
sanctions controls payment / banking ecosystams,
4  Technology reslience - High © Service availabllity and business-
! and operational continuity capability directly affect
continuity . revenus continuity, customer trust
and con'trartual perfurmance
5  Responsiblaproduct  Medium/ . Unfair faes, opague terms or
design, customar High . algorithmic blas can Increase
falrness and intlusion " complaints, regulatory scrutiny and
= long-term customer attrition.
& Al analytics and Medium/  Use of automated derisioning,
model-risk High © seoring or analytics may intraduce
. governance . bias, privacy risk, explainahbility gaps
! : and regulatorv scrutiny
.7 People, skills, ethics . Madium Fintech growth depends on speciallst
‘ i and culture . talent, ethical conduct and
' i leadership tapacity, Weak culture
! : inerenses fraud and control risk.
| 8 Supplier, outsourcing  Medium / © Cloud, payments, IT and data-service
’ and cloud governance ' High providers create concentration,
i " cyber, availability, data-location and
. compllance risks,
‘g +—Cln'rnateﬂ Eﬁﬁ ) Low:? i Direct environmental i lmpact is
i environmendal Meadium . limited, but energy use, coud
: faotprint * erissions and trave! remain refevant
! " to long-term resm:nslbfe operations.
f 10 Governance, High ' Paar disclosure controls increase sk

disclosure integrity - of restatement, regulatory query,
: and external  investor mistrust and audit
! assurance qualification.

4. Sustainability governance

. Core 2026 / 2027 mettics

Regyiatory fines; matertal regulatory
correspondence; corpliance
breaches; outstanding remediation
plans; training completion.

KYC com'pletinn; scraening cdverage;
suspiclous activity escatations; fraud
losses; AML training completion.

System uptime; critical outages;
tisaster-recovery tests; Incldent
response times; third-party platform
dependency reviews,

Customer complalntS, resclution
time; vulnerable-customar processes;
responsible lending / affordabliity
controls_.; fee transparency.

WMaodel inventory; approval status;

. blas/falrness reviews; override logs;
, Independent validation coverage.

Staff turnover; critical vacancies;

¢ training hours; ethies declarations;

¢ whistle-blowing reports; conflicts of
| interest.

© Critical supplier list; due diligence

' caverage; data-processing

: agreements; servicedevel breaches;
. exit plans.

Elec’crimtv consumptinn where

- avallable; cloud emissions data if
provided by vendars; travel; waste;

“climate-risk assessment.
'Sustamablhtv data owners; avidence
. file compietion; assurance readiness;
© Board approval; disclosure controls.

* Accountabllity
' Board; Compliance

Officer; Finance
Director

" Campliance;

Operations; Internal
Audit

. COO f CTO; Risk;

Audit Cornmittee

Product; Legal;
Compliance

Risk; Data / Product;

Compliance

CEO /R / Board

Pfdcuremént';' CTG;
Legal

Finance; Operations

' Finance-bffeciur;

Audlt Committes

The Board has ultimate responsibility for oversight of sustainability-related risks and opportunities, For Numeral, the highest-priority sustainability topics

are integrated with enterprise risk management, internal contro), financial reporting and regulatory compliance.

! i :
| Governance layer | Responsibility

Board of Directars : Approves édst'ainéﬁiiiﬁm; repo&ihg éhprbééﬁ, material topics, -
! iisk appetlte and public disclosures,
: Audit Committee ' Reviews sustainabihtv disclosures for z:onsrstency with AFS,

internal controls, assurance readiness and JSE /SEM
expectations, review financial statements and laising with

| external auditors.

" Owns sus’tamabilitv repcrtmg proceés, cunsis’cencv with AFS
avidence files and external assurance coordmaﬂon

Finance Dire'c'tc_s-a:“

i Com'pliance?fmﬁi;ﬁwm Monitors regulatorv, prwac:y, AML ‘market conduct and

! governance obligations, o :

| Tachnology / Operations § Owns cyber, data, resilience, verdor, platform and service
aval[ablilt\,r cnntrols

. 2026 status / improvement action

7

Forimal annual approval recommentdad prior to

: publlcatinn

1

Include sustainability reporting as 2 standing agenda

item.

| Maintain a sustainability working-paper file linked to AFS

notes and risk register.

Malntain Incldant logs, reguiatory correspondenca
register and breach escalation protess,

Implement quarter]v KPI dashboard for system uptime,
incldents and vendor SLA performance.
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Govarnance fayer

External assurance

. provider

_ Responsibllity

Performs limited assurance over selected non-financial

metrics whare practicable.

Sustainability report {continued)

5. Strategy end long-term value creation

2026 status / improvement action

 Phase 1 recommendad for cybarsecurity incidents,
regulatory fines, systerm availability and fraining data.

Numeral's sustainability stratagy 14 designed to protect and enhance long-term enterprise value, As a fintech business, Its value creation depends an
malntaining trust, protecting data, complying with financial-sector regulations, ensuring reliable technotogy infrastructure, defivering falr customer
outcomes and using innavation responsibly,

| Strategic pilar

- Trust and compliance
. Secure digital operations

" Responsible financial

| innovation

+ Inclusive and fair customer

- outcomas

Assurance-ready reporting

i

o capltal

' Use fintech products, analytics and automation In a way that Is

How It supjorts enterprise value
- Build a credible control environment that supports regulatory
relationships, listing obligations, customer confidence and access

: Protect ¢l cl:ent partner and nparatiunal data while malntaimng
platform avaifability and resillence.

* gxplainable, fair and compliant.

6. Risk management

Design praducts and services that support customer access,
transparency and responsible use.

Davelop relisble sustainability data controls comparable to
financial reporting controls,

2026 } 2027 focus

' No material regulatory failures; complate
© compliance evidence; regutatory matters

¢ tracked and closed.

* Cyber incident governance; penetration

- tests; disaster recovery; data access

conirols.

| Model governance; product appraval

| contrals; customer communication

: standards,

prad;ces.

\ Customer complalnt analysis; fair feas;
transparent tarms; vulnerable custorner

Data-pwner matris; avidence pack;
assurance scope; annual Board sign-off,

Sustainabiity visks are managed as part of the Group’s enterprise risk management process, High-materiality susiainability risks should be included in the
Board risk register, finked to risk appetite and monitared through a quarterly dashboard, The Group avoids generic ESG reporting and instead focus on
auditable metrics that indicate the effectiveness of risk controls.

Risk area

i Data securlty

. Privacy / FOPIA.

. AML / fraud

¢ Qperational

- resifience

_5 Regulatorv

. distlosures

| Al / model risk

| Risk event
" Unauthorised access, data
| leakage, ransomware or

cybar compromise.

! Personal data processed

. without Jawful basis, weak
" retention controls or

* inadeguate breach

. notificatfon,

- Inadeguate customer due

. diligence, transaction

| monttoring or sanctions

: screening

Critlcal svstem butage,

. falled disaster recovery or
f thwdvpartv service failure,

 Inaccurate or mcamplete

AFS [ sustainabiity

. diselosures,

Automated decisiﬂriing bia_s-,
: lack of explainability or poor
. model performance.

Potential financial effect

!

Incident costs, regulatory

penalties, customer loss,
litigation, service
interruption.

. Fings, regulatory action,
i custamer claims and
¢ reputational damage.

Regulatory intervention,

. fraud losses, partnar de-

risking and legal exposure,

“Revenue Interruption, SLA

penaliies, customer churn
and reputational damage

JSE £ SEM queries, loss of

investor confidence,
restatements and audit
issues.

: Customer harm, complaints,
regulatory scrutiny and legal
¢ BXposure,

- Access management;

* testing security Incldent

: response; cyber awaranass.
“Data in invranmry, privacy

" imipact assessments;

| ratention schedule; hreach

KYC, screenlng, suspicious

{ Business contumﬂty}:!an. DR
- testing; vendor SLAS;
- incident management.

o e e e i o e e

| Disclosure committes,

! Conitrol f mitigation I
i I

encryption; penetration

asvalation protocol.

activity escalation and fraud
investigation controls.

finance review, sponsor
review and audit fite
support,

Muadel inventory, approva]
validation and raonitoring,

" AFS tle-outs; sustainab:lity
. avidence file; Board minutes;

f Model governance register;
. falrness reviews; decision logs.

Audit evidence reguired

. Incident register; access
* reviews; penetration test

- reports; cvber policy; Board

_ reporting.

" Privacy officer report; breach

" log; training records; data

protessing agreements.

Ve 5;1&1;[3. -tesii'n-g?ﬂ ML
- register; fraud loss reports;
" training records.

 Uptime reports; incident
. tickats; DR test results; vendor

SLA reports.

auditor gueries.
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Sustainahility report {continued}
7. Metrics and targets

The following metrics are Included In the Group’s sustainability reporting suite. Since the measurement prograrm was only recently implermented, 2026
valyes are nat yet independently measured, and will be included in the 2027 assurance plan. No value should be published unless supported by source
evidence.

© Metric + Unit i 2026 reporting position / target Fraguency | Evidence source
Cybersecurity incidents classified as  Number " por actual couint to he confirmed by " Quarterly Incident register, Board
material Incident register packs, insurer notifications
" Regulatory fines or penalties Svalusand O or actual amount to be confirmed by Quartearly Regulatory correspondence,
count ~ regulatory correspondence register : legal register
Customer data breaches notifiedto  Number . 0 or actual count to be confirmed by | Quarterly - Breach register, notifications,
_ regulators / affected pariles privacy officer - POPIA recards
Critical system avallability % uptime for  Target to be approved; disclose actual ' Monthly * Monitoring reports, SLA
material once evidence available i dashhoards
: platforrs
Critical vendor due diligence coverage % of critical Tayget: 100% of critical vendors " Annual " Vendor register, due diligence
vendors - files, contracts |
reviewed : i
AWML/ coMpIianée training completion % of relevant . :rargéf: 100% Annual : Trainlﬁg attendance,
staff and 1 declarations
directors |
, Metric _ o Wit | 2026 reporting position / target , Frequency Evidence source
" Customer complaints reselved within % . Targeﬂgﬁe aﬁﬁra\v.v"ed by Board w auar}éEIy " (ntanmpllaiﬁuté register
policy timeframe : ;
: Wﬁ?clehlo\i\)iﬁgwéhd_efﬁﬁitzs reﬁafés : Nutnber, " Disclose themas, ot persénalminformation — ' Whistiméruiﬁﬁ Fe—gﬂir;fgr,m
I pgture and - | , Investigation reports
closura ‘ ;
: I status :
! Electricity / cloud emissions data ' kWh/1CO2¢  Develop FY2027 baseline CAnnual | Utility bills, cloud provider
: where |  reports
: available I
" Sustainahility metrics externally Number/ | Initial fimited assurance over highisk | Annual | Assurance engagement ietter
i assured scope metrics recommended * and report

8. Fintech-specific disclosures

8.1 Data privacy and cybersecurity

Data security and privacy are the most material sustainability topics for a fintech Issuer because they directly support c'ustcmer trust, regulatory standing
and operational continuity. Numeral maintains a Board-approved information security policy, privacy policy, incident respanse protocal, ACCEss-Controt
review process and cyber-risk register,

Management wifl report on and coifirm whether any material data breach occurred during the reporting period and obtain evidence from the Ingident
register hefore publication in 2027,

Cybersecurity incident metrics will be subject to external assurance orice the Group's incident classification framework is formalised.

8.2 Regulatory compliance, AML and market conduct

The Group's regulatory posture s a financlally material matter. The sustainability report will disclose the governance processes for monitoring
campliance, licensing, ant-meney-laundering, sanctions screening, market conduct and regulatory correspondence. Quantitative disclosure will be
limited to material fines, penalties, unresolved regulatory matters and confirmed incldents.

8.3 Responsible innovation and Al governance

Where the Group uses automation, analytics, credit scaring, profiling or Al-enabled decislon support, the Board is working to approve a model
governance framewark. The framework will cover data lineage, privacy, explainability, bias testing, human override and model monitoring. This ts a high-
priority 2027 action ltem if such systems are used in customer-facing or risk-sensitive processes.
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Numaraf Ltd

Consolidated and Separate Annual Financlal Statements for the year ended 28 February 2026

Sustainability report {continued)

8.4 Customer fairness, financial inclusion and product respansibility

Responsible customer autcomes are material to a fintech business. Numeral malntains product appraval controls, fair-fee governance, complaint
handling, customer communication review and vulnerable-customer procedures. The preferred public matrie Is the number of material customer
complaints and the percentage resolvad within the Board-approved timeframe, upan which the Group will report in 2027,

8.5 Operational resillence and third-party dependency

Fintech husinass continulty depends on cloud providers, banking partners, payment service providers, telecommunications infrastructure and data-
service vendors, The Group maintains a critical vendor register, assign risk ratings, manitor SLAs and defina exit / contingancy arrangements for high-

dapendency vendors,

8.6 People, ethics and culture
A sustainable fintech business requires competent staff, ethical leadership and a control-conseious culture. The Board monitors critical vacancigs, staff

turnover, training completion, conflicts declarations, whistle-blowing reports and disciplinary outcomes. Disclosures protect personal information and

forus on material themes.

8.7 Climate and environmental matters

The Group’s direct ¢limate footprint Is limited relative to industrial issuers. Climate and envirenmental matters are therefors assessed as low to medium
materiallty, unless cloud infrastruciure, travel, data centres or physical office locations create material exposure, Numearal will establish a baseline for
electrichty use, travel and cloud-provider emissions data where feasible.

9, External assurance readiness

External assurance is recommended for non-financlal metrivs that are material to tnvestor trust. initial assurance focus an metrics with clear evitlence
trafls: material data breaches, regulatory fines, system avallabillty, compliance training and complaints handling, The assurance scope will be agreed with
auditors er an independent assurance provider hefore publication of the final report for 2027,

| Agsurance
‘ phase |
Phasei

 Fhased”

% Scnpe

" Data breaches, regulatory fines, system
i availability, AML / compliance training,
. complaints closure.

' Vendor due dllrgence, model governance, cyber

: controi testing, prwacyumpact assessments
'; Climate / enargy metrics, cloud emissions and

- broader soclal-impact metrics.

! Recommended
i- assurance le\rel
Limited assurance

 Limited assurance with
selected control testing

Limited assurance once
basalines are mature

10. Puklication controls and statuton;—readiness checklist

' Publication control
[ Materiality sign-off

. AFS consistency check

JSE / SEM review

CIPC / XBRL readiness

T

Evidence file

i External assurance

Requiremant

goard and Audit Committee approve material toples and confirm

that immaterial metrics are excluded.

Shgtéf'ﬁ'a'bi'li’éy Vrrlsiks,' éﬁiﬁgﬂmﬁcefn, gnvemanf:e éri&'r'énga”tJ&
disclosures agree with the financial statements and directors’
" report,

| Sponsor and SEM advisers review markat-sensitive statements,

: regulatory matters and forward-looking statements.
! Ensure financlal statements remaln taggable and narrative text
: bloeks are ramplete where apphcable

" Each metric has an owner, source document, caleutation method

and reviewer,

: Independent assurance obtained or disclosure clearlv states that

. selected datais not externally assured.

* Avold clalms such as carpon neutrai, best—in-c!ass, 2610 breaches or
* fully compliant unless supported by evidence.

Eviderice ownay Cmiming
Finance Director, Before FY2026
Compliance, CTO / " publication if
i Operations i practicable; otherwise
'  FY2007 baseline.
Compliance, Risk, CFY2027.
Technology ;
- Finance, Operations, ~ FY2027 f FY2028,

: external providers

 Status / action before lssue
/ Required before publication.
" Finance Director to perform final tie-out,
" Recommended before release,

 Finance and § preparer to confirm.
' Create and retain working papers.
Confirm assurance scope or include limitation

' staternent.
Legal /compllance review requn'ed
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Numeral Ltd i
Consolidated and Separate Arinwal Financiad Statements for the year ended 28 February 2026 :

Sustainability report (continued)

11. Management disclosure for inclusion in the AFS

The Group has assessed sustatnability-related risks and opportanities using a financial-materiality fens, As a fintech group, the maost material
sustainability matters are data profectfon, cybersecurity, operational resfilence, regulatory compliance, financial-crime controls, responsible product
design, governance and disclosure integrity. The Group has not included brozad nor-financial metrics that are not expected to affect cash flows, access o
finance, cost of capital or regulatary standing, The Board is implamenting a phased sustalnability data-control programme to improve evidence quality
and enable external assurance over selectad metrics In future reporting perlods, Climate-related matters have been considered and based on the G roup’s
current operating madel, are not assessed as a primary risk Yo enterprise value, although energy, travel and cloud-related emisslons will ba monitored as
the reporting framewaork matures.

12, 2027 Improvement Plan

. Priority © Action Ovier * Target date

1 . Approve formal sustainability reporting policy and data-owner matrix.  Board / Financa Director Q1 FY2027

2 - Createa sustainability working-paper file linked to AFS and risk reglster. * Finarice Director 0.1 £Y2027 !

3 - Implement quarterly KPi dashboard for cyber, regulatory, operational restlience  Risk / Compliance / Q2 FY2027 I

: and complaints metrics. Tachnology

4  Parform Independent limited assurance readiness review over selectad metrics. ~ Audit Committes / External Q3 FY2027 |

. { auditor |
5 | Establish baseling for enargy, travel and cloud emissions where data is Operations / Finance QA RYa2T i

i : available,

6 Adopt modelrisk governance framework if automation, scoring or Alis usedin  Risk/ Data / Product . Q2 Fr2027

, material processes.

Approved by the director on_ ES / () 7!‘9@@.‘5& 2026 and signed on its behalf by:

Mohamed Yusuf Sooklall
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Independent Auditor's Report
To the Shareholders of Numeral Ltd

We have audited the consolidated and separate financial statements of Numeral Ltd (the “Company”) and its subsidiaries (the “"Group”) set out on
pages 24 to 61, which comprise the consolidated and separate statements of financial position as at 28 February 2026, and the consolidated and
separate statements of profit or loss and other comgrehensive income, the consolidated and separate statements of changes in equity and the
consolidated and separate statements of cash flows for the year then ended, and notes to the consolidated and separate financial statements,
including material accounting policy information.

In our epinien the accompanying consolidated and separate financial statements give a true and fair view of the consolidated and separate financlal
position of the group and company as at 28 February 2026 and its consclidated and separate financial performance, changes in egquity and
consalidated and separate cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the Internaticnal Accounting
Standards Board and the National Code of Corporate Governance & Mauritius Companies Act 2001 & Financial Reporting Act 2004,

Basis for Opinion

We cenducted cur audit in accordance with International Standards an Auditing (ISAs). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are Independent of the group in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with
the ethical requiremetts that are relevant to our audit of the consolidated and separate financial statements in Mauritius, we have fulfilled cur
ethical responsibilities in accordance with these requirements and the [ESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other informatien comprises the information included in the Annual Report but does
not include the consolidated and separate financial statements and our auditor's report thereon.

Our opinion on the consolidated and separate financial statements does not cover the ather information and we do not and will not express any
form of assurance conclusion thereon,

In connection with our audit of the consclidated and separate financial statements, our responsibility is to read the other information and, in dolng
50, consider whether the other information is materially inconsistent with the consolidated and separate financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, basqd on the work we have performed, we conclude that there 1s a material
misstatement of this ather information, we are required to report that fact. We have hothing to report in this regard.

Director's Responsibility for the Consolidated and Separate Financial Statements

The directars are responsible for the preparation and fair presentation of the consolidated and separate financial statements that give a true and fair
view in accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board and the requirements of the National
Code of Corporate Governance & Mauritius Companies Act 2001 & Financial Reporting Act 2004, and for such internal contral as the directors
determine is necessary to enable the preparation of consolidated and separate financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated and separate financial statements, the directors are responsible for assessing the group's ability to continue as a going
cancern, diselosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either intend
to liguidate the group or to cease operations, or has no realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial
Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasenable assurance is a high level
of assurance but Is not a guarantee that an audit conducted in accordance with 1SAs will always detect a materia! misstatement when it exists.
Misstatements can arise from fraud or error and are cansidered material if, individually or in the aggregate, they could reasenably be expected to
influence the economic decisions of users taken on the basis of these consolidated and separate financial staterments.

As part of an audit in accordance with [5As, we exercise professional judgement and maintain profassional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated and separate financial statements, whether due

. to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
ta provide @ basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in arder to design audit procedures that are appropriate

] in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the group and company’s internal contral,
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

s disclosures made by the director.

. Conclude on the appropriateness of the director's use of the going concarn basis of accaunting and based on the audit

* evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the group’s ability
1o continue as & going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated and separate financial statements or, if such disclosures are Inadequate, to medify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the group to cease to continue as a going concern,

® Evaluate the overall presentation, structure and content of the consolidated and separate financial statements, including

. the disclosures, and whether the consalidated and separate financial statements represent the underlying transactions and events in a manner
that achieves fair prasentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within

. the group o express an opinicn on the cansolidated and separate financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Companies Act 2001

We have no relationship with or interest in the Company or its subsidiaries other than in our capacity as auditor. We have chtained all the information
and explanations we have required. Proper accounting records have been kept by the Company as far as appears from our examination of those records.

Financial Reporting Act 2004 and the Code of Corporate Governance

Our responsibility under the Financial Reporting Act 2004 is to report on the compliance with the Code of Corporate Gevernance {“Code”) disclosed in
the financial statements and assess the explanations given for non-compliance with any requirement of the Code. From our assessment of the disclosures
miade on corporate governance in the financial statements, the Campany has pursuant to Section 75 of the Mauritian Financial Reporting Act 2004,
complied with the requirements of the Code.

é_w hsosw o Ebr

Barnes Associates

Aleem Ramankhan Dated: 1 5 JUL 'mZﬁ

Licensed by FRC
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Numearal Ltd

Consolldated and Separate Annual Financigl Statements for the year ended 28 Fehruary 2026

Statement of Financial Position

as at 28 February 2026

! Figures in USD
CASSETS
; Nnn-:urrent assets
' Deferred tax assat
Loan recelvables - non-
current
Goodwill
i Praperty, plant and
equi pment
Raght of use asset
Investments
Investment in equity
. instruments
Total non—current asgets
. Current assets
Trade and other
receivables
Cash and cash eguivalents
: IFvenfé—fv' i T

* Loan receivables turrent

"Total current assets
 Total assets

: Equm AND L!ABILITIES
Equlty

Share capltal
“Share preium
- Accumulated |ass
Foreign currencv
translation reserve
'Non-l::nntmiling lnterest
Capltal | and reserves/
: total equity

: Llabllities
"Non-current liahilities
Deferred income - nor-
c:urrent

Borrowmgs non-current
Total non-current
* liabilities

. Current Habillties

Deferred i e - current
“Lease [xabﬂnt:es : current

: Borrowlﬁgs current

! Income tax liabllities

{ “Total current llablities

 Trade and other_ payablas o

12
11
13
13
11

111

15
16
14
12

17
18

"SOCE

SOCE

'Totalequltyandllabllities o

Notes i

Group 2026

823,944
539,336
503,388
1,344,458

46,542

329,136
72,224

3,659,038

1,464,165

255,57‘5
92,802

879

1,524,a23 5

5,483,061

7,926,898
20 533,459
(27 ?36 434)

21,919
- (543,857)
201,985

337,464

4,131,924
4,469,388

662,768
34 949 ‘
22,785
g1, 586

817,088 |

5483461

Geoup 2025

Restated :

843,458
580,722
430,765

1,041,290

23,168

3,059,208

08,367 :

199,778

85777
524,345

1,688,267
- 4747670

7,926, 898
20 533 459
{27 83.1,664)

(1,275)
(411,911)
235,507

225,625 °

3,672,823
3,898,448
554""}"5'9
19,908
31,507

7,530
613,715 |

4,747,670

Company 2026 -

620,735
173,546

11
764,292

91,212

91,212 o
ass,soa _

7;925,898
20, 533 459

{27,833, 720} '

626,637

FAE

258,867

sas,soa _'

Company 2025 !

Restated

622,612

56

622,668 °

42,000 |

113,745

185,745 |
778,413

7,926,898

20,533,459
(27,844, 360}

$15,997

23,353

139,663

162,416

778,413

Campany 2024
Restated

643,665

643,665
32,000

303

32,303
675,968

7,926,898
20,533,459 -
{27,963,656) -

496,701

75610 ¢

10?3’,657 J

179,267
575,968




Numerat Ltd
Consolldated and Separate Annual Financlal Statements for the year ended 28 February 2026

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 28 f“ebruary 2026

; Flgures in USD. | Notes  Group2026 G";‘;’;:g:j ; Company 2026 c"""’:‘;‘;é‘::: c"'“";‘;‘g’;‘:i;

| Revenue 5 2,199,918 974 316 112,100 207 765 83,000

} Cost of sales 6 (-tl"l'S' 727) ' {198,9495) ' ) - - - |

Gross profit 3,728,191 775,821 112,100 207,765 83,000 v
Administrative expenses 7 (38,067) {27,046) 13,605) (18,202) {38,806) j
Gtherexpenses 7 (969873) B (387461) o {ssgos)‘ {48,780) . {22,763} ;
Expected credit [osses (ECL) - (3,385) (19560) - L - ?
Finance costs 7.1 [657 437) {289,112) . - - :
Foraign exchange (Iuss)/galn ? (575]' ' 10,029 (71) {434) ' -
Other thcome ~ ECL recovery 3 ' 1?,4307' 43 541 ' - - . ‘
Finarice income - interest 3 © 117,999 53,958 - . 184
Profit before taxation 3'  isa283 160270 0 12516 140,349 . 21615 Eo
Taxation 3 (169813) D351 (1,877) 21,052) {3,242) P
Profitaftertaxstion wa i0s; g8 abder . 1378 P
Othercnmprahenawa income - i o ' o :
FCTR - Parent e, ... 23204 (1275 o R o
FCTR - NC1 Goodwill s e 67188) T 182 S
Total comprehansiva (lass) / ncome (33,522) 189,15 10,638 119,297 18,373 P
for tha year . i ? |
_Net profit attributedto: . T1ogm_ amsm 10,638 Cus2e7 18373 |
“Ownersofthgparest 79939 151883 10,638 119,797 18,373 |
_Non- controllinginterest o o (69 469) 18,528 ) I o ‘
:ftzé;:;p;;ﬁe"m ineome o ama amasB. 10638 | weasr - 18n
Attrthutablefo owners of parent ~ S0CE 107,033 150,718 ¢ 10,638 - 119,297 18,373
At’crlbutahleto noncontroling SUCE (140 555] e 38.’.440 et _ IO o .. e “

o e s e e TR .

Basic and diluted EPS (USD cents) - 0.0643 01223 ¢ 0.0086 ; 0.0980 | ; :
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Consolidated and Separate Annual Financial Statements for the year ended 28 February 2026

Statemen_t of Changes in Equity - Group

Flguras in USD

Balance at 2 March 2024

NI arising at acquisition of
Cryo-Save

Total Comprehansive Income
for tha year

Ralance at 28 Fébruary‘ 2025

(ﬂestated]

Balance at 1 March 2025
Changes in NCI| {1% decrease
to 499%)

Total Comprehensive ncome
fur. theyear
Ralance at 28 Fe_bruary 2026

* Share capital

7,926,898

7,976,893

7,926,898 .

7,926,898

Statement of Changes in Equity - Company

Figures in USD

‘Balance st 1 March 2024
Proflt fortheyear
 Balance at 28 February 2025

* Balance at 1 March 2025
Profit, fqr _thg year

Balance at 28 February 2026

. 2 : e i
Sharé * Accumufated - o - Attributable

prevlism logs FCTR i t0 awrats controlling  Total equity

v : Interest _

20,533,450  (27,963,557) - 496,700 - 496,700

- . - . (450,351) {450,351)

- 151,993 {1,275) 150,718 38,440 189,158

20,533,459 (27,811,664 {1,275) 647,418 {411,911 235,507
20533458 (27,811,668) (1,275) 847,418 . (411,911 235,507
. {4,709) (3,900) {8,609 8,509 .

- 79,839 27,004 107,033 {140,555) (33,522)
20533459 (27,736,430) 23,919 74584z (543,857) 201,985
Share capital - Shara premium Accurnulated loss Total aquity
7,926,898 20,533,459 | " (27,963,657) " 496,700
e 219297 L MA2257
7,926,898 20,533,459 (27,844,360) - 615,997
7526898 20,533,459 - T{27,844,350) . 615,997
e % 10638 10638
7926898 20,533,459 (27,833,722) . 626,635

28




Nurveral Lid
Consolidated and Separate Annual Financial Statzments for the year ended 28 February 2026

Statement of Cash Flows
for the yaar ended 28 February 2026

. ' Group 2025 | o Company 2025 Company 2024
Figures in USD Group 2026 - : 4 2
gares i oup . Restated Company 2026 : Restated Rastated
Proﬁt for the year 10,471 170,521 _ 10,638 119,297 18373
Interest expanse 667,437 289,112 - - -
‘Interest income {117,9499) {53, 958) _ - . -
Dapreciation t:ur property, 123,238 58,441 ) i i
plant and equipment )
Depreciation ROU leased asset 42,386 7,939 - -
Net i r
et Increase/dacrease in 50,518 {18,012} 1,877 21,052 3,242
deferred tax asset T _
Bad deb provision reversal (7480 - - - -
Foretgn exchange dffferences , 5?5 o {10,02_9) . - -
- e ok _ R T NI S,
Cash flows before working 768,192 ans014 12,516 140,349 21,615
capital adjustments : ; ;

" Inventory {37,025} : (27,218} _ - - -
Dtherrecewables (55_6,013} ) (110,930) _42. 000_ {10,000) _ {32,0(_1()) _
Other payables 192,054 : (325 922} 3446 {52,257) {(6,030)
Defarred Income movement 126,881 (251,018) - - “

" Cash fluwufterworklng ' L P o . : .
454, : 5) X 2

: capltal A djustments B ,088 - {271,0% } N ?0 612 | 78,09 : .116'4151
Interest racewed 117993 . 33,479 - “ -
nterest paid ) | (208, 911}_ ' - - :

' Net cash flows from operating . ' h T o ' ;

; i, 4aa H (442,507} ,! 70,612 78,092 {16,415}
activities s : ‘ :
ot orosseds] of| c S .

| ep:fyment/( roceeds) of Icans 1,128,050 N i i (183,051)
recelvable . . e o

| Repayments of financial ' ; '

1,661, - “ :
abiies e e o “22’
Repaymentsonleaseliability (52,068 _ (g0 - Ny -
Proceedsfrom '55“e°f5hares . e e et et et _ 251 893
Proceeds from horrowings _ 1,261,695 845,755 . ' 80,356 35,406 -

: Net cash flows fram financing 675,905 | 636,685 | 20,356 | 35,406 16,415 |

: actlmtles i : S !
Ammsntion Qfsubﬂdlary S 50808 45 {56} | -
Acqulsition of equity (72,234) X ) ) _
TnVEStment T, St e . EI . o e - T R D T R TH I .
| Investment in fund (329,136) . {173,546) - - -
Amoun s advanced to biote (110,793) (38, 022) ) ) )
Companies RS e e e g e L " - e - - — o —. — -
PPE capex o {239,558) _(E 490) - -
o eash o vaadin . e o S

i H -
vestngactiies - SR SaRL sy ey
 Met cash flow for period a5,614 | 199,474 | {22,533) ¢ U342 -
 Effect of exchange rate 21,185 N } . o
changes e e e S S e . .
- Cash and cash equivalents at 199,778 : 308 | 113,745 303 303

,b?E‘”“'“E"fV‘*ar N B
- Cash and cash equivalents at 266,576 199,778 | 51,212 | 118,745 | 303 -

- endofyear : S U
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Accounting Policies 3

1. General information

Numeral Ltd (‘the Company®) and its subsidiaries (together, ‘the Group') operate in the biotechnology, health, pharmaceutical and financial services
sectors through subsidlaries and investrments. The Company is ncorporated as a limited company and domiciled in Mauritius. i

2. Basis of preparation

The consolidatad and separate annual financial statemants have been prepared In accordance with IFRS Ar:counting Standards as issued by the
International Accounting Standards Board, the National Code of Corporate Governance, the Mauritius Companies Act 2001 and the Financial Reporting
Act 2004, The statements are prepared on the historical cost basis except where IFRS requires or permits another measurement basis,

3. Going congern |

The directors have considered the Group and Company forecasts, avallable funding support, current liquidity ard post-reporting-date information. The
financial statements have been prepared on the going concern basis, subject to the audit evidence and board approvals supporting those assumptions.

4, Consolidation

Subsidiaries are consolidated from the date on which control is obhtained and deconsolidated from the date control ceases. intra~group transactions,
balances, income and expenses are eliminated on consolidation, Nen-controlling Interests are presented separately in equity and in profit or loss.

5. Financial instruments

Financial agsets and financial liabilities are recognised when the Group becomes party to the contractual provisions of the Instrument. Financial assets
are classified according to the business mode! and contractual cash-flow characteristics. Financlal liahilities are measured at amortised cost unless
required fo be measured at fair value through profit or (oss,

é. Revenue

Revenue is recognised when control of goods or services transfars to the customer at an amount reflecting the consideration to which the Group expects
to be entitled, Deferred Income is recognised where constderation has been recelvad before performance obligations are satisfied.

7. Taxation

Current and deferred tax are recognised in profit or loss except to the extent that the tax relates 1o items recognised outside profit or loss. Deferred tax !
assats dare recognised o the extent that it is probable that future taxable profits will be available against which deductible temporary differences and i
assessed losses can he utilised,

8, Foreign currency translation

Foreign currency transactions are translatad into the functional currency using exchange rates at the frangaction date, Foreign operations are franslated
into the presentation currency with exchange differences racognised in the forgign currency translation reserve.
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Notes to the Consolidated and Separate Financial Statements

0. Prior period errors and restatements

The annual financial statements for Numeral Ltd for February 2025 and the interim results for the sk months ended 31 August 2025 were selected as
part of the Johannesburg Stock Exchanga’s proactive monitoring review process. The monitoring review process highlighted several concernsin
accounting pollcies and compliance with IFRS, which required adjustrents in both the annual financial statemeants for February 2025 as wall as the
interim results. The errors were corrected retrospectively in accordance with 1AS 8. The comparative amounts have been restated as if the errors had
never occurred. The nature of each materlal error, the reason the previous treatment was not IFRS-compliant, the affected statement line ftems and the
guantitative effect on each period presented are diselosed after the summary in differences of the primary steternents which are reflected balow:

Statement of Finarcld) Position ~ Restated! Feb 25 & Auditéd Fab 2025 : ' i
GROUP RESTATED | GROUP AUDITED DIFFERENCES ||
e 7 Feb2025 |  Feb2025 | It
asers
Non-current Assets _ 3,059,403 1,121,815 1,937,588 || |
Defarred tax Note 9 ' 283,458 | 346,460 | 536,098 || .
Luan receivables Note 1.2 | 680,722 641,700 | 3,022 ||
Goodwil 430,785 | - 430,765 1| !
Praperty, Plant and Machinery Note 13 1,043,290 133,655 907,635 !
-Right of use of Leased Asset 23,168 | “ 23,168
‘¥ gurrent Assets | 1688266 1665178  mpm |
-1 Trade and other receivatrles Note 15 908,365 ' 895,482 12,883
| Cash and Cash Equivalents Note 16 199,778 ‘ 212,662 {12,884)
| Inventory Note 14 ! 585,777 32,689 23,088 |
" Loan recelvables Note 12 - smas|  smms| .
'|| TOTALASSETS | 4,247,669 | 2,786,893 1,960,676
| EQUITY !
|’ Capitat and Reserves _ 235,507 (1,992,079) 2,227,585 |
| share Capital | 79288 7,926,898 | T - |
| share premium 20,533,458 20,533,459 -1 ' ‘
1 Accumulated Loss {27,811,663) {27,972,928) 161,265 |
.%Fnreign Currgncy Translatlon Resarva {1,275) : (1,443,782) 1,442,507 ;
‘ Non-contraliing interest L e ) o (Les7s) | 523,814 ‘
|! uaBeTies ' ; :
|| Non-Current Lisbiities 3,808,448 4,025,833 127,385
|- Deferred income Note 20 ' T mmers 22560 . oy
1" Barrowings Note 21 . 3,672,828 |, 3,800,208 | 127,385 |
i
' Current Liabilitles _ 6378 753240 {139,524) |
. Trade and other Payables Note 18 554,760 | o 554,771 B
- Deferrad income Note 20 19,908 1: 19,808 -
 Leasehold Liabilities 31,507 - 31,507 §
Borrowings Note 21 . 171,031 (171,031) ©
Incorne tax liabilities Nota 9 ' 7,530 7,530 -k
“TOTALEQUTY AND ABLITES e 7598 1,060476 | ;
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1 Staremant of
| Finandlal Pasition
Restaternent catagory |

Restated Feb
| 2028

| Published Fab
| 2025

Nature of sirror /

previous tréatment

JERS corraction biasks

Affected statements

| Affucted notes:

| v

1 Accuimulated loss

(27,811,663}

{411,911}

{27,972,928)

{1,035,725)

Incarrect caloulation
of the at acquisition
valua of NCI which
also impacted on the
accumulated toss of
the parent

IFRS 10/ (FRS 3

SFP, 5CI, SCE, 5CF

‘Notes1,2,3, 11

| GoodwiN and

acguisition accounting

430,765

- Goodwill for the
 acguisition of Cryo-
: Save and Numara)
Financial Services
had not been
caleulated.

IFRS 3/ 1AS 36

SFP, SCt

|Note 21

PPE

1,041,280 |

133,655

The assats were
reflected at book
value and not fair
values at acquisition
 date

1ERS 3 / 1AS 16/ IFRS

16

SR, 51, SCE

|- Notes 13, 21

] ROU and leases

23,168 {

The Laboratory isin a
bullding that s a
leased asset, which
had not been part of
the acquisition and -
goudwill calculation, :

{FRS 3 /185 16 / IFRS
i6

SFP, SC1, SCF

Notes 13, 21

», Defarred tax

-Corripany

_‘ ~Group

622,612

883,458

346,460

| charges.

Deferrad tax for the
Company had nat
been reflected
though mentiongd in
the published AFS,
For the Group the

: changes in the
defarred tax were
brought about by the
temparary
differences of PPE,
ROU assets, imputed
interest on loans
with no interest

1A8 12

"SFP, SCf

Naote ¢

" Loans Receivahie

680,722

541,700 |

} reclassified as a non-

Cléssiff;étiér{ éhaﬁge-
- the debit non-
current liability was

current asset,

1AS1/IFRS 18

SFP,SCE

| Note 12

‘frade Receivables and

Cash and Cash
Equivalents

908,365 }

189,778 )

895,482

212,662

| Classification change
where some trade

raceivables items
werereflected as |

cash related iterms, |

1AS1/IFRS 18

5FR, 5CF

MNote 12,16

Inventory

55,777

32,689 |

| reflected at book

Inventory was

value and not fair
value, |

| RS 3/ 1A5 36 / 1FRS
i 16

‘ IFRS 3 / 1A5 16 / IFRS

16

Note 14

ECL and financial

|} instruments

Calculated but not
disclosed,

1IPRS 7/ IFRS S

SFP, 8CI

- Notesd, 12, 1%

; Borrnwinés and
{1 imputed interast

3,672,823

3,800,208

| zero-rated loans was .
| reflected as partof |

‘The impact of the
calculation of
imputed interest on

the fair value

_ calcu!at_!an pfthf.____ _ i3

{IFRS 9

| s#p, 501, 5¢F

Notas 21, 22
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Statement of 1 Restated Feb Published Feb | Nature oferrar/ ] IFRS corraction basis | Affected statements '| Atfacted notes
Financlal Pusition 2025 2025 - previgus. treéatment !
Restatemant category i : ;

[oans at acquisition

date. |
Leas Liabllity 31,507 The lease liabllity had { IFRS 3/ IAS 16/ IFRS | S¥P, 5CI, SCF | Mote 22

not been calculated i 16 |

atthe date of
acyulsition. |
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Statement of Profit and Other Comprehensive ncame

Statement of Profit and Other Comprehensiva Incoma ~ Restatod Fab 2025

GROUP AUDITED

GHOLP RESTATED DIFFERENCES
usp feb | Feb |

; 2025 2025 }

“Reveniig Note § 574,816 1657555 [717,735)
Cast of Sales (Note 6} {198,995} [368,466) 168,471
Operating Income fram Qperations (Gross Profit} 77580 1,324,089 (548,268)
Administrative expenses Note 7 [27,008) | (47,8745 | ©20,828

' Other Expenses Note 7 (387,461} | (804,248) 416,787
Expected Credit Losses {ECL) {19,560) { -] {19,560)
Finance Cost Note 7.1 {289,112) - (289,112}

| Forelgn exchange foss 10,029 {221,932} } 231,961

| Other Income Note 8 43,541 . 43,541

i Finance [ncome NMote 8 53,958 _ . 53,958

| Net tncome Before Taxation 166,170 50,085 (89865

: Taxation Note 9 10351 (68,161 EETvern

jNet Profit/{Lnss) After Taxation 170,521 181,934 ' (1i,&13) :
FCTR 18,637 "' 18,637

|: Total Comprehensive income for the Period 169,158 181939 (7,224)

; Wt profit attributed ta: 170,524 181,934 {11,413)

E{aners of the parent TTT81,993 168,786 | 16,793) |

|/ Non-contralling interests 18,528 13,148 | 5,380
: Total comprehensive income attributed to: 189,158 181,924 (7.224) |
| Owners of the parent ";150"71{; | 168,786 | ' {18,068}
} : Non-controlling interests 38,440 13,148 25,292
i

Earnings per share based an weighted average shares Nota 10 0.0001 B.6001 “ (oﬁb":idd)"'
Headline earnings per share reconcillation and per share information

' i} ‘ Gmup 'GFt;uﬁ (A Company ’ T Compaiy |

i Restated | Published | Rastated Restated

Hrusp Audited [/ Audited | Audited Audited

| 7 | 2Fehas | 28Feb2S|  28Reb25 | 20-eh2s |

| Basic sarnings per share - T dsneed | Asegse | ateger | 18|
Adjustments to headline earnings: - . . -

}.' Headline earnings per share “151,993 168,786 { 119,297 |. " 18,373

: EE Weighted average number of shares [net of treasury shares)* 1,242,500,000 | 1,242,500,000 | 1,242,500,000 | 1,242,560,000

Basic and diluted loss per share {USD cents) 0.01223 | 0.00014 0.00960 0.00148

; 5 Headﬁne Ioss_p_g_r__shqrg (USD cg_n_ts) 0.01223 | 0.00014 0.00960 0.00148

* The Issuied shares were consolidated on the basls of 1 shara for every 10 hal

per share per the Annual Financial Statements will be 0.1223 cents per share.

d durlngithe year uhder review. Thus; the restated baéic and headline cents
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| Afiected statements

 Statement of Profit  § Rastated Feb Published Feb | Nature oferecr/  -LIFRS earvaction basis | Affected notes
and ather 2025 2025 { previous trestment '}
 Comprehansive ‘ :
"Income Restatament
' categury i :
“Revenrue and deferred | 974,816 | 1,692,555 | The classification 1 IFRS 15 SFP, SCI, 8CF Notes 8§, 20
] Income arror was correctad '
‘ ' where other Income
had been raflected
as part of revenue
and a consolidation i
elimination was not :
completed.
Cost of Sales {198,995) (368,466) | Classification errors. || 1AS2 SC Note 6
' Gross profit 775,821 | 1,324,089 | Adjusted due to the ! IAS 849 /145 LBIAS 150 -
ik classification errors |} 1AS 21.39{c}
above, !
/| Nat Income hefore tax 169,170 250,035 | Adjustmenisduete | 1ASS/1A512 sCl -
I - ‘ classification errors | '
: above.
“Taxation expense 10,351 (68,101) | Correctapplication | 1AS8/1AS12 | SC1, SFP Mote @
: of the deferred tax |
; implications.
| FCTR / OCi/nther (1,275) {1,443,782 | FCTR was not FIAS 21 | aCl, SCE Note 2.10 / SCE
1 consolidation reserves calculated, nor :
i reflected as an QCI
item. The “other
{ reserves” were
i | eliminated.
K1l A
JAdminis{rative {37.046) (47,874) | Classification errors, | 1AS 1 /IERS 18 /IFRS [ 5CI, SCF Note 7
iExpenses : 1 and reflecting 9
-Gther expenses {407,021) {804,248) | finance cosis
- Finance costs {289,112} - | separately.
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Statement of Cash Flows
Statement of Cash flows - Restated Feb 25
' GROUP RESTATED GROUP AUDIYED | DIFFERENCES |
-USD Feb Feb |
o 2025 2025 |
‘|, Cash used in operations ' ' ; . " 1
| Profit for the year : 170,521 250,085 (79,514)
| Interest Expense 289,112 ; - 289,112 |
Interest Income (53,958) . {53,958}
| Adjustment for:
Depreciation for property, plant and eguipment 58,441 382,311 {323,870
Depraciation ROU Leased Asset 7,938 - 7,939
Net {Increase)/Decrease in Deferrad Tax Asset (18,012) - {18,012 :
Adjustments for Foreign Exchange Differences ! {10,029} - {10,029)
Consolidation Adjustments ; - (2,245,370} 2,145,370 |
| Cash Flows from Oparating Activities before Working Capital . 444,014 1,513,024} 1,857,038 §
' Changes in working copitol
Ihventory (27,219) (32,689) | 5,470
Other receivables {110,930} (895,482) | 784,552
Other payables {375,922) 364,327 | (690,249)
Met Increase/(Decrease) in Deferred Income - {251,018) -5 (251,018) :
- Cash flows from operating aciivities after Working Capital "(é;ll;075) ' {2,076,868) |, 1,805,793
Interest Recelved YT T s |
Interest Paid (204,911) - (204,911}
Cash Flows from Operating Activities (44'2,50‘{)7 £ o (2,076,858} I o o '3,_5_4?,’5@1:'
Cash flows from financing activitios 636,68% i 2,805,194 | (?.,158,509] '
| Praceeds from/Repayments of loans from group eompanies T " [1,166,045) 1,166,005 |
1 Repayments of financial liabilties {181,165} ' . {181,165} |
Repayments on Lease Liabillty 127,905} -0 (27,908} |
Proceads fram issue of shares - - [ -
Proceeds from horrowings 845,755 | 3,971,235: ! {3,125,484} |
1 Cash flows (used In)/generated from investing activitics CURa%e T (s15967) | " 521,263 |
Net cash inflow from Acquisition of subsidiary 50,808 | N . 50,808 |
Amounts advanced o Biotech Companies {39,022} - (39,022)
Acquiéitlon of property, plant and machinary : (6,490) i {53.5,967) 509,477
| Net cash flow for pericd under review 199,475 313,359 | 1288 |
Cash and cash equivalents at the beginning of the year ‘ 303 5_ i 303 R
i} Cashand Eash etjuivalents at the end of the year 199,77'8'“ | '_z'iz',ssz i - -12,884 ‘
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Statemant of Changes in Equity

 Statement of Changes in Equity - Restated Unaudited Fets 2025

" Share

'f;l.g'ure:'; mus Dollars. Shara Accumulated. Consﬁldéted - Attributer.lm r\rlurn- 7 . Total equity |
capital premlgm {toss) reserves | aquity cantrolling {
' ‘ holdats of Interest |
Group
Balance at 1 March 2024 7,926,828 20,533,459 (27,963,657) - 498,700 " 498,700
NCi arising at acquisition of Crye-Save - - - (450,351) {450,351}
| Total Comprehensive income for year . - 151,993 | {1,275) ; 150,718 38,440 159,158
Balance at 28 February 2025 v 7,926,808 20,533,459 127,811,664) (1,275} ;| 647,418 | {a11,911) 238,507
Statement of Chanpes in Etuity - Publishad Feb 2025
Figureéln Ushoars Share “hara | Accumulated | Consolidated i Attributed to | Non- | Yotal |
: [toss) | equity controlling ;
capital premiam | reservas | halders of intarest equity |
Groyp
Balance at 1 March 2024 7,926,893 20,533,659 | (29,141.734) | - ' 318,643 \ (730,230)
‘ | ' (1,048,873) §
Profit far the year - - 168,786 | - 168,786 13,148 ¢ 181,934 1
- Other reserves arising on - - [1,443,782) | {L343,782) - (1,443,782)
consolidation : .. . : o
Balance at 28 Februaty 2025 T 7526808 [ 20,533,458 | (27,972,928) [' (1,443,782}  {956,353) |  (1,035,725) {1,992,078) |

1. General information

Numeral Ltd {the "Company”} was Ingorporated in the Republic of Mauritius on 1 October 2010 as a public company limited by shares under the
Mauritius Companies Act 2001, The Company holds a Global Business License Issued by the Financial Services Commission of Maurltius and 1s listed on
the Stack Exchange of Mauritius (SEM), The Company 2lso has a secondary listing on the Alternative Exchange of the JSE Limited {“JSE).

The Company changed Its name from Go Life International Ltd to Numeral Lid on 15 December 2023,

The consolidated financial statements comprise the Company and its subsidiaries (together, the "Group”}, The Grouy is principally engaged, divectly and

through subsidiaries and assoclates, in biotechnology, health, pharmacautical and refated financial-sector activities. The Group's current structure

includes its South African subsidiaries and business interests, including:
L pcition | Faty | St constoraton PS5O0 | Goathllar Now-
. Enfity details Activitles v date .- equired © control transferred i llabﬂiﬂes@‘ acquisition. i coritrolling
: : : . o . [ fairvalue . date ¢ interests
S S R SR vobitained e e e
i Numeral - Investments 1 March 100% Expansionin  : USD53 © Assets | USD 318 Nil
: Financial : 2024 financial ' . USD353730
© Services (Pty) : market Liabilities
i : © USD 353986
Tryo-SavesA | stemecell 1 " B0%andan  *Recoveryof 0803 TAssets | USD450351  50%from
" {Pty) Ltd and banking and Septermber additional © asset and UsnD 353 730 September
Cryo-Save other blotech 2024 1%onl significant © Lahilities 2024 and
March 2025  judgmentin USD 353 996 A49% from
i t }
: Nar:b!a (Pty)  related - terms of IFRS Cash of © 1 March
Ll held . operations '\ 104ar control USD 50 808 2025
: 100% by : per the ‘ :
| Cryo-Save $A * cashflow i
. statement ’

¥ tryo-Save control Significant Judgement

During the previous financial year, Numeral Ltd concluded that it controlled Cryo-Save South Africa Proprietary Limited {“Cryo-Save”} from 1 September
2024 and, accordingly, consolidated Cryo-Save as a substdiary from that date.
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The assessment of control required significant judgement bacause Numeral Ltd held 50% of the equity interest in Crya-Save. Control was therefore not
datermined solely by reference to the percentage shareholding, but by applylng the contro) model in IFRS 10,

Under IFRS 10, Numaral Ltd controls an Investes when it hag:

. pawer over the Investee;
. exposure, of rights, ta vartabie returns from its invelvement with the investee; and
* the ability to use its power over the investee 1o affect the amount of those returns.

Managarment assessed the relevant facts and circumstances and concluded that all three elements of control were present fror 1 September 2024,
Power over Cryo-Save
Tha relevant activities of Numaral Ltd regarding Cryo-Save are those activitles that significantly affect its returns. These include:

. strategic and operattonal decision-raking;

. approval and implementation of business plans;

- management of customer contracts and service delivery;

. appointment and oversight of management and key personnel;
” financing and funding decisions;

. approval of budgats and expenditure; and

® decisians affacting the generation and use of economic banefits,

Cryo-Save’s Memorandum of Incorporation provides that the board is responsible for directing and managing the business and affairs of the company.

At the date control was obteined, the board of Cryo-Save consistad of a singla director, Mr. Dave van Niekerk. Mr. van Nigkerk was also a director of
MNumeral Ltd. As sole director of Cryo-Save, he had the current ability to direct Cryo-Save's relevant activities.

Management considered whether any othier party held substantive rights that could prevent Numeral Lid from directing the relevant activities of Cryo-
Save. No shareholder agreement, veto right, participating right, contractual arrengement or other substantive right was Identified that gave another
party the practical ability to direct, block or require unanimous consent over Cryo-Save’s relevant activities at the acquisition date.

Management therefore concluded that Numeraf Ltd had power over Crya-Save from 1 September 2024,
Exposure to variable returns

Numeral Ltd was exposed ta variable returns from its invalvement with Cryo-Save from 1 September 2024,
Numeral Ltd.’s exposure to varfable returns included:

. its 509 equity interest in Cryo-Save;

. exposure to changes in the value of that investment;

w axposure to future profits or losses of Cryo-Save;

. potentlal strateglc benefits from integrating Cryo-Save into the Group;

L funding exposure and related financial support provided to Cryo-Save; and

. gxposure to reputational, operational, and commercial autcomes arising from Cryo-Save's activities.

Management concluded that Numeral Ltd had exposure to variable returns from its involvement with Cryo-Save.

Ability to use power to affect returns

Management further considered whether Nurneral Ld had the ability to use its power over Cryo-Save to affect the amount of its returns.
This conclusion was supported by the following:

. the relevant activities of Cryo-Save ware directed through its board;

the board consisted of a single direstor, Mr. van Niekerk;

Mr. van Niekerk was also the director of Numeral Ltd;

Numeral Lid oltalned its 50% equity interast with effect from 1 Septembar 2024;

Numeral Ltd was exposed o variable returns from that date: and

the declsions made in respact of Crya-Save could affect the returns to which Numeral Ltd was exposed.

« & ¥ 9

Management therefora concluded that Numeral Ltd had the ability 1o use is power over Cryo-Save to affact its returns.
Assassmant of joint controf '
Management also considerad whether Cryo-Save should be accounted for as a joint arrangement.

Jaint control exists only whera there is contractually agreed sharing of control and decisions about the relevant activities require the uranimous consent
of the parties sharlng cantrol.
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At the date control was obtained, management did not identify any contractual arrangement requiring unanimaus consent between Numeral Lid and

any other sharsgholder or party in respect of Cryo-Save’s relevant activitias.

Although Numeral Lid held 50% of the equity intersst, the governance and decision-making arrangements did not result in contractually agraed joint

control,

Accardingly, management concluded that the requirements for joint control were not met, and Cryo-Save was not accounted for as a Joint venture.

The following were nawly established entities that are now part of the Numeral Ltd Group:

Entity details  Activities

: Date estahlished Equity chitalned

Celeravive (Pty) Ltd Regenerative madicine, 1 March 2025 51% with full control

lonigevity science, and tn terms of IFRS10

_ personalised wellness . _
Qantara {Pty) Ltd hald Investmants 1 March 2025 100% with full control
100% by Numaeral Financial in terms of IFRS10
. Services o .

Numeral SA Haoldings (Pty}  Holding, investment and asset 1 March 2025 100% with full controt
Ltd __management company . ... intermsof IFRS1D
Numeral T reasurv Solutions (nvestmants 1 March 2025 100% with {ull contral
(Pty) Ltd in terms of IFRS10

These ronsolidated and separate financlal staternents were approved for Issue by the Board of Directors on 15 July 2026,

2. Basis of preparation and material accoum:ihg policy information

2.1 Statement of compiiance

Non-controlling interasts

 49%

The consolidated and separate financial statements have been prepared in accordance with IFRS as issued by the International Accounting Standards
Board (“IAS8"), the reguirements of the Mauritius Companies Act 2001 and the Financial Reporting Act 2004, and applicable SEM and JSE requirements.

Referances in these notes to IAS standards are references to International Accounting Standards that continue to form part of IFRS,

2.2 Basis of measurament

The finanicial statements have been prepared on the historical cost basis, except for financlal ingtruments and other items that are reguired to ba
eeasured at fair value under IFRS, where applicable. The financial statements are presented in United States dolfars ("USD"}, which is the Company’s
functional and presentation currency. Amounts are roundad to the nearest USD unless otherwisa stated.

For consolidation purposes the following entitv identification is appncable.

Y Countw of
Ce & ‘
e ny B o Operatmn
Murmeral Ltd __, Maurities
Celeravive (Pty) Lid South Africa

Natura of Operation

Holdmgcumpany T - wsp

Regenerative medicing,
wellness

“Cryo-Save SA(PYy) Lt South Africa

Cryo-Save Namibia (Pty) Namibia
itd

 Numersl Financlal  South Africa

; Serwces{Pty} Ltd

_ Qantara Private Capital | South Africa

| {Pty) L o
‘Numeral SA Holdings  South Afiica

! {Pty) Ltd o

' 'Nilrrﬁé'rélr'l'reasury : South Afiica

‘ Solutions (Pty) Ltd

For consolidation purposes the functional currency of each entlty had to be determined and the followlng was considered:

; i
. Constdaration - Nurmeral Ltd Calareviva ! sa | Namibla Financlal | Private ;
‘ : : -, Sarvices ; Capital
 ofa)fi)the currency that | USD CZAR AR NAD  zaR i ZAR
mainly influences sales prices : ‘

for gonds and services

Cryo-Save .; Crm—iava ¢ Numeral i Qantara

ngevity sclence, and personalised ~  ZAR

E Nurneral 5A
! Holdings

- ZAR

"Stem-call banking and other blotech reiated operations_fmrmif-& z;iik

Starvi-cell banking and other biotech related operations + NAD

e estmants T ST
O
"Wl:iéldi'héé:&ﬁ\héﬁ{r” e e s e ?.AR e
s T e .

' Functional Currency (AS21.8.13)
‘iag identi_ﬂed fn the tqb!g below

U Numeral
= Treasury
i Solutions

ZAR
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T Numéral 8A Numgfa_l‘
¢ Holdings ; Treasury
; Solutions

“ Mumerd] Qantars.
! Fimaneial - Private
. Servives . Capltal

afa)il) the currenty of the Jsn ZAR ZAR NAD ZAR 2AR AR ZAR
cauntry whose competitive

forces and regulations malnly

determing the salfes prices of

its goods and services

Cryosfiave | Cryo-Save

Consideration © NumeralLtd . Celaravive A " Namibla

9{h} the currency that mainly LSO 2AR - ZAR NAD ZAR - ZAR ZAR ZAR
influences labaur, material :

and other ¢osts of providing

goads or services

10{a) the currency in which usnD ZAR ZAR NAD ZAR ZAR ZhR ZAR
funds from financing activities .

{i.e. issuing debt and equity

instruments) are penerated,

10(b) the currancy in which ust " ZAR ZAR NAD ZAR ZAR | ZAR 28R
rizceipts frorn operating
activities are usually retained

11 {a) Consider whetherthe  N/A Autonemols  Adtanomous
activities of the foreign

operation are carried out as

an extansion of the reporting

entity, rather than helng

carried out with a significant

Autonomous  Autonomous  Autonomous  Autonomous © Aulonamous

degree of autonomy
11(b} Consider whether T N/A No " No " None Low " Low No " Low
transactions with the transactions | transactions proportion  proportion  transuctions  proportion

- reporting entity are a high or apartfroma - apartfroma apart froma

. & low proportion of tha dividend " dividend dividand

. foreign operation's activities whenthatls  whenthatls - when thatis

; declared. declared. declared,

: 134} Consider whether cash N/A Yes, they Yes, they Yas, they Yes, they Yes, they Yes, they Yas, they

* flows fram the activities of directly directly diraetly directly directly directly directly

, the foreign operation directly affect the affect the affect the affect the affact the affactthe  : affectthe
affect tha cash fAows of the _reporting  reporting  reporting  reporting  reporting  reporting - reperting
reporting entity and are entity’s entity's antity’s entity's antly’s entity's . entity's

readily available for

cash flow cash flow cash flow cash flow cash flow cash flow cash flow
ramittance to it.

© 11{d) Consider whether cash N/A Yes, they Yes, they Yas, they Yas, Thay ¥Yes, they Yes, they . Yes, they
. flows from the activities of are are are - are are ara : are
. the foreign operation are sufficlent sufficlent sufficlent | sufficlant sufficient sufficient ¢ sufficient
- sufficent 1o setvice existing : : !
* and normally expected debt
obligations without funds
being matle available by the
© reporting entity

CRssessmentoffunctional  USD  ZAR  zAR NAD  ZAR i ZAR | ZAR D7
! currency based on the above _ ,

While the furctional currency of Crye-Save Nemibia is the NAD, due to all its activities being in NAD, Howaver, 1 NAD equals 1 ZAR and therefor all the
subsidiary compantes of the Group's functional currency s the ZAR, The Company’s income consisting of management fees and all financing
arrangerments are recorded in USD. The Group, based on all of the Information abiove, exertisad its Judgement and chose to present its financial
statements fin USD as it is the functional currancy of the parent, and it is a currency that Is understood by the investors. The presentation choice of the
Group 1s in fine with |1AS 21,38,

2.3 Use of judgements, estimates and assumptions

The preparation of consolidated and separate financial statements in conformity with IFRS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures. Actual
results may differ from these astimates.

Estimates and underlylng assurnptions are reviewed on an ongeing basis, Revistons to accounting estimates are recognised prospectively In the period in
which the estimates are revised and in any future periods affected, unless IFRS requires otherwise.
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2.4 New and amended standards applied in the current year

Standard /
amondment _
1AS 21 - Lack of
Exchangeability

- Natura of amendment

Clarifles how an entl’cy determinas whether a
currency fs axchangeable and how to determine
the exchange rate when it s not exchangeable.

2.5 Standards issued but not yet effective and not early adopted

Standard [/
amendment
Amendments to [ERS 8
and (FRS 7

(FRS 18 — Presentation
and Disclosure in
Financial Statermants

{FRS 18 ~ Subsidlaries
without Public
Accountability:
Disclosures

2.6 Going concern

a Mature of change
‘Classification and measuremant amendmants for
financial instruments and related disclosures,

Replaces 1AS 1 and introduces new presentation,
aggregation, disaggregation and disclosure
recquirements, including defined subtotals in profit
or loss and management-tlefined performance

~ measures,

" Permits ellglble subsidiarles to apply reduced

disclosure requirements when their parent,
prepargs IFRS consclidated financlal statements.

- Effectiva dats

- Effective date

Annual pertads
beginning on or after 1
January 2025

" Annual periods

beginning on ar after 1
lanuary 2026

Annual periods
beaginning on or after 1

- January 2027

Annual perlods
beginning on or after 1

. kanuary 2027

lmpact on the Group

' May affect foreign-currency translation

where exchangeahility issues arlse.
Managentent assessed the amendment
and concluded that it had no material
impact on the Group's financial statements

for the year ended 28 February 2026,

: Expected mpact

- Méﬁégemént will aSses# the |mpact before

adoption. No garly adoptton has been
applied,

Expectad to affect presentation, subtotals
and disclosures rather than
recognition/measurament.

' The Company Is listed and Is not expected

to apply IFRS 19 in its own financial
staternents, Management will consider
applicabiliity to eligible subsidiaries, if any,

The financial statements have heen prepared on the going concern basis. In assessing the appropriatensss of the going concern basks, the Directors
cansidered the Group's accumulated losses, net asset position, liquidity, foracast cash flows, committed and anticipated funding support, the stage of
development of the Group's operations and the Group's ability to meet obligations as thay fall dua for at least twelve months from the date of approval
of these flnancial staternents,

The Group has accumutated losses of USD 27,736,433 (2025; USD 27,811,663} and a net shareholders” asset position of USD 201,986
{2025: USD 235,507). Thase matters arise principally from historic impairments and restructuring of legacy investments, The Directors have considered
formal commitment agreements from shareholders and related funding parties, together with the current operating and cash-flow forecasts.

Accordingly, the directors have disclosed the subordinated nature of the loans and the conditional nature of repayment. Based on this assessment, the
Directors are satisfled that the Group has access to adequate resources to continue In operatlonal existence for the foresecable future.

i, before approval of the annual financial statements, managemant identifies any material uncertaimty that may cast significant doubt on the Group’s
ahility to continue as a going concern, such uncertainty must be disclosed explicitly in accordance with 1AS 1. No such material uncartainty has been
disclused by the Directors as at the date of approval, subject to final audit confirmation and completion of the funiding-support evidence file.

At 28 February 2026 the Company had total assets of USD 885,504 {2025: USD 778,414) and total liabilities of USD 258,867 {2025: USD 162,416},
resulting in a net asset position of USD 626,637 (2025: USD 615,597}, The directors considerad this position togethar with available cash resources,
"expectad nperating cash flows, related-party support, subordinated loan tarms and forecast funding requirements. The directors also considered
whether any material uncartainty exists that may cast significant doubt on the Company’s ability to continue as a going concern and concluded that the
Company is a going concern.

2.7 Basis of consolidation

The consolidated financial stabaments incorporate the financlat statements of the Company and entities controlled by the Company. Control exists when
the Company has power over the investee, exposure or rights to variable returns from its involvement with the investea, and the ability to use its power
over the investee to affect those returns.

Subsidiaries are consolidated from the date on which contral is obtalned and are deconsolidated from the date on which controt ceases. Intercompany
halances, transactlons, income, expenses and unrealised gains and losses arlsing from intra-group transactions are eliminated in full on consolidation.
Where necessary, adjustrments are maide to subsidiary financial information to align accounting policles with those of the Group.

Non-conitrolling interests are presented separately from equity attributable to owners of the Company in the consolidated statement of financial
position, consolidated statement of profit or loss and other coraprehensive income, and consolidated statemant of changes in equity.

In the separate financial statements, investments in subsidiaries are accounted for at cost less accumulated impalrment lossas, unless another IFRS-
comphiant measurament basks is elected snd consistently applied.
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2.8 Business combinations and goodwill

Business combinations are accounted for using the acquisition method from the date on which control 15 obtained. The cansideration transferred is
measored at fair valug, as are the identiflable assets acquired and llabilitles assumed at the acquisition date, subject to the recognition and measuremant
exceptions in IFRS 3. Acquisition-related costs are expensed as incurred unless they relate to the Issue of dabt or aquity instruments.

Where a business combination is achieved withaut the transfer of consideration, or for notminal consideration, the Group measures the business
combination using the acquisition-date fair value of the acquirer’s Interest in the acquires for purposes of determining goodwilf or a gain on a bargain
purchase, Any gain on a bargain purchase 1s recognised In profit or lass only after management reassesses whether all identifiable assats acquired and
liahilities assumed have been properly identified and measured,

Goodwill is Initially measured as the excess of the consideration transferrad, the amount of any non-controlling interest and the acquisition-date fair
value of any previously held intsrest over the net identifiable assets acquired and Habllities assumed. Goodwll is not amortised and is tastad for
imgalrment annually, or more frequently when indicators of impairment exist.

The Group’s acruisition and contral assessment in respect of the subsidiaries and/or associates is a significant judgement. Management has assessed
control by considering power over relevant activities, exposure to variable returns and the ability to use power to affect those returns. In terms of this
Judgement, it was determined that Longevity Lab did not meet the control criteria required for consolidation and has been accounted for as an associate.

Ken-Contralling Intarest {(NCI} measurement basls

The Group has elected to measure the non-conirolling interest in Cryo-Save at the acyuisition date at the nan-controliing interest’s proportionate share
of the acquiree’s idantifiable nat assets, in accordance with IFRS 3,

Measurement and Determination of Eguity Amount

On 1 September 2024, the Group acquired & 50% controlling interest in Cryo-Save. The fair value of the identifiable net assets acquired was determined
to be LISD {800, 702),

The non~-cantroliing interest recognised in equity was determined as follows;
. identifiable net assets at fair valua: USD [900,702)
. NCl ownership percentage: 50%

. Initlal amount recognised in equity (NCI): USD (450,351)

This amount represents the NCI's full proportionate share of the net assets at the acquisition date and |5 presented within the aguity section of the
consalidated statement of financial position.

2.9 Changes In ownership interests in subsidiaries

Transactions with owners of non-controliing interests that do not result in a loss of control are accountad for as equity transactions, The difference
between the fair value of consideration paid or raceived and the amount hy which the non-controlling interast ts adjusted is recognised directly in equlty
and attributed to owners of the Company.

When the Group loses control of a subsidlary, the assets and liabilities of the subsidiary, any non-controlling interest and other components of equity
relating to that subsidiary are derecognised. Any retained interest Is remeasured to fair value at the date control is lost and the resulting gain or foss is
racognised in profit or Joss. ‘

2.10 Foreign currency translation

The functional currancy of each Group entity is the currenty of the primary economic environment in which that entity operates. The Company's
functional and presentation currency Is USD. Transactions in currencies other than the functional currency are transtated at exchange ratas prevailing an
the transaction date. Monetary assets and liabilittes denominated in foreign currencies are translated at the raporting-date exchange rate. Foraign
exchange gains and losses are recognised in profit or loss, unless they relate to ftems recognised in other comprehensive incoma. -

For consolidation purposes, assets and labilities of forelgn operations are transtated into USD at the closing rate at the reporting date. Ingome and
expanses are translated at average rates far the pariod, unless the average rate Is not a reasonable approximation of the transaction-date rates.
Resulting exchange differences are recognised in other comprehenstve income and accumulated in the foreign currency translation resatve,

2.11 Properiy, plant and eguipment

Property, plant and equipmeant are measured at fair value less accumulated depreciation and accumulated impairment losses. Falr value inciudes
expenditure directly attributable to bringing the asset to the location and condition necessary for it to operate in the manner intended by management.

Depreciation & calculated using the straight-line basis at annual rates estimated to write off their cost or revalued amoursits to thelr residual values over
their expected useful lives, The estimated useful lives applied by the Group are as follows:
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" Asset category  Estimated useful ife

Computer aquipment ' 3 years
Furniture fixtures and fittings 6 years
Lahoratory equipment 10 years
Leasehold improvements 10 years
Motor vehicles 5 years
Dffice equipment 3years

Residual values, useful lives and depraciation methods are reviewed at each reparting date and adjusted prospectively where appropriate. Gains and
logses on disgosal are deterrnined by comparing praceeds with the carrying amaunt and are recognised in profit or loss.

Capital Work in Progress

Costs incurred in constructing a bullding are capitalised as construction work in progress within property, plant and equipment when future economic
benefits are probable and costs can be measured reliably. Cast includes purchase price, professional fees, site preparation, diractly attributable labour,
materials, contractor charges and directly attributable borrowing costs for a qualifying asset until the building Is substantially ready for its intended use,
Repairs, abnormal wastage, general administratian not directly attributable and pre-operating Insses are expensad, Construction work in progress is not
depreciated. When avallable for use, it is transferred to builldings and depreciated over its estimated useful life, At each reporting date, managemant
assesses indicators of impairment and writes the asset down to recoverable amounts where required,

2.12 Intangible assets

Intangible assets acquired separately are measured inltially at cost. Intangible assets acquired In 2 business combination are measured at fair value at the
acquisition date where thay are dentiffabla and can be measured raliably. Intangible assets with finite useful lives are amortised over their astimated
useful tives and assessed for Impairment when indicators of impairment exist, Intangible assets with indefinite useful lives are not amortised and are
tested for Imipalrment annually and whenever indicators of impairment exist,

The Group recognises Internally generated Intangible assets only when the recognition criteria in JAS 38 are met. Expenditure that does not meet those
criteria ls recognised in profit or loss as incurred,

2.13 Impairment of nonfinancial assets

At each reporting date, the Group reviews non-financial assets for indicators of impairment. Goodwill and Intangible assets with indefinite useful lives are
tested for impairment at least annually. An impairment loss Is recognisad when the carrying amount of an asset or cash-generating unit exceads its
racoverakle amount. The recoverahble amount is the higher of fair value lass costs of disposal and value in usa.

Impairment losses are recognised in profit or loss, Impairment losses recognised for goodwill are not reversed, For other assats, impairment [osses are
reversed only to the extent that the carrying amount does not excead the carrying amount that would have been determined, net of depreciation or
amartisation, had no impairment loss bean recognised,

2.14 Financial instraments

Financtal assets and finandial liabilitles are recognised when the Group becomas a party to the contractual provisians of the instrument. Financlal assets
as detalled in NotelZ, are initially measured at falr value plus transaction costs directly attributable to the acquisition of the financial asset, uniess the
asset 1s measured at fair value through profit or loss, Financial liabilities as detailed in Note 4 and 22, are initially measured at fair value less diractly
attributahle transaction costs unless measured at fair value through profit or loss,

Financial assets are ¢lassified on initial recognition as subsequently measured st amortised cost, fair value through other comprehensive income or fair
value through profit or loss, based on tha Graug's business model for managing the financial assets and the contractual cash-flow characteristics of the
asset. A financial asset is measured at amortised cost when it is held within a business model whose objective 15 to collect contractual cash flows and the
contractual terms give rise to ecash flows that are solely payments of principal and interest.

Financial liabilities are classified as measured at amartised cost unless dasignated at fair value through profit or loss or required by IFRS to be measured
at fair value through profit or loss. [nterast expense Is recognised using the effective Interest method.

Financial assets are derecognised when the contractual rights to the cash flows expire, or when the asset is transferred and substantialiy all risks and
rewards of ownership have been transferred Financial liabllities are derecogmsad whaen the obligation is discharged, cancellad or expires.

‘Class of ﬂnanciai Tetramnent | Measurement basls TR el approacﬁ T disclosure o
Trade recelvabies | Amortised cost T 1 Ufetime ECL using provision matrix, agelng, hstorical loss and
e _— _ | forward-locking adiugtment.
Laan receivables 1 Amortised cost unbess falr value basis applies | General ECL madel with Stage 1/2/3 assessment am'i counterpartv—
- specific recaverability.
“Cash and cash edjiivalents |- Amortised cost ST 1 ECL normally immaterial and not considerad due to the use of
' ; " . L _reputable financing institutions with a low credit risk,
1 Borrowings and payables Amortised cost Effactive Interast mathod and imputed interest where fair value
. differs fram transaction price.
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2.15 Expected credit losses

The Group recognises expected credit tosses {“ECLs") for financial assets measured at amortised cost. For trade receivables and contract assets, where
applicable, the Group applies the simplified approach and measures loss allowances at an amount equal to lifetime ECLS. For othar financial asgets
measured at amortised cost, the Group applies the ganeral ECL model unless the credit risk 15 low or immaterlal.

ECLs are measurad using probability-weighted estimates of credit losses and are based on reasonable and supportable informatlon available at the
reporting date, including historical loss experience, current conditions and forward-leoking information such a5 expected changes in économic conditions
relevant to the counterparties and jurisdicttons in which the Group operates. For full details refer to Note 12,

2.16 Revenue recognition

Revenue from contracts with customers is recognised in accordance with IFRS 15 when control of promised goods or services transfers to the customer in

- an ameunt that reflacts the consideration to which the Group expects to be entitled In exchange for those goods or services. The Group applies the five-

step model in IFRS 15 hy identifying the contract, identifying the performance obligations, determining the transaction price, allocating the transaction
price to performance obligations and recagnising revenue when ot as performance obligations are satisfled.

Revenue 1s disaggregated by nature and, if material, by operating segment or geographic region. The fact that a subsidiary’s statutory financial
statements are prepared under IFRS for SMEs does not remove the Group's obligation to provide IFRS-compllant ravenue recognition and disclosure in
the consolidated financial statements. Management has therefore considerad the underlying ravenue streams of subsidiarias and mapped them to IFRS
15 for Group reporting purposes,

Besides, the information below refer to Note 5 for full detalis of revenue, Revenue from stem-cell harvesting, collection, processing and release sarvices
Is recognised at the polntin time when the specific service has been performed and tha customer abtains the benefit of that service. Revenue fram
starage and stand-ready services Is racognised over tima avar the periad during which the Group provides atcess to storage capacity and related
services, Consideration received n advance of performance is recognised as contract liabilities / deferred Income. The Group assesses whether contracts
contain a signiffeant financing component, particularly where customers pay in advance for fang-term storage Interest income and financing activity
income that arise from financlal instruments dre presemted saparately from IFRS 15 revenue.

|| Revenua stream ' © "} Performance obligation - Timing of recusmtion B | IFRS 15 disclosure ‘
| Harvés;i:ingj collection / prnécessl ng § Parform the spacific bIot'ech ] Point in time when service 1s | Discloserevanue bﬂf- major cervice
- service. completed and customer benefit ¥ line.
: 4 transfers.
Storage / stand-ready services | Providestoragacapacityand  |f Over time over the service period. | Recanciie deferred income/ |
I related ongolng service, : _contract ilabilities,
Administrative income ) " Administrative service provided To | As service is rendarad, ' Clarify whether [ERS 15 or

customer/graup where applicable. | intercompany/other income, i

Finance incarne / recovery income | Not IFRS 15 unless from a Apply IFRS 9 / other relevant IFRS. | Present separately from revenue if |
customer contract. ‘ | ot contract revenue. ;

Dividend income s recognised when the Group's right to raceive payment is established. Interest Incore on financial assets measured at amortised cost
is recognisad using the effective Interest method, subject to IFRS 9 Impairment requirements,

2.17 Income tax and deferred tax

Currant tax is the expected tax payable or receivable on taxahle Income or loss for the year, using tax rates enacted or substantively enacted at the
raporting date, and any adjustment fo tax payable in respact of prior periods.

Defarred tax is recognised on temporary differences between the carrying amounts of assets and liabilitles for financtal reporting purposes and the
amounts used for taxation purposes, using the liability methad. Deferred tax is measured at tax rates that ara expected to apply when the assetis
realised or llability is settled, based on tax rates enacted or substantively enacted at the reporting date.

Dieferred tax assets are recognised for deductible temporary differences and unused tax losses only to the extent that It is probable that future taxable
profits will be available against which the deductible tamporary differences or tax losses can be utflised. The racognition of deferred tax assets is
reassessed at each reporting date.

2.18 Provisions and contingant liabllities

Provisions are recognised when the Group has a present legal ar constructive obligation because of a past event, it is probable that an outflow of
economic benefits will be required to settle the obfigation and the amount can be measured rellably, Provisions are measured at the best estimate of the
expentiture required to settle the present obligation at the reporting date.

Contingent liabilities are tisclosed unless the possthility of an cutflow of economic benefits is ramote. Contingent assets are disciosed when an inflow of
aconomie benefits is probable end are recognised only when realisation is virtually certain.
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| Bistechnology and healthcare services Celerevive {Pty) Ltd and includes ster-cell refated services, harvesting and storage revenue, and ralated

1| Holdings - Corporate and group services

The Group operates principally in Mauritius and South Africa. The blotechnolugy and healthcare sarvices segment is currentlv principally expused to

Numeral Ltd
Consolidated and Saparate Annuat Financial Statements for the vear ended 28 February 2026

2.19 Leases

Atincepiion of a contract, the Group assesses whether the contract is, or containg, a lease. A right-of-use asset and lease Nability are recognisad at the
commencement date for leases in which the Group is the lesser, except for short-term leases and leases of lowevalue assets for which the Group applies
tha recognition exemptions permitied by IFRS 16. Lease liabilities are measured at the present value of lease payments and right-of-use assets are
measured at cost less accumelated depreciation and impairment losses.

2,20 Share capital and equity

Ordinary shares are classified as aquity. Incremental costs diractly attributable to the issue of ordinary shares are recognised as a deductlon from squity,
net of any related income tax benefit. The Company's ardinary shares bave a par value of USD 0.10 exach, unless amended hy the Company’s constitution
ar share-capital records,

Preferenca shares, convertible Instruments and other issuad instruments are elassified as financlal liabilitias or equity instruments based on the
substance of the contractual arrangement and the definitions In 1AS 32. Instruments that contain both liability and equity components are separated into
thelr component parts where reguired by [FRS.

2.21 Cash and cash aquivalents

Cash and cash equlvalents comprise cash on hand, deposits keld at call with banks and short-term highly liquid investments that are readily convertible
to known amounts of cash and subject to an Insignificant risk of changes in value. Bank overdrafts repavable on demand and forming art integral part of
the Group's cash management are included as a compenent of cash and tash equivalents for cash-flow puUrposes,

2.22 Related parties

Related parties include parsons or entities that control, jointly contral or significantly influence the Group, key management personnel, close members of
their families and entities controlled or significantly influenced by those parties. Related-party transactions and halances are disclosed In accordanee with
145 24, Including the nature of the relationship, the number of transactions, outstanding balances, commitrments and key managemant personnel
compensation.

2.23 Earaings per share

As the Company's ardinary shares are publicly traded, basic and diluted earnings per share must be presented in accordance with 1AS 33, Basic earnings
per share 15 caloulated by dividing profit or loss attributable to ordinary shareholders by the waighted average number of ordinary shares autstanding
during the year. Diluted earnings per share adjusts the numerater and denominator for the effects of all dilutive potential ordinary shares, whare
applicable,

2.24 Segment raport

2.24.1  Accounting policy and basis of segraent raporting
The Groug datermines and presents operating segments based on the Information that (s Internally provided to the Board of Directors and executive
management, heing the Group's chief operating decision maker for purposes of IFRS 8 Operating Segments.

An operating segment Is a component of the Group that engages in business actlvities from which it may earn ravenue and incur expenses, whose
operating results are reviewed regularly by the chief operating dectsion maker to make decisions about resources to be aliocated to the segment and to
assess its performance, and for which discrate financial information is available,

Segment performance is measured based on segment revenue, operating profit or loss, total assets and total liabilities, as reviewed by the Board and
executive management. Inter-segment transactions, where applicable, are concluded on terms consistent with those availatde to third parties, Segment
resutis are reconciled to the consolidated financial statements after efiminating intra-group balances and transactions.

Reportable segment 1 T o Descr[ptlon T S 1

Comprlses tha Group's mterest in Cryo~5ave South A["rlca (?ty) Ltd Cryu—Save Namlhia (Ptv] Ltd and

healthcare and blntechnulugv activities,

Cﬂmpl’ts‘é!s the Group s financial servlces platfnrm, mcluding Numera! Financial Sewrces (Pty) Ltd Numeral
54 Holdings (Pty) Ltd, Numeral Treasury Solutions (Pty) Ltd, Qantara Private Capital (Pty) Ltd investment-
-related activities and strateglc financlal services Initlativas including asset managemant,

Financial services, investment attivities and asset
management

Cumprrses the listed holding cumpanv, group admlmstratmn gouernance, trezlsurv, n:c:rporate costs, listing~
; related costs, investtent holding activitles and group-level financing arrangements.

South Afrlcan operations. The holdings - corporate and group services segment s managed fram Mauritius and South Africa, having regard to the Group's
listing, Investment holding and governance strucfure.
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2.24.3 Seg’mgnt revenug and.resut_ts

. Group 2026

External Revenue

Inter -sggment revanug

Total Segrent revenue

Cost of sales/ direct costs

Gross profit

Othari Income mcludmg ECL recovery
Operating expenses
_ECL/impairment charges

Operating profit before financa costs
Finance income

Finance costs

Fareugn exchange gams / (Ioss)
{Loss) / Profit before taxation
Taxation

(Loss) ,’ Profit for the vear

Group 2025

' Bistechnology

Al Hgidfngs -

, Blotechnology . Financial | Haldings ! Eliminations -
usn " Services USD  USD  UsD

1,772,314 427,604 112,100 (112,100)
1,772,314 427,604 12100 Q12,160
{475,726} - .
1,296,588 427,604 12300 112,100)
. 17,430 - -
{866,870} _ (153,657) (99,513; 112,100
(3,385 T e e -
426,333 291,377 12,587 .
7895 & - .
_(s67,243) " (w%ﬁ'ﬁlw:ﬂ e e - -
(508) T -
o 23319) 19&9.&2,__,. s -
L Ausase) T US4 (1877 -
{141,773) 141,805 : 10,638 .

. Eliminations

Consolidated

Total USD
2,199,918
| 2,195,918
{475,726}
1,724,192
17,430

(1,007,940}

(3388
730,297
117,999

(667,487}

" (575)
180,283
{169,813}
10,470

tdn'ialidaféﬁ

" usD © Services USD | USD i UsD © Total USD

External Revenue _ _ 689,871 119,180 207,765 {@,QQQ)_' ] 974 816‘
Inter-segmentrevenue T - P S
Total Segmant revenue BEg871 115480 207,765  (42,000) 874,816
Cost of sales/ direct costs {tes908y . — L (198.995]
JBressprofit . 490876 | 119,180 207,765 (42,000) | 775,821
"Gtherincome e BN - A
_Operating expenses (341 919) (47,607) (66,982) 42,000 (414, 507)
_ECL/Impairment charges | (2897 (egesy . - ST (e 560)
Oporating profit / {loss) befnreﬂnance ecosts . Mas0s0 9451 140,783 - _ 385,205
lf!nancgin_cpmmsa R L 53151 807 L - 53,958
{212,263) ! resa9y T - (289,112]
Forergn exchange gams./{ioss) e Cdioa _"_(Fﬁg_)_‘ —_— {434L1MMW.M,‘W,:.M.M. _ o0y
Profit / {loss) before taxation B (z.010) 21,831 140848 T 4g0a70
_Taxation _.. 39,065 {7,662) ros2) - 10381
_Profit { {ioss) for the year .. 37085 143689 119297 - 170,521

2.24.4 _
- Group 2026

Non~current assets
Deferred tax

Segment assets and liabilities e N
¢ Biotechnology
UﬁD_' - ServicesUSD USD

Gandwnti _

 Finarisi” Gtdings

96483 678

. Eliminations =
1 usn

Consalidated
i Total sy

823,944 |

lnuestment n subsidlanes/groupcompanles o

Current asse IC;ash Ir{irentorv, Tratle recmvables) ) m 501

Totalsegmentassets L

Tota! segment
Net segment assat_

SBB@D! b BB % 03,388
i Aty T a3
539,336 ) 173,546 {173,548) _ 539,335 -
- .. 1384458
. 46 542 B

et S '524423

_“__,503 | (173,55'7)‘ 5,483,461
1 - B 219 418 1 (193 245) .469.388 i
702 779 . 838 . 39 449 B B 812,__95_31_4
484148 601705 258 §§Z_L__ (193,245) | 5,281,475

(616399}

172061 626,636 -

{19,688)

20,985
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Gmp 2075  lotechnology : ' Financial | Holdings  Ellminations ~ Consolidated
- Usp | ServicesUSD | USD Uso  Total USD
Non-current assets : ' :
Deferred tax 260,846 - 822,612 - 883,458 i
Gooduwill 430,439 326 . . 430,765 |
Investrnent in subsidiarles / group companies o - e 48 (56} - |
Loans receruable .. 680722 . . - 680, 722‘ i
Property, plant and equipment 1,041,290 - - - ,041 290 i
Hight of Use of leased asset 23,168 _ . 23,168
Current assets (Cash, Inventory, Trade recelvables) 1,010,944 563, 573 - 1857 745 {42,000} 1,688, 267 i
Total segmaut assets 3,447,409 563,904 178, a1z {42,056} : 4,747, 669 !
Nor-current liabllitles 3,258,880 541,825 139,063  (41,329) 3,898,448 .
Currenthabiﬁues 582,831 R 7530 23, 353 e B3TI5
Total segment liakilitias '3.841,?20 5&9,355 1&2_,4}16 (22,329) 4,512,168 -
Nt sagment assets / (llahillties) {394,311} - 14,545 615,997 {rany 235,508
2.24.5 Revanue by praduc-r and service line
- _ Company . Company
Product / servlce Hne Group 2026 USK ] Group 2025 usn " 2026 UsD ZGZS usD
Corporate and other revenue 260,873 | 196,350 132,100 207,765 _
Stem-cell harvesting and ralated semces recogmsed ata point in time 880,803 ; 199 7I5 . - ‘
Stem-cell storage and related servlt:es recognised over time 641,730 459,560 - . .
Financlal semces and Envestmen‘c—related revenue a6 512"'_4 119 181 - -
" Total Revenue T 2,199,018 0 974,816 112,00 207,765
2.2#.6 Revenua by-g‘eegrapbfcal area L o :
_ ! T U Company Company !
Geugraphic.al.area Group 2026 USD: ; Gmup 2025 USD 2025 USD 2025 5D | |
‘Mauritius T 165,765 _ 112,100 . 207,765 - !
“ﬁé_n?rﬁﬁw‘m Ty s Sepse : !
South Africa S 2ae3397  sosass . -
" Total Revenue 2199918 1 978,816 | 112,100 | 207,765 |

2.25 Events after the reporting pariod

Events after the raporting pericd are assessed up to the date on which the financial statements are authorised for issue. Adjusting events are recognised
in the financial statements. Non-adjusting events are disclosed when materiat to users’ understanding of the financlal statements.

3, Critical accounting judgements and sources of estimation uncertainty

The following judgements and estimates have the most significant effect on the amounts recognised in the consolidated and separate financial

statements or may result th material adjustments in future periods specifically In terms of the Cryo-Save acguisition. The speciﬂcjudgemen'ts have been
highlighted throughout the AFS, where apphcable in terms of the table below.

Area

‘g mng concern

" Control over subsidiaries

 Acquisition accounting

, nen-financial assets

r:Expected creditfosses

“Daferrad tax assets

- Fair value measurement

: Judgement/ astimate

_Asseassment of availab!e l:qu1d|ty, shareholder support warklng«capital fo recasts

and abifity to meet obligations for at least twelve months from approval of the
financial statements

purchase gain, _
ptions, fair value less

Dﬁtermmatmn ‘of cash- generatmg units, value-m-use a

. vosts of disposal, discount rates and recoverabllity of carrytng amaounts,

Assessment of probability of defau!t loss given default exposura atdefault,
forward-laoking informatlon and recoverability of related-party and third-party
balances.

Assessmant of whether future taxable proflts will be avalfable to utilise tax losses

. and deductible temparary differences. o
Selection of valuation techntc;ues and unobservable mputs for assets or liabiiities
_not traded in active market

1 Ralevant lmsj |As standard

" Assessment of power, exposure 10 variable returns and abllity to affect returns,
- particularly in relation to Cryo-Save and any entity where voting rights alone do
- not provide 4 conclusive control assessment,

" petermination of ¢ acq uisltion date, falr value of consideratlcn, dentifiable assats
i and Ilabliltles, non- controlllng interests, gncdwill or ba
Impairment of goodwilland

1A 1

CIFRSI0

CIFRS 3; IFRS 13

1AS 36

RS 9; IFRS %

Cas 1z
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4. Financial risk management objectives and policies

The Group ts exposed to financlzl risks arising fram its financial Instruments. The Board has overall responsibility for establishing and oversesing the
Graup's financial risk management framework. The principal financial risks comprise credit risk, liquidity risk, foralgn currency risk and interest rate risk,

4.1 Credit risk

Credit risk is the risk that a counterparty will fail to discharge an abligation and cause the Group to incur a finanelal luss. The Group™s maximum exposure
to credit risk at the reporiing date is represented by the carrying amount of its financlal assets, including cash and cash equivalents, trade recelvables and
lpans receivable where applicable. ’

Maximum exposure to cradit risk Group 2026 USD | Group2025USD | Company2026 USD | Company2025 USD
Cash and cash equivalents o wessTe 199,778 oLm2 13785
Trade and other receivables 1,{3_64_,:!65 _ 908,3_65 : - 42,000
. Loans and r_elatedmparty balznces _ 54}?,215 1,205,067 173,546 7 o
Total 2,270,957 2,313,210 264,755 155 475

Cash batances are placad with reputable financgial institutions. Trade recelvables and other financial assets are assessad for ECLs in accordance with IFRS
5. Laans recelvables constitute a loan to a single organisation, where there is no collateral or guarantee. There is a specific payment schedule which is
adharad to with no defaults. There has been a significant repayment In terms of this loan and therefore the cradit risk 1s deemed to be low, For further
details refer to note 12.

4.2 Liuddity risk

Liguidity risk Is the risk that the Group or Company will encounter difficulty in meeting obligations associated with financial liabilitles that are setiled by
delivering cash or another financlal asset. Tha principal sources of Hyuldity risk for Numeral Ltd arise from trade and other payables, lease labilities,
related-party borrowings, third-party borrowings, the timing of collections from customers, the continued avalability of shareholder or related-party
financial support, and the timing of repayment of subordinated funding.

The maturity enalyses below are prepared using the remaining contractual maturities of financial liabilities at the reporting date. Amounts are presentad
o & contractual undiscounted cash-flow basis and are allocated to the varliest period in which the Group or Company can be reguired to pay, urless
legally enforczable subordination or repayment restriction arrangaments defer repayment. Deferred Income, provisions, current tax |fabilities and other
non-financial liabilities are excluded from the IFRS 7 liguidity maturity analysis unless they give rise to contractual obligations to deliver cash or angther
financial asset.

AL 28 February 2026 the Greup had current assets of USD 1,824,423 (2025: USD 1,688,266) and current Kabilities of USD 822,087 {2025: USD 618,715)
resulting iri 2 current ratio of 2.25:1 {2025: 2.75:1). The Company had current assets of USD 91,222 (2025: USD 155,745) and current liabilitles of

UsD 39,449 (2025: USD 28,353}, resulting in 2 net current asset position of USD 51,763, The Company position is mitigated by sharcholder and related-
party support, and the directors’ cash-flow assessment for at least twelve months from the date of approval of the annugl financial statements.

4.2.1 Liguidity risk gavernance and monogement fromework

The Board has overalt responsibility for liquidity risk oversight, Day-to-day liguidity sk management is performad by exetutive management and finance,
with oversight through Board review of cash-flow forecasts, loan maturities, creditor ageing, related-party funding support and compliance with
statutory and listing obligations. The liguidity 1isk framework is designet to ensure that the Group maintains sufficient liquidity to meet obligations as
they fall due, while preserving going concern status and financial Flexibility.

Liguldity risk management controls

"1 .Freguency ' 1:'

: i?-'ﬁéitiﬁ&éﬁﬁ-‘fﬁﬁéﬁi”

- Preparing a rolling 13-week cash-flow forecast and a 12-month going- 3
concern forecast, incorporating expected receipts, suppller payments, | Waekly / '
- payroll, tax, lgase payments, debt servics, regulatory costs and manthly

- committed funding support,

Rolling cash-flow forecasting

"{ Comparing forecast cash and aﬁll'ablé"’c”ﬁr’ﬁ'rﬁ]’ﬁéd'Sh'ppﬁﬁ'é'ééiﬁﬁ T

Liquidity headroom manitoring i forecast payments and minimum opevating reserve requirements. Weekly
| Maintaining a debt register for each borrowing; including o
. i counterparty, contractual maturity, Interest tarms, subordination
Debt and maturity monftaring ! status, expected repayment date and non-cash Imputed interest Monthly
[ adjustments.
S : Monitoring suppller ageing, collection performance, dléputé - Weakly /
Creditor and working-capital conirols resolution, credit control and payment prioritisation to avoid mnnth\!’y

"uncontrolled overdue exposures,
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Control area : o : Methodology / system ' et Frequency
_ N Maintalning sign'ed financial support letters, subdrdlnation . ] Atre ;.)c.:n'rting Hate ]
[ Related-party and shareholder support agreements and repayment moratoria where the going concern and before
i :  assessment tepends on such support, approval
| Strass-tasting cash flows for slower debtor collections, defayed | Atleast quarterly
[ Stress testing and scenaric analysis ~ funding, reduced revenue, creditor acceleration, regulatory cost | and before AFS
! increases and adverse exchange-rate movements. | approval
po I ' i “Applying payment approval limits, cash sweep procedures, and . :
Approval and escalation controls escalation when liquidity triggers are breached, Ongoing i

4.2.2 Methodology appliied In the moturity analysis

Identify all financtal fiabilities In the statement of financial pasition, including borrowings, trade and other payables and lease liabilities. Non-financial
liabilities such as defarred income, provisions and Income tax liabilities are excluded from the IFRS 7 table but are constdered in the going-coneern and
cash-flow forecast,

Datarmine the contractual repayment terms and, where applicable, expected interest cash flows for each instrumant. Amounts in the maturity table are
contractual undiscaunted cash flows and may therefore differ from the carrying amounts measured at amortised cost,

Aflocate each financial ffabllity to the earliest perod in which the Group or Company can be required to seitle the obligation, Where repayment is
subardinated or contractually restricted until solvency and Bguidity permit, the classification must be supported by an execited legal agreement. If such
evidence Is not available, the Rability should be shown in the earllest contractual demand period. -

Include lease liabilities in the Hguidity maturity analysis in accordance with [FRS 16.58 and IFRS 7.39. Lease cash fiows should be based on contractual
payments fram the lease schedule, with the principal and interest split reconcited to the statement of cash flows and financing-Hability reconcilfation.

Reconcile the carrying amounts in the maturity analysis 1o the borrowings, lease fiahilities and trade and other payables notes. Reconcile cash and non-
cash movements In financing fabilities to the 1AS 7.44A-44E reconziliation,

Updata the maturity analysis immadiately before approval of the annual fidancial statements if any loan agreement, subordination, repayment pfan,
refinancing, waiver or subsequent event changes the contractual timing of cash outflows.

4.2.3 Liguidity early-warning indicators ond response actions
Liquidity triggers and response actions

{ tndicatar / wigger “Wianitaring threshald T Management responise
| Miniemurm liouidis | Forecast unrestricted cash and committed 1 Escalata to Board; defer discrationary expenditure; accelerate
: Guialy - support fall below the next 3 months of foracast i collections; alstain written additional support or repayment
headroom : . !
‘ . fixed obligations. ij deferral.
- Company or Group current Tabilities exceed i Refresh going-concern foracast; obtain signed
Net current fiability position |, current assets without documanted support it support/subordination agreaments; disclose material uncertainty
; arrangaments. 4 ifrequired by 1AS 1,
| P— Material suppliers or professional fees older | - Agree payment plans, priaritise critical suppliers and report to the
| Being : than agreed terms or 60 days past due. i Board.
] Materiat borrowing m&urity falls due within 12 T . . o - " ’ . e
| Loan maturity | months without refinancing or subordination Renegotiate maturity, ob:taln waiver/subordination or classify
eancantration i within the earliest maturity bucket.
] evidence, )
| Debtor collection " Collections materally below forecast or | Raview credlt control, update ECL assessment and revise cash-fiow
i| deterioration . expected credit loss indlcators worsen. a1 forecast.
“Regulatary or listing funding | Unexpected SEM/ISE/audit/legal cost "
| requirement requirement arlses, Include in forecast, agree funding source and report to Board.

4.2.4 Liquidity risk exposure at reporting dote
The tables below set gut the remaining contractual maturities of the Group’s and Company’s finangsiai liabilities, The analysis is based on contractual
undiscounted cash flows and therefore includes amounts that may differ fram the carrying amounts in the statement of financial position.

The tables should ba read together with Note 2.6 Golng Concern, Note 19 Trade and other payables, Note 21 Borrowings and lease llabifities, Note 22
Related-party balances and the statement of cash flows. Any finance costs arising from imputed interest undar IFRS 9 are non-cash until settled and has
been reconciled in the IAS 7 financing-liability movement note.

The following table analyses the Group's and Company's financial liabilities into relevant maturity groupings based on contractual undiscounted cash
flows.
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Contractual '
, Carrving . Poe lvear 1 Syears I 3 Svears i »Syears _—
Gropp — 2026 Undtscounted | : . Classification Comment
. Amount . coshHows usn usQ : .usn o ouse
Borrowings 4,131,924 4,335,481 - 7,863 1,822,472 2,505,146
Non-current borrowing, unsecured,
Loan - Boundryless 508,207 545,341 - - - 545,341  interest free, repayable after more
{Py} Ltd
than 5 years
Non-turrent borrowing, unsecured,
Loan - DVN Family 1,793,382 1,959,805 “ - - 1,959,805 interest fres, repavablz after more
Ciffice {Pty) Ltd
than 3 years
. Nor-current borrowing, unsecured,
;‘éa; -Aluma Capital 25 0g9 1,030,089 . - 1,030,089 - Interest bearlng, rapayable
between 3to 5 years
Non-gurrent borrowing, unsacured,
I;:a: » Aluma Capital 792,383 792,383 - - 792,383 : ~ - interast bearing, repayable
_ _ ' . between3toSyears o
Non-current bofrowing, Unsecured,
Loan - Aluma Capital 7,537 7,537 - 7,537 - - interest bearing, repafahle
PE3
e e e e e e between 1to 3vears .
Loan — Numeral XN 313 313 - 3 . - Non-current borrowing, unsecured,
{Pty) Ltd Intarest bearing, repayable
U o L . . between 1103 years )
Loan —We Buy 13 13 - 13 - - Npn-current borrowlng, unsacured,
Businesses {Pty) Ltd Interest bearing, repayable
O P e - ... between 1103 years .
Current Habillties exdl -~ 754,353 754,363 754,353 - - ~  Current Thability and payabie within
deferred income i the year
Total . 4,986,277 5,089,834 1 754,353 7,863 ¢ 1822472 2,505,146
Lease llabllities ? 22,788 31,474 31,474 “ e <« Currant liability and payable within
the year, if no further extensions in
e e s e e e e e e i o e e e nt oo se e e -
Total 4909082 5121308 785827 7863 LE22472 2,505,186
L . Contractal | By e
Carrylng : i <lvyear | L-3yedrs . 3—GSyears | >5years ‘ _
Gr B : : H ) d § i
‘oup -~ 2025 } Anﬁnunf u::::?;;t:d ( UsD Ush | ; Ush N UsD } Classification Comment
Borrowings . 3Eman 4,010,261 - 130,739 2,035,589 1,843,933
‘ . +Non-current horrowing,
Laan - Boundrylass {Pty) . E - - 119,531 !.unsecured interast freg,
Ltd 119,531 118,531 . ' : : ; repayable after move than 5
' : . years.
_ ! Non- current hormwung,
Loan - OVN Family Office - - - 1,724,402 unsecured, intersst free,
{Pty) Ltd 1,386,963 3726402 . : ‘ repayab]e after morethan 5
» : Non—current bormwing,
: y - - 1,048,183 - . unsecured, interast bearing,
Loan - Aluma Capital PE 2 1,048,153 1,048,153 : : : repayable between 3 to 5
S . oyears.
‘ . | Nom-current borrowing,
Laan - Aluma Capital PE 1, 987,436 987,436 - - 987 436 - | unsecured, Interest bearing,

RO e e ... repayable between3toyears

. Non-current barrowing,
unsecured, interest bearing,
rapayable betwean 1to 3

yenrs. o
Non-currant borrowmg,
unsecured, interest free,
repayable between 1to 3
years,. .

' Non-current borrowing,

Loan = Numeral Xl (Pty)

Ltd 118,240 . 118,239 - 118,238 3 - “

Loan- MY Sooklalt 12,000 12,000 - 12,000 - -

. unsecured, interest fres,
Loan ~AD Bedacee _ 500 500 - 500 - - repa\rabl & between 1 to 3

Current liabifities excl ’ 5
- 562,299 557,299 562,299 . . Current habllitv ancl payab]e
_ deferred income ,,,..,,‘,“,’,','5*,’!,“, theyear.
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: Contractual ' : A e ] :
Groug ~ 2025 i?::mf Undi‘sguf.i'ntéd : <;;;ar 1"-3:;‘“5 3 3:;3'@ >5U1;e;xrs ' Classification Comyment
o . o _ cashflows e o ok o
Total 4,235,122 4572560 | SE2,299 130,739 2,035,589 | 1,843,943
Lease liabilities 34,705 35,237 35,237 - - - Current liability and payable
within the year if no further
L . L . L _ . extensions In lease,
Tatal _ . 4,266,827 4,607,797 597,536 130,739 2,035,589 = 1,843,933
. Contractua] | Ll Le=F a e ! dpa. |
 Company - 2026 f\f"“;’:‘;‘: ' Undistounted ‘t;gar L years 10 ::;ars' ' >5u§fr5 © Classification Comment
: , o cashflows PoousD - .
Barrowings 215,418 219,418 - - - 215,418
X * Nan-current horrowing, unsecurad,
E’g“‘““"dr‘"e“ (Pty) 161,181 161,181 ; . . 161,181 Interestfree, repayable after more
. , o L N L . thanSyears, .,
. Non-current borrowing, unsecured,
Loan - DYN family Office 58,237 58,237 - - - 58,237  Interest free, repayable after more
{Pty) Ltd ;
. v e . R A . than3Syears. _
Current llabllities 39,449 38,449 39,449 - - «  Current liability and payable within
e e S e e e heyear,
Total ) 258,867 258,867 39,449 ! . . 219418
: T contractudl L queae | b3 B e
| Campany — 2025 m":;:f ¢ Undiscounted | "t:;ar L years ! 3 3;;"5 : ’SU?;'E ' Classification Comment
A cash flows . : boousp ¢ :
Borrowings .. 39083 139,063 - 12500 - Aeses _ i
Non-current borrowing, unsecured,
ll:;ssarnsouﬂdryiess(Pty} 87,563 87,563 - - - 7,563  Interest free, repayable after more
T ST e e e _than 5 years e
Naorn-current borrowing, unsecured,
Loan - DVN Family Office 39,000 39,000 - « - 39,000  interest free, repayable after more
{Pty) Ltd
— thanSyears
Non-current borrowing, unsecured,
Loan- MY Sooklall 12,000 12,000 - 12,000 - «  interest free, repayable between 1
. ctoByears .
. : Non-current borrowing, unsecured,
Loan -~ AD Bedacee - 500 500 - 500 - - ' interest fres, repayable between 1
Current llabiiiies 23,353 23353 23,353 : - . Current liabllity and payable within
e e e e——— e e e e eeees e e | the year
. Yotat Jl2416 . AG2MlE 23883 12800 ° - 126563 -

4,3 Foreign currency risk

Foreign currency risk arises from transactions and balences denominated in currencles other than the functional currency of the relevant Group entity.
The Group Is exposed mainly to movements between USD and South African rand (“ZAR"), as certain operetions, assets, liabilities and cash flows are ZAR-
denominated,

Management monitors foreign currency exposures and considers whether hedging is appropriate. No farmal hedging instraments were in place during
the year uniess otharwise disciosed,

4.4 nterest rate risk

{nterest rate risk arises from interest-bearing assets and habilities. The Group's exposurs is primarily linked to bank balances and borrowings, where
applicable. Manageneant does not consider the current exposure to be material,

4.5 Fquity price visk
The Group has not identified material exposure 1o quoted aquity price risk at the reporting date.

4.6 Capita! risk management

The Group's objective when managing capital is to safeguard its abllity to continue as a going concern, support the rebuilding of eperations and maintain
a capltal structure appropriate to its strategic and regulatory environment. Capital comprises snuity attributable to owners of the Company, non-
controlling Interests and shareholder or related-party funding where such funding is subordinated or Intended to support ongolng operatlons.
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The Group monitars capital with reference to liquidity, net asset position, forecast funding requirements, regulatory obligations and the requirements of
the SEM and JSE, The Directors continue fo angage with shareholders and funding parties to strengthen the Group’s financlal position.

4.7 Fair value measurament

The carrying amounts of short-tarm financlal assets and financial liabilitles approximate their fafr values due to their short-term nature, unlass otherwise
disclosed, Where fair value measurement is reguired, the Group categorises fair-value measurements using the fairvalue higrarchy: Level 2 for quoted
prices in active markets, Level 2 for observable inputs other than guoted prices, and Level 3 for significant unchservable inputs,

5. Revenue

Revenue from contracts with customers is recognised in accordance with IFRS 15 when, or as, control of promised gaods. or services transfars to the
customer, Revenue is measured at the transaction prige to which the Group expacts to be entitied, net of discounts, rebates, VAT /sales taxes collected
on hehalf of third parties and amounts constrained under IFRS 15. Variable consideration is included only to the extent that it is highly probable that a
significant reversal will not ocour,

Revenue is measurad at the fair value of the consideration received or recalvable, excluding sales taxes and disgounts,

Interast is recognised, in profit and loss, using the effective interest rate method. IFRS 15 requires comprehensiva disclosure for revenue from contracts
with customers, enabling users to assess the nature, amount, timing and uncertainty of revenue and cashflows.

For Cryo-Save and related blotechnalogy services, management ldertified distinct performance obligations such as collection/harvesting, processing,
testing, release services and storage. Harvesting, processing and release services are ganerally recognised when the relevant service has been paerformed
and control has transferred. Storage and other stand-ready services are recognised over time over the perlod in which the customer recelves the service,
Deferred income is recognised for constderation received before the related performance obligations are satisfind. For Crya-Save, performance
ohligations, which include harvesting and storage, are satisfled over a 20year perlod upon complation. The basis for allocation of the income is as follows
~two thirds of the contractual amount Is immediately recognised for the pracessing costs and one third of the contract amount 1s deferred without any
financing cost over the 20-year period,

Significant judgments and changes

® Transaction pricing: Cryo-Save makes use of cost-plus-margin pricing.

The Group dissggregates revenue to the extent necessary to explain how the nature, amount, timing and uncertainty of revenue and cash flows are
affected by aconomic factars. Where revenue is generated by subsidiaries, subsidiary reporting packs have been reviewad for IFRS 15 ¢lassification and
diselosure purposes.

The revenue dlsaggregatlon and performance obligaticn schedule is reflected below:

| Revenuebv nature Performanca ‘  Timi ng F'aymen t‘u p 6 Group 2025 ' Contract | Company Company

| obligation [tems  usp | usp | balance  2026usD . 2025050
Administrative income " NotIFRS 15 . N/A Upon 23 613 17? 943 - 112, mu 207,765
revenug service : ‘
Stem-cell hanking & other 1,002,920 - Pointin 1 Upon 880,803 1« 199,725 | 1,002,920 - -
biatech related income time service ; : ;
Stem-cell storage income 728,252 ' Quer C20years 641,730 459,560 726,252 - -
time ! . ;
" Financing activity Income . MGtIFRS 15 N/A " Upon ‘ 415,55'_ 118,781 - -
. revenue . sarvice :
U SV Cdelivery B
“Recovery income | NotIFRS15 | NJA Upen 237,260 - 18,407 - - -
) . revenue ‘ service - .
: Total Revenue O umean 978816 . 1,729,172 112,100 ;| 207,765
! Other Income — Interest : Not IFRS 15 NIA Upon 545 i 883 . - -
sarned banks ! revenue seryice ' ‘ ' :
Other income ~ interast P NotIFRS15  H/A Upoh 1 117,135 | 52,542 - - -
earned loans | revenue ' service ‘ '
Othar income - Bad dabt " NotIFRS15 N/A Upon ‘ 17,430 | - - o - .
provision (ECL) written back  ~ revenue service ]
SO VOORUR .i-. SO B T S
Other income - Consuliing " NotiFRS15 ° N/A Upon : ' : 43 540 - “ o -
revanue servies ; I
e ; pdellvery I_ e e e et B s e
TowiOfherincome T T agmme  eeer . T ]
“Tatal Income : ) I 2,335,028 1 1,071,793 | 1,729172 171007 307765
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The deferred Incoma companents for the contracts under the stem cell haruestmg and storags are refiected balow:

Ba|ance Feb zs USD

: Descrlpticn Balan:e Fah 25 USD camment
Sterm cell harvesting - -
Stem cell storage 337,464 225625 Nomecurrant lfability component
Stem call storage 34,949 19,908  Current Ilablhtv conponent

Amaounts previously recognised as payables are derecognised and presented in profit or loss only when the obligation has been discharged, cancelled or
has explred In accordance with the applicable IFRS requiremeants.

6. Cost of sales

In terms of 1AS 1.104 an analysis of the nature of the expenses are reflected below:

. Cost of sales category Group 2026 - Group 2025 Restated ' Company 2026 Comp:::;tzii
Bloodtests 126,708 54,499 . -
Commission & doctors’ faes 10,961 30 249 - -
Courier tosts 17 759 v e I/ 455 Y e iwonns v -
_Eguipment rentals e . 493,84(3 - 2,993 - -
Internat] rmaﬂ storagg§ 23,623 2,252 - .
. Lab material and wastage removals e 13,767 _ 3,775 - -
Lab tests and profifing o lora4 o 42384 - -
Pracessmgcosts - L1Logo 55 4{]8__ o - -
Total cost of sales per stltemem AT5,F27 198,995 - -
7. Administrative and other expenses
. Expense category : Group 2026 Group 2025 Restated | Company 2026 | Company 2025
; ‘ _ L : Restated .
' Admmrstratwa experrses 7 38, ' 7%.‘17,946 ] 13,605 - 18,202
1l breakdow '
Other expanses {Full breakdown in 966,873 387,461 85,908 18,780
supﬂlementarv inforrnat[on} o ‘ :
ECL veL 385 19860 L
Forgign exchq:_age Ioss/(gain} i} ] 4“_(10,029)____‘ o oon 434
. Total expenses per statement _ . 424,038 99,585 61,016
: Operat[ng Expenses fees. cl:rectar emoluments and emplcyee casts
Enpense catesory § Group 2026 | Gruup 2025 Restated Company 2026 c"“"’:‘;‘;‘:ﬁ
Licence fees ' ] a5, agis1 - .
Net professional fees ) ke 50,004 65,878 36,080 |
Auditfees LB : 13,080 | 13,700 i
wl?_glrectars fees s - 2,000 12,700
+ Employee costs ) o
Otherexpenses _ e 6,936
 Total expenses per 5tat_e_r_n_e_r_1_t__d B : 67,416
The employae costs above are split between biotechnology USD 287,522 {2025: LISD 143,040} and financial services USD 16,081 {2025: USD Nil).
7 1 Fmance cnsts
Flnance cost categnrv 1 Group 2026 © Gmup 2025 Restated x Cormnpany 2026 ; Camp?t:\;tlagzz -
658748 285580
e e e 8,689 . L. BEs2 ;
TotalInterestexpense 667437 . :
8. Other income and finance income
: Incoma category Group 2026 Group 2025 Restated Company. 2026 : Companv2025
: i : ; Restated :
Other i mcome ECL recoverad 17,430 43541 - - -
Flnance mmmeminterest recewed 117,999 -
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Income category : Graup?.ozS Group 2025 Reﬁtated Company 2026 comp;'gti‘:zi
Total B : )  1ssam 2 o -
9, Taxation

A summary of the tax itams is reflected hefow. The Company and tha Group tax yeconcillation, deferred tax and effective tax rates are further detailed
helow,

Tax item Group 2026 ©  Group.2025Restatéd . Company 2026 c""’"i?;;‘:z:
Defarred tax asset - - 323,944 . ' ﬁs?,ﬂsﬁ ' 620,735 ' ' '621,6'12
Parent company ' 620,735 622,612 . .
E:tpteghno!ﬂgy companies 196 483 - 260,846 - -
Financial services companies ; 6726 e e e e e
Income tax liabilities 91,586 7,530 ] - w
”Taxaticn recagmsed in proﬂ.twg[wlgswg ' Mﬁsfiﬁéj___ —__ _:_ 10,355, - (1,877} S (2@;0‘3?]%

The temporary differences givmg rise to the deferred tax asset ara reflected balow:

| Blotechnology. | Finandial | Holdings 2026 | Biotechnoiogy .|  Financlal | Holdingé3035

: Tempnraﬁ/ difference . 226 . services 2096 2t | services 2025

Assessed loss © . 1868120 24810 4138233 1,780,153 e 4150749

ROU leasedasset dgsa2 - ei 23188 e -
e ROAREE L R AR o T o
Borrowings T TZaagso T T T agraee T
odfemed eomalongiem gL men L
| Lease liability —— Lt yson ) - -
 Deferred income short-term __ et ti9808) .
 Total temporary differences 4,138,233 965,0 5 ~ -1 Aasnas
Tax Rate applied 1K ,2??@:*399_& . oLE . 15W
1 . 620,735 | . 260,846 1 - 622812

""‘“ﬁalﬁiﬁ'igr'i tax rate was 30%
Company

Income tax

‘The Company, being resident in Maurltius, is llable ta income tax in Mauritius on its chargeable income at the rate of 15%.

Under the new tax regime and subject to meeting the necessary substance requiraments as required under the Financial Services Act 2007 (ss amended
by the: Finance Act 2018} and such guidelines issued by the FSC, the Company is entitled to either {a) a foraign tax éredit eguivalent to the actual foraign
tax suffered on its foreign income agalnst the Company’s tax Bability computed at 15% on such fncome, or (b) a partial exemption of 80% of some of the
Income derived, including but not imited fo interest income or foreign source dividends,

In previous years, the tax liability had not been calculated and utilised against the deferred tax asset, As part of the restatement of the February 3025
financial information the defarred tax position for the Company has been reassessed and recalenlated. The deferved tax calculation has been prepared
with reference to the applicable tax bases of assets and liabilitias and the related carrying amounts reflected in the restated finandial Information.

Where deferred tax assets have been recognised, management has assessad their recoverability with reference to the requirements of IAS 12 income
Taxes, including the availability of future taxable profits against which deductible temporary differences and assessed losses may be utilised.

Tox reconciliotion

Cumpany Tax recon:iliatlon zozs 2025 2024
Proﬁt heforetax o oy 12 515 14(),349 : _ 21,515
Tempararvdiff ences - - o

 Taxable Income T ams iaoze _,\,__2,1,515 |
 Assessedtossbroughtforward qaasomae) | [4,291,008) | {312,713 |
! Assessed Loss carried forward (4,138,233) | 3,i50,749) | {4 gg_l,l_)_!@gL
i Taxable Inmme after utlilsatmn of assessed loss 12818 ' e AAD349 ¢ 21,615 |
JhET 2L (052 3,242 |

- w |

Profitforthe year b 0638 139,297 18,373 |
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Deferred tax

Deferred tax for the Company is USD 620,735 {2025: USD 622,612}, Effective tax rate was Nil for both years.
Group .

intome tax

The subsiciaries are subject to income tax in South Africa at a rate of 27% on their taxable income.

2026 Restated 2025

¢ Graup Tax reconiiiation
Profit before tax 130,233 ; 160,170
Tax calculated @ 15% 27,082 | 24,026
Tax calculated @ 12 % (27% - 15%) Tax rate 57 622 2,921
Tax expense 84, 664 26,947
income tax additional provision 25,635 | 1,767
Deferred tax movement 59 514 (39,065
TaxPald / (Credit} 169,813 | (10,953}
 Effective tax rate 94% - {6%)
Deferred tax

Daferred tax for the Group has been recagnisad under the Group's accounting policy for recognising deferred tax, amounting to USD 822,046

{2025: USD 883,458,

10. Earnings per share

i Measure

! shareholdars

{ shares

rofit attributable to ordinary

Wélghted average numbarof |

| Basicand diiuted earnings per

: share (USD cents)

: H%adllne earnings pershare (USD

; cents)

11. Goodwill and investmeants

| Investment category

' Goodwill

lnvestments Aiuma PEL

umeral SA Holdings ____;__
[ Investments- Isophar

'

\ Investments Longevity Lab

Group 2026
"7-9.9397
‘124 ,250,000
0.0643

0.0643 -

Grouwp 2026

503,388 ©

329136 |

- 21‘9

Group 2025 Restated ©

151,993

124,250,000 |

0.1223 -;

Group 2025 Restated

430765

01223

Company 2026 |

10,638 |
124,250,000 |

0.0086

0.0086

Company 2026 |

o

- Restated |

119,207 |

124,250,000

0.0960

0.0860

Comporiy 2025
Restated :

The basis of measurement for the cash investment in Aluma PE1 is fair value through profit and loss. The investment Is for a period of 5 years. The
directors belleve that there is no impairment and the carfying value is fully recoverable based on the impalrment test that had been performed, Goodwill
is applicable to Cryo-Save and Numera! Flnanclal Services and managemient assessed the fafr value calculation of the assets and liabillties at acquisition
date and found no basis for any impafrment.

Details of the company’s investments are as follows:

i
& Name of Company

Afica (Pty) Lid
_Numeral Financial
Services (Pty) Ltd

| Place of |

CryoSaveSowth |

Numerat SA Holdings
{Pty) Ltd

incorparation %Holdnngs .
U sos-2025 | E
South Africa 51% 2026 ‘ Ordinary ; B]Utechno]og\[
L - [ S
Qrdinar F
South Africa 100% remnary wancng
VTS IR ¥ - 7 | Hbiding
South Africa 100% W i £

. . o
rincipal Activity v

Cost 2026 USD

"Cost 2025 USD
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Per the cashflow statemant there is a decrease In the investment in subsidiaries of USE 45 {USD 56 less USD 11) for the company,

Significant Judgements and Assumptions on the squity investments In terms of control and significant influence

Control

During the year, the Group acquired a 1% equity interest In Longevity Lab {Pty} Ltd. 1FRS 10 requires consolidation only when an investor controls an
investae, Control exists only when all thrae elerents are present: power gver the investes, expasure or rights to variable retums from involvement with
the investes, and the abllity to use power aver the investee to affect those returns, Management accepts that a 51% shareholding creates a strong
starting presuraption and that it gives Numeral exposure to variable returns. Management's assessment is divected at the first and third elements: power
and the ability to use that power to affact rafurns. ‘

" IFRS 10 control

élement

Power aver relavant
activities

Exposure to variable
returns

". : Management
assassment

Numeral accepts
- that a 51% equity
© interest glves

Power means

exisiing rights that
give the current
ability to direct the
acilvities that
significantly affect
the investee's
raturns,

" Facts considered by mariagement

 During the reporting period, the relevant activities of

Longevity Lab wete directed by Longevity Lab’s own
board and managemaent, Numaeral did not have the
practical ability to direct strategy, oparating plans,
funding, budgets, customer arvangaments,
expenditure, appolntment of management, bank
mandates or day-to-day operations.

exposure to varlable
returns, whether
posgitive or negative.

The investrment givgg Numeral economic exposure to
changes in value, potential dividends, capltal recovery
and impairment risk. This element is present but is not
sufficlent on its own to establish control.

mAE‘ITi-lY 1o use power to

affect returns

! tverall contral

Relevant activities considered by management
v v

; E"“.'t'rai:eg'fc and 6hératlng .

conclusion

. decisions

 Approval of business plans

+ and budgets

" Appointment and oversight of

 Financing and funding

managament

- decisions

This requires a link
hetwesn power and
returns, The
investor must be

~ able to use its
- power to affect the

returns to which it is
exposead.

Because Numeral did not have substantive power over
the relevant activities, it could not use power to affect
the returns from Longevity Lah, Management’s future
recovery actions are aimed at protecting the
investment and do not evidence current power aver
relevant activities during the reporting period

Al three elements

of contral must be
prasent for

¢ tonsolidation under
* IFRS 10.

m* Whv the lctiwtv is ralevant R

" Only econamic exposuré was bfesehf."SUB'sfa'nt\vé o

power and the ability to use power to affect returns
were absent.

 Condision

' The 51% shareholding did not

translate into current, exercisable

and substantive power,

. This element Is not disputed.

. The requi:"ed'[ink'betWeen power

and returns-was absent.

“Lbhéevity Lab was not controlled

and was not consolidated.

, Managemént's assessment of Numeral’s rights

 These decisions affect the devalopment
commercial direction and returns of
Longevity Lab.

M'Budgﬁts and bus]ness plans determine
capital allocatlon, servige devalopment
and operational execution,

to-day control and execution of relevant
activittes,

Financing declsions affect lquidity,

salverncy and economic retyrns.

 Management appointments affect day-

' ‘Numeral could not approve or direct Longev ty Lab's strategy,
operations, business model or commerclal programme during
the petiod.

business plans for Longevity Lab during the period.

Longevity Lab’s operations were directed by its own director
and management. Numeral could not appofnt, remove ar
instruct operational managemant during the relevant petiod.

Numeral did not have the unilateral ability to determine or
apgprove Longevity Lab’s financing or funding arrangements.

‘Numeral could not approve hudgets, forecasts, expenditure or
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Relevant activitv

Bank account and cash
managament

Customer, supplier and
operating contracts

Financial records and
management reporting

Whv the ac:tiuity ¥ relevant

Control over cash Is a kéy Indicator of
practical operating power.

Contracts affect revenue, costs, risks and

future returns.

Access to records assists oversight but
does not create control,

mandates,

" Management's assessment of Numeral's rights.

© Numeral was not respunsible for operating Langevity Lab's bank
accounts and could not cantrol payment approvals or bank

Numeral could not conclude, approve, direct or manage

Longevity Lab's customer or supplier arrangements.

Management did not have 'practical' access to financial records

sufficlent to direct Longevity Lab. The absence of financlal
records is not, by itself, the basis for the no-control conclusion,
hut it is consistent with the absence of substantive powar.

The hoard of Longevity consisted of Mr K de Haas as the person directing the activities of Longevity for the reporting period, A Numeral representative
was only appuinted in Decemnber 2025, That appointment did not result in Numeral directing the activitles llstad above, nor did it result in Numeral
obtaining operaticnal control, access to bank accounts, access to accounting records, approval authority over budgets, or the ability to instruct
management on the relevant activities that affact returns.

Management accapts that the 51% equity interest required a robust écmtml assessment. However, IFRS 10 does not require consolidation solely because
an investor holds a majority equity interest. The determining question is whether the investor has substantive rights that give it the currant ahbility to
diract the relevant activities of the investee. Management concludad that this requurement wis not met in respact of Longevity Lab during the reporting

period.

The rights attached to the Group's investment did not gve Mumeral current and practical decision-making power over the activities that most
sigrificantly affected Longevity Lab's returns, The operational, financial and strategic decisions of Longevity Lab were directed by Langevity Lalys own
board and management. Numeral could not control the hoard, could not contral menagement appointments, could not control bank mandates, could
not approve budgets of expenditure, could not manage customer or supplier relationships and did not have the abiiity to compel the provision of
financlal information in a manner that enabled It to direct the refevant activities.

Managemient therefore concluded that the 51% equity holding provided economic exposure but did not pravide control, The Group could not use rights
to affect retums because the required rights and practical abllity to diract relevant activities wers absent. This conclusion Is conslstent with IERS 14,
which requires a linkage between power and returns, and with the requirement in [FRS 12 to disclose significant judgements made Inreaching

cansalidation conclusions.

Management then assassed whether Numeral Lid had significant Influence in terms of IAS 28,

Lengevity and Ysopharm - 1AS28 Significant Influence assessment

Management has also assessed Longevity and isopharm under JAS 28, 1AS 28 creates a rebuttable prasumption of significant influence where an Investor
holds 20% or more of the voting pawer of the Investes, Management accepls that the 40% shareholding ereates such a presumption, The presumption s,
hawever, rebuttable where the facts demonstrate that the investor does not participate in the financia! and operating poi:cv decisions of tha Invastes.

T1AS 2B indicator
Holding of 20% or more
of voting power

 Board representation or

, equivalent governing-
| body participation

. Participation in policy-

' making declsions

Materlal transactions
with investes

Assessment performed

‘Management considered

whather Numeral had
sufficient representation to
participate in policy-making

- declsions.

" Management considered

. whether Numeral approved
. or participated In strategle,

financial, operating or

: dividend policies,

' Management considered

whether transactions

" created practical influence

over the investee.

Presumptlon ackncwfedged
but rebutted by facts below.

' Representation, where

1 present {December 2025),

| did not result in control of
policy-rmaking or operational

; tecisions during the

" reporting period,

| No participation In policy,

* budget, operating or
financing decisions.

ekt ke oy e = R ——

1 Managemant conclasion

:_4b§{_.”_..,w.” .

. No substantive board

- influence

‘None identified

Ytsopharm

‘ I.ungew.‘itv

iy

| Mo substantive board
. influence

" Nore identified

No materiat 't'r'éns'a”c'ﬂons
supparting influence were
Identified.

1
i None identified

. None identifted

FEVR, S
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Intercharnge of Managament considered No Interchange of Nong identified None identifigd
managerial personnet whether staff or executives  management personnal was
were shared or seconded, identified.
‘Provision of gssential Maragement considerad * No essential technigal None identified None identified
technicat infarmation whether Longevity Lab Information was provided by
depended on Numeral for Numaeral 1o the investea,
technical know-how or
systerns.
Overall IAS 28 conclusion Management considerad the  The presusnption of No significant nfluence  No significant
indicators collectively, rather  significant influence was influence

than In isolation. rebutted based on the facts
' and circumstances during
the reporting petiod.

Based on the above assessment, management cancluded that Numeral did not have the abliity to participate in Isopharm's financial and operating policy
decisions during the reporting periad. The presumption of significant influence under IAS 28 Is therefore rebutted by tha substance of the refationship,
Maragement bas reached the same conelusion for Longevity for purposes of determining whether equity accounting is appropriate as the alternative to
vonsalidation.

Accordingly, management has accounted for both Isopharm and Longevity as investments rather than subsidisries or associates.

The Group will cartinue to seak recovery of the investments and to take appropriate steps to protect its sconomic interest. This may include formal
requests for financial information, engagement with the other shareholder and divectors, enforcement of vights available to Numeral 25 shareholder,
legal review of remedies, negotiation of extt or recavery options and assessment of whether any impairment or fair value adjustment Is regquired,

Management’s intentton to recover the investments does not create contra! or significant influence ovar Longavity or Isapharm, Recovery actions are
protective and remedial in nature. They are aimed at preserving or realising value from the Investment and de not demanstrate the current abtlity to
direct ralevant activitles during the reporting period.

12. Loan receivahbles

| Loan receivable category ' Group 2026 Granip 2025 Restated | Company 2026 Company 20_25 ’
: i Restated ;
| Lazaron Biotechnologles (Py)bed - gasg . .
’ i jas {P : § ;
Sulveo Swiss Technologles {Pty) 535,436 673,223 } i
: G Naude . S .

_CryoSave Finance (BtyjLtd e 2
¢ Mumeral Financial Services (Pty) - ' ' E 154.100

Nun ldings (Pry) Ltd R
.Boost & Recovery (Pty)ltd ~~  gseq
Total__ S : ..5393%

388851
A7 .
146375
~ECAllowance e ot {16379) e
| Total e 879 | 524,345 : -
Totlnon-ourrentaewrrent | sag;s. T daosgerl mgas Ul
The loans receivable comprises the following:
Borrower | Currency | interest Maturity Date . Repayment Terms: | Security. | Related- | 2025 |
. ; Rate ' C  Party AR
Salveo Swiss Technologles | USD | 17%per 31Decenber | Monthly capital and interest | Unsecured | Na 535,486 |
Pyltd annum | 2027 I repayments S | N .
| Total loans receivable . b . . i 1535486
¥
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The loan to Salveo Swiss Technologles (Pty} Ltd bears interest at 17% per annum and Is denominated [ South African Rand (ZAR), but for consolidation
purposes converted into USD.

Current, and non-currant classification

Managemant has classified the loan based on the contractual repayment terms contained in the loan agreement. At 28 February 2026 the loan
receivable was classified as non-current.

Security

The loan Is unsecured.

Related-porty relationship

The loan to Salveo Swiss Technologies (Pty) Ltd is ot a related-party balance as deflned in IAS 24 Related Party Disdosures.
Credit risk

The Company applies the expected credit loss model in accordance with IFRS 8 Financial Instruments. Management has assessed the recoverability of the
laan at the reporting date and concluded that 2n expected credit loss allowance of USD 3,385 (2025: USD 2,897} is adenuate,

Wiaturity analysis

Maturity Profilé ‘ 2026 (R} i
| Within 12 manths Y '
& Between L and 2 years : 292,056
i Total - B35.435

Cradit risk for loans recelvahles and the calculation of ECL

‘The ECL for loan receivables {non-current asset portion of USD 680,722 and current portion USD 524,345) waere caleulated as follows:

" Loan receivable category g;::':ls_b :;::z:ﬁ;n |
Non-currentnet of ECL. S 539,336 680,722 -
' Stage 11 Ta-mongh ECL (Probabiiity of default (D) % foss given default (LED) xexposura atdefauit GABY) @03 4,031
Stage 2 Lifetime (ECL 60 days past due date) 7 m 13
“Sage 3: Litetime (ECL 90 days past due date) T B 7
Total ECLto be raised S . Taame, " 4,388
¥el raised and already daducted fromtowl 7 e ) —m*ﬂigﬁ
e e e e e sonaes
S 3 TR B DR READ) e e e i
T et T Bt asb s e T T e e e e
e e s e e e

‘Total non-current & current M 540,‘2_33_';'#‘* 1,205,067 :

For non-current foans receivables an ECL of US[ 3,385 {2025: USD 2,807} had been ralsed due to the repayment of all loans except for Salveo. However,
there is a fixed repayment plan with no defaults recorded and with an interest rate of 17%, hence the ECL as recorded, and Numeral is satisfied that the
ECL will be adeguate givan the no-default history,

Historically, the Group applied a practical expedient approach of using a 4% Ifetime £CL as a simplified method for determining the ECLfor the current
loans recelvable which resulted in a USD 16 663 ECL which has been reflected in the income statement. Due to the insignificant difference between the
figures {USD 340), the ECL was maintained, No ECL had been calculated for February 2026 as all current historical loans had been paid and the new foan
was insignificant, The ECL provided for in 2025 of USD 16,379, had been reversed in 2026 due to thé repayment of the loans. The recovered ECL of
USD 17,430, {different due to forsign exchange rate differances), is reflected in the statement of income and other comprehensive incoma.

fFor cash and cash equivalents the Company, as well as the subsidiaries of the Group, uses reputable financlal institutions with low credit risk and
therefore no ECL is considerad necessary.
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13. Property, plant and equlpment and right-of-use assets

. ‘wb

Mator

S - j ¢ Compiuter Office. | ! Furniture & | '
Bescription cap:;;][;JWlP '"“G’:.EDM ' Equippment | Equipment | Equipment Vehldes | Fittings E;;l
usp’ UsD . usD usp usp

FAIR VALUE CARRYING AMOUNT ‘ )

At March 2025 . 268,752 . 89 780,407 | 13,697 35,294 1098,139
Additions 216,308 B 5,517 3,710 1,525 - 12,496 239,556
Disposals e - L. L . . -
FXadjustments 21,207 45,308 393 A06 . 131,719 2,300 7473 208516
At 28 February 2026 237,515 314,081 5,909 | 4,208 913,651 16,006 54,863 1,546,211
ACCUMULATED DEPRECIATION

At 1 March 2025 - 13,437 . B 39,020 1,370 2,933 56,849
Charge for the year - 28602 897 369 8, 207 2815 7247 123,237
FXagjustments - 500 88 n 14737 B17 1004 21,667
© At28 February 2026 - Cara09 0 985 . 809 | 136964 a802 11384 201,753
,IVNETASEETSATFAIR\'ALUE _— e v o . o ‘ R
" At28 Fehruary 2026 237516 266952 . 4920 - 3,697 7766A7 1,204 43479 1,344,458
| COST RESTATED

At 1 March 2023 . - . . . . . .
Additions acquisition - 281,188 - - BOG,812 14,331 36821 1,142,149 .
Additions - s . 29 Teamn T T bk
Bisposals s ] e
Badwonents —UTUTHEART o TG B A 50508
At 28 february 2025 | - 268752 . - 8| 780407 13657 1 35194 1,008,139
" ACCUMULATED DEPRECIATION RESTATED
| At March 2024 . - ) .‘ e e R e S
Chargefortheyear 13814 .8 40113 1408 _58,
Padjestments . C "0 T TEmm_ . T @ iess). T qER). T (53 (1562
- At 28 February 2025 2025 : 13437 . - 89T 3000 1370 2438 56,849 |
_NETASSETSATFARVAWE ~ ~ —— .~~~ o7 T

AU28 February 2035 | % - 7AM3ET 12327 3RE6L | 4,043,290

Right of use leased assets

Leases (Right-of-Use Assets and Lease Labilities)
The Group assesses at confract inception whether a contractis, or contains, a lease. A contract conveys the right to contral the use of an Identified asset
for a period in exchange for consldaration, The leased asset is a laboratory building and an extenslon of two years In the lease, commenced on 1 March

2025,

Initial Recognition and Measurement

At commencement, the Group recognised a Right-of-Use (ROU) asset and lease liability, The RQU asset is measured at cost, comprising the initial lzase
tiability, initial direct costs, and payments made, less incentives,

Subsequent Meaasurement

ROU assets are depreciated straight-line over the shorter of the lease term or useful life (untass a purchase option exists), and adjusted for impairment;

per JAS 36.

Right of use ~leased assets

I8

E Fébh.2026 VS0 1 Right of use—leased assets

)

Feb 2025 USD

R
& } ; . :
tost atharch 2525 23 168 Costat:l.Saptember 2024 T s
" Extenslon ) ' 56 488 xtension o o -
| Depreciationcharges | (42,386)_' Depreciation charges : {7.939)
: andjustments — L &272 ¢ Exadjustments R 7 ¥4 I
I"At28 February 2026 46,542 AtL2BFebruary2025 i 23,188
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14. Inventory
Inventory category

fnventorv' - new

15. Trade and other receivables

Receivabla category
Trade recelvables

. Othier receivables
Total

Group 2026

92,802

Group 2026
1,331,947

132,219

1,464,166

Group 2025 Restatad

55, ?77

Groip 2025 Restated

864,277
44,050

Company 2026 ‘,

Company 2026

Company 2025 Restated

Company 2025 Restated -

4,000
42,000

Trada receivables are recognised initially at the amount of conslderation that is unconditional unlass they contain significant financing companents, when

they are recognised at fair value,

The Company holds the trade receivables with the objective to coflert the contractual cash flows and therefore measures them subsequently at amortised

cost using the effertive Interest method,

16. Cash and cash equivalents

: Cash and cash eguivalents
Coshatbank

17. Share capital

Sham mpitnt

Ordinary share tapita!
Analysls of sharehnldmg _

- Ordinary shares South African
Reglster "
Ord;nary shares Certificated in
MHU!’ItiI.lS

Mauntian nregister

Group 2026

s

Group 2026 |
7,926,808
Number of shares

767,500,000

165,000,000

Tntal

¥ The isstred shares were consolidated on the basis of 1 share for evary 10 held during the

"#1,242,500,000

is USD 0.01 each and for the Mauritian shares USD (.01 each.

18. Share premium
Share premium

Share premium

19. Trade and other payables :

Payable category

Trade anmil; payables per
statemmt

20. Deferred income

Deférred Income category

* Non-current deferred income
Current deferred i income

Total cieferred IIICOHIE 7 o

" 310,600,000

Group 2026

20533459 20533459 053859 2053, “59
i : Nt Company 2025
G 2026 G i : !
| .rnup roup 202$ Restated , Cnmpanv 2026 :  Restated
555, 529_‘_” o 308,579 39 449 _ 23 353
107,239 | 246,190 - 5
662,768 554,769 ; 39, 449 ‘ 23,353
e i, i_ TSR Com.pany2G25
! G 202 :
”Group 202_6.\? | roup 20 ;‘.Bestated 1; Company 2026 Restated
337484 225625 - -
- 34,949 S . e *
312413 ' -

Grnup 2025 Restated:

- 199,775"7

Groiup 2025 Restated
7926898

767,500,000

165,000,000

310,000,000 |

' ‘v1,242,soo,ooq

Group 2025 Restated |

Number cf shares .

o " Company 2025 |
2025
_ Company - Restated
91 212 R 113,745
S S
Ccfmpanv-.zozs P nestate d
7,926,898 7,926,898
o Number of shares Number of shares
767,500,000 767,500,000
165,000,000 165,000,600
310,600,000 310,000,000

. *1,242,500,000

Company 2026 |

T 742,500,000 -

year under"re\?fe»\r. The pa par value for the South African shares

’ -‘Compa ny 2025 7
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21. Borrowings and lease liabilities
" Borrowings / lease iiability catégory
Borrowings - non-current Note 22.3

Bnrrow]ngs current Note 22.1

Total Borrnwtngs
Lease llabi[ltlas current Note 2.2

Recogrition and measurement

Growip 2026

Graup 2025 Restated ©

4131,924 3,672,823
4,131,924 3,672,823 |
22,785 31,507

Compary 2026

219,418
219418

Company 2025

Restated

139,063

139,063

Borrowings are recognised Initlally at fair value, net of transaction costs incirrad. Borrowings are subsequently measured at amortised cost using the
effective interast mathod. Due to the interast-free contractual nature of some of the loans, the effective interest rate Is caloulatad at 2 market related
interest rate. However, on the interest free loans an Imputed interest charge has been ralsed where applicabla, tn accordance with the requirements of

IFRS 9 and amortised over the peripd of the loan.

The Group's borrowings consist of both interest-free and Interest-bearing loans from related parties and companies, Interast free Toans are held with
DvN Family Offica and Bountryless and interest-bearing loans arg held with Aluma PEL, Aluma PE 2, Aluma PE 3 and Numeral Xil. These loans are
unsecured and have repayment terms extendmg beyond one yaar, with the expected maturity data within the bands as indicated below.

Ci-~3yearsuUsD |

Group — 2026 < 1 yearUsD
Borro\'r.ringsm " _ 7,863 ,
Cy_rreni: [iablhtles 764,488 i
Tatal o

_Group-zuzs <lyearUsD
Borrowings L L —

k Current uahimies 593,807

“Total 593,&07
Company - 2026 <iyparusp
Bufroﬁingé' ' S -
Current Iiahllities
Total _ %799
Company - 2025 P elyearUSD |
Berruwmgs e
Current 1iabllit]es 23,352
Total

Reconclliation-of Habilities arising from financing activities

.;  Opening
| Group ~ 2028

Balance © Subsidiary
‘ :ousp ¢ usp
Borcowngs 3672823

Leas;a Iiab:litles h

+ Acquisition |+

Advanced
usp

1,261,605

1-3 years'USB_" 3 '-'-_5-_Vears USD
O Tsmar 0 impam
508,207 | 182472
1 Byemusn ;_'3 SvearsUSD i
2502?13 o 2035539 L
. zsnzu s

3-SyearsusD |

1-yeirs UsH T 3 ByearssD ]
Accrued | Copltal | interest |
Interest ¢ repayinants | i repaymants
usp  UsD ¢ usp
6748 (LE6LTTE) GO
8689 ‘

romss

~ las,970) |

; Openln_g . talning : l.oans '::: " Bgeru

! Group « 2035 Balance | Subsidiary Adivanced | Interait

i . usp- l debtUSD usb i usD
 Borrowings 108,657 2,99, 952 845,754 | 285580
Lease l]a I 3 o o 3 532 i

Total

103,657 |

R

repayments :
i.' usp : usp
1185y, eoens) |
(27,80

2,929,952 289,112

1 (209,070) | {2043

* Dther changas relate to the extension of the Iaase

| repayments

exchange i ChangES i halance
usp use 1 ysp
' (105044} - 3Ensm
, S iR R
83) | 3,704,330

5_94,915 k] N

22,080 |

> 5 vea'rs u"sn - Total USD
1,793,382 4 131,924
_ - 754 488
T 793,332" a 4,896,412
»5yearsUSD | Total USD
) 1386 953 3672,823
1,986,963 - 4, zss 630
>5yearsUSD 1 Total USD
219,418 218,418
30,445
219 41a - 258,867‘
»5 vears UsD 1 " Yotal USD
139,063 23,352
e 139063,
139,063 162,815
Foreign o “*other “Closing
exchiange | Changes | balance
usp 1 USD D gsp

“Closing

6o

131 924
22,785 °
4,154, 709 1
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22, Related and non-refated party transactions

During the year ended 28 February 2026, the Company traded with refated and non-related entities. The transactions during the year and balances with
these partles at reporting date follow.”

- Loans from related compantas : Group 2026 =~ Group 2025 Restated 5 Company 2026 | Cortipany 2025 Restated
Loan - Boundryless {Pty) Ltd 508,200 119581 161,181 87,563
Loan - DV Family Office (Pty} Ltd 1,793,382 1386963 58,237 ' 39,000
Loan - Aluma Caphtal PE 2 S 1030 089 1,648153 . .

 Loan - Afuma Capital PE 1 ' ©yew383 oB7d3s . -

" Loan- AlumaCapital PE3 o 7sa - . .

 Total . %3588 . 3sanoEs o

koans from other related partles Group 2026 : Group 2025 Restated Cotparny mZE'ﬁ'- Companv 2025 Restated'
Mohamed Yusuf Socklail ' . 13,000 e 1000
AansaDeviBedacee . ‘ oS e T
Total S S wsooi . 12500
: Loans from non~miated parﬂus Group 2026 | Graup 2025 Restated":g* Company 2026 cﬂmpany 2025 Re#tated
 Loan - Numeral XIi {Pty) ttd B ' 313 1m0 e '
 Loan-We Buy Businesses T T L S
- Total . - Lo 380 118,240 _ R .
! Total borrowlngs . o 4131 824 . _ 3,672,823 o -

23. Contingent Nabilities

There was no indication of any contingent liability as at 28 February 2026 and up to the date the consolidated and separate financial statements were
authorised,

24, Events after the reporting date

There has been no matertal event after the reporting period which would require diselosure or adjustment o the financial statements for the year ended
28 February 2026, However, Nureral cormenced a legal process to allenate its share investment in Lorgevity Lab-with the nbjective of recovering the
investrment. The process remalns ongoing and no final legal, commaerclal or accounting outcome has yet been concluded.

Mahagemeant has considerad the matter In the context of 1AS 10 Events after the Reporting Pariod, Based on the information currently available,

managament's praposed treatment is that the commencemant of the legal process after 28 February 2026 is a post-year-end event requiring disclosure
in the annual financial statements, rather than an adjustrent to the amounts recognised at the reporting date, No dispusal, derecognition, gain, loss or
racovery has therefore been recognised in the annual financial statements for the year ended 28 February 2026 in respect of the post-year-and Process,

Managemeit has also considered the accounting implications in the context of the previously documented assessment of Longavity Lab under IFRS 10
Consolidated Financial Statements, the dassification and measurement of the investment under the applicable finandakinstrument reguirements, the
recoverability and impalrment assessment at the reporting date, and the possible application of IFRS & “Non-current Assats Held for Sale and
Discontinued Operations” only if and when tha relevant criteria are met. The criteria for IFRS 5 have not been met and therefore Numeral Ltd is
regorting this matter interms of 145 10. Any final accounting entrias arlsing from the alienation of the shares will be racognised in the appropriate
raporting period once the legal and commaercial outcome is sufficiently certain and supported by appropriate evidence,

The conclusion of the legal process, and any material effect on Numeral's financial position, results, cash flows or Investment disclosures, will be
communicated threugh future SENS announcements and, whare applicable, corresponding Mauritius regulatory disclosures in accordance with the [SE
Listings Requirements, the SEM requirements, the Mauritius Companies Act 2001, the Financial Reporting Act 2004, and other applicable legislation and
regulatory obligations.

25. Capital commitments

At the reporting date, the Group had no capital commitments (2025 - NIt).
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Supplementary Information

The supplementary lnfonnation does not form part of the annual financial statements and is presented for management and audit warking-paper

suppot,

Detailed income statement

Flguresin USD
3 Revenue
Costofsales
* Gross profit

. Administrative expenses _

. Othi 'expenses
| Advertising
Bad debts (ECL}

! Compensation Commissioner -

: Consuiting fees

Depreciation

;. Directors’ fees

: .Insurance
Legalfees

. License fees

. Moter vehicie emenses

. Dffice expenses
i Rent paid

 Repairs and Maintenance

 Sponsorships

" Hotes

o in

TN N S N NS N

7
Subscriptions 7
' Telephones and internet 7
. Travel ~ Local and
7
. International
: Utlhties 7
. Fmance costs 74
Foreign axchange (Eoss)/gain 7
Uther fncame 8
Flnance mcome a
' Profit before taxation )
Taxation g
"Profit after taxation
Ratio analysis

Hatio

Current ratio

Net pruft margin

: Debtmtmequity Vraitm;iw o

Income tax computation

| Tax computation

 Profit before taxation

Taxation per statoment

Eﬁectwe tax rate o

| Gross Pmﬁt margin T

_ o Compiry 2025
Grr.mp 2026 Graup 2025 Rﬂstated (..‘ompany 2026 f  Restate o
2,199,918 o 974,816 112,100 207,765
(475,726) (198 995) - o n
1,724,192 - 975,821 112,100 207,765
(27,046} (13,605)  18202)
{85908 (48, 780)
(3385 _ [19 550)
(787 ) T S e
- (147,592) 150, 0042 ' (65,879} | . {36,080)
. (165,634) : (66,380) Lt .
(12,0000 ! (12,700) i (32,000) {12,700}
(53,585) - (22,712} © - -
{L268) | _ - .
{35572 - (@813 - x
2, 990}”.;__ ,238) - .
‘ (1, 434} - -
{281y - .
} - -
sy -
{0488 T Eeu {8,029 -
408 - -
7,279) | (3,858) . -
(a3 (18,661) | - -
(667437) . (389,12) .
675) 10,029 (1) . Jas4
a0 asat . T
117,999 53,958 - -
180,283 160,170 12516 140,349
(69813 1p381 (1,877) | {21,052}
10,471 70521 ¢ 10,638 119,207
Group2026 | Group 2025 Restated | Company 2026 | Cumpany 2025 Restated
B R - | D35 086k
_ 784%_;:_“_____ ) ' 100.0%7
0.5% . 57.4% |
2645 A 0.26%
Group 2026 : Grnup 2025 Restated Campany 2026 Companv 2025 Restated
180,283 - T 160470 25,166 140, 349
(1'69'313)' TR B (21,052}
.- 2%___‘ . T e
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Comprehenswe ratio analysis , j
Ratlal metric , Gruup 1 Group~ Companv I Compary | Company | Unit | Forrouls / intérpretation P
2026 2025 2026 025 | 2024 ] L
Restated . Restatéd | Restated Lo
Liguidity and working capital o
Current ratio _ 2,25¢ | 2.75x% T035 10 096k 048« | x § Currentassets/ current llabilities N : |
Quickrativ R 2.56x 0.35¢ 1 0.96x | 018x1 x| (Currentassets - inventory) / current llabillfies b
Cash ratlo 0.83x | 0.33x 035« ] 0.7 0.00x § % Cashand cash equivalents / current fiabilities o P
Net working capital 1012336 | 1074550 | (167685)(; (8671} | (146960) | USD Current assets fess currant liabilities o ’ i
“MNet working capital to 46,6% 110.2% | (138.3%) |1 (3.2%) | (77a%) | % Net working capltal / reveriue i
revenye | I e I ' ;‘
Operating cash flow ratio 0.15x% 07 b DaEmE Odsx g =0, 09:( % Net operating cash flow / current labilities !
y o . Profitabllity and perfurmanr:e ) '
' 3 i ; Current yesr ravenue / prior year revenue - 1;
& Re_ven_ue grawth i 125.7% _ (46.0%) 150.3% J . % calculated where comparable period exists
| Gross profit margin I 78.4% 79.6% | 100.0% 1000% [I000% 1% Gross profit / revenug
| €T margin | 22.2% 40.6% 11.2% | 67.6% 95.8% | % E?IT proxy { revenoe, wherg EBIT = PBT + finance costs }
: - e . . finance incorme » _ ,
EBITDA margin 20.7% 47.4% 11.2% - 57.6% 25 835 % EE:I‘DA praxy / revenue; adds back depreciation to i
| Proft before tax margin ] 8.2% 16.4% 11.2% | 67.6% 26 0%_ Cons | profi befure-téx] fevenua
1 Net profit margin i 0.5% 17.5% 95% | 57.4% 22.1% % - Profit after tax / revanue
| Effective tax rate laszn | (65% | 1s0% | 15.0% 150% % | :Z:Sﬂ‘is"ege’ feredit) a3 % of PBT; trxation finc s sign-
| Return on assets | oo | 2.0 L3% 1 16.4% 27% o Profit after tak / dverage total assets where prtor
] [ I S ‘ S A pariod available i
; f Vo , wo T Prafie after tax / average total equity where prior
| Ret.u-r.n on total equity “ 48% ..72“4?5 17% : 21.4% 3.7% , % period available
it Assét turnover 0.43x o 0.2y 0.13x 0.2 012 iix Revenue / average total assats
v T T Selvency, gearing and capital structure _ o
1" Debrto-equity | 20057% ) 1573 |  npask| 023 0.21x]. x | Borrowings and lease liabilities / total equity
| Debb-to-assets 1 7s8%:  7a0u | 248% 17.9% | 153% || % | Borrowingsand lease llabillties / total assets
| Liahilities-to-assets 1 96,3% 95,0% 202% |  209% 1  285%: | % | Totalliabifities / total assets )
Burrom‘rings as % of : o5 4% 04,05 25 g0 18.4% 17.8% L% Borrowlngs and leass labllities / {horrnwlngs ¥ tota!
| copitalisation a1 ] 4 [ T RO S equity) .o o )
| Interest coverage Joooaoomi sl e .. 1. x . | EBITproxy/ f:nance custs _
| Financecostburden | 303% |  297% | . 04m. . 00% 0.0% {* % | Finance coits [revenue
i Debteo EBITDA proxy | 464z B.02x 1753 1 089« |  A8ax ] x fiorrowings and Iease Iiabliities/ EBITDA proxv
T Cash fiow quahiy ofearnings and freecash flow T

55% | (asa%) | 630N | 37.6% 1 o |

| "% | Netoperating cash flow / revenue
it marehn ,
§ Cash corversion ratio 1.60x | ~2.50% "6.64x 1 0.65x | D8 | x | Netoperating cash flow / profit after tax
i Operating cash flow to : 2.09 (12.9%} 33,99 i' 56.2% (15.8%). % Net operating cash flow / borrowings and lease
_ fotal borrowings ; ) 5 R : | ltabilities
Interest cash cover ; 1.28x | _1 16 il . i X Net operating cash flow before Interest pald / cash
kD . . — oo fo 1 interestpaid o
E;iz; :ash flow after PPE {118 128) ( 448997) ?G 612 78082 (16 415) UsSD i Operating cash flow plus PPE capex

Free cash flbw margin ' (5 4%) 3 [ﬂ,@gl%); 63 0% L 37.6% . {19.{_55{;) % | Frem cash flowafter PPEcapex/revenue

! L100% L 0,7% GO% i00% | Q0% % PPE capex/revenue i
1 ' o Efficiencyand vperating cycle o '
| Receivables days 340,11 e 75 8 a iii'd,"f'. “days | Trade snd other recevables 7 revenile x 365
I Inventorydays I I days | Inventory/ cost of sales x 365
A Payables days o7e | i ~§ days | Trade and other payables / cost of sales ¥ 365
Cash onversion cycle 1| {194.4) 1575.1) R ’ "~ 1 days | Recelvables days + inventory days - payables days
' i " Equity, NCiand per-share metrics - - .

BasicEPS || 0.0084 | 60123 0.00091] 00086 |  O.00i5 | USD | Profit attributable ta owners / weighted Jir}rage
; . _ - gents 1 sharesx 100 ) e
- UsSh | Total equity / weighted average shares 3 100
N .. cents .
i | USD Equitv ai:tributable o owners '/ welghitad avéraga
0.0600 ) 00521 | p.q5.04 1o F),U-'-’I»QG 00400 ' cents | sharesx 100

_ Net asset value per share 0.0163 0.0190

0.0496 0.0400

Owmners’ aquity per share

Tangible NAV per share (0.0243) | {0.0857) -{J.USCMT 0.046 0,040 'c‘:i?s gB:Dta!equitvnguaﬂwlll}/weightéd'éveragesharesx
NCTas% oftotalequity . | (260.9%) | (274808 L m TR Non-controlling interest / total equity
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