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SALIENT FEATURES
•	 Continuing operations1 revenue of R4.8 billion, down 1%. Group revenue down 4% to R4.9 billion.

•	 Continuing operations1 earnings before interest, tax, depreciation and amortisation (“EBITDA”) of R938 million, up 4%. Group 
EBITDA up 2% to R905 million.

•	 Continuing operations1 operating profit of R549 million, up 15%, positively impacted by the change in depreciation policy in Netstar. 
Group operating profit up 11% to R516 million.

•	 Continuing operations1 headline earnings per share (“HEPS”) of 96 cents, up 22%. Group HEPS up 18% to 87 cents.

•	 Continuing operations1 earnings per share (“EPS”) of 84 cents, up 12%. Group EPS down 6% to 66 cents, impacted by the Altron 
Nexus loss.

•	 Interim dividend of 48 cents, an increase of 20%.

CONTINUING  
OPERATIONS1

GROUP
(INCLUDING DISCONTINUED OPERATIONS2)

R million H1 FY26 H1 FY25 % change3 H1 FY26 H1 FY25 % change4

Revenue 4 825 4 868 (1%) 4 914 5 104 (4%)

EBITDA3 938 905 +4% 905 891 +2%

Operating profit3 549 477 +15% 516 463 +11%

Net profit after tax 330 298 +11% 258 276 (7%)

HEPS 96 cents 79 cents +22% 87 cents 74 cents +18%

EPS 84 cents 75 cents +12% 66 cents 70 cents (6%)

Dividend 48 cents 40 cents +20%

Notes
1.	 Continuing operations include Netstar, Altron FinTech, Altron HealthTech, Altron Digital Business, Altron Security, Altron Document Solutions, Altron Arrow and excludes 

Altron Nexus.

2.	 Discontinued operations includes Altron Nexus which was sold on 1 August 2025.

3.	 Capital Items excluded from EBITDA and operating profit, comprise loss and costs on disposals, impairments, capital rental devices written off, and lease modifications and 
terminations where applicable.

4.	 All growth rates quoted are year-on-year and refer to the six months ended 31 August 2025 compared to the six months ended 31 August 2024, unless stated otherwise.

KEY BUSINESS DEVELOPMENTS
•	 Netstar continued its growth trajectory with subscribers growing by 11% to 2.1 million. The South Africa business delivered strong 

results, with the turnaround in Australia expected to return that business to profitability and make a positive contribution in the 
second half and for the full year of FY26. EBITDA increased by 10% and operating profit by 54%, positively impacted by the change in 
depreciation policy to more closely align with the new proven useful lives of capital rental assets and industry standards.

•	 Altron FinTech continued its strong performance, growing revenue 24%, EBITDA by 18% and operating profit by 20%. This was 
mainly driven by ongoing success in attracting new small and medium-sized enterprises (“SME”) customers to its collections and 
payment platform, supported by strong growth in sales and rentals of point-of-sale (“POS”) devices, and the related transaction 
throughput.

•	 Altron Digital Business has had a challenging half-year in a muted IT investment environment. It has implemented a profit 
improvement strategy and remains focused on executing current mandates and growing market share.

•	 Altron continues to invest in growth with R342 million growth capital expenditure in the period, focused primarily on Netstar, Altron 
FinTech, and systems and platforms.

•	 Altron recently launched its AI Factory, providing South African companies with enterprise-level AI infrastructure and services, 
enabling them to build cutting-edge AI solutions and innovate at a competitive price on an as-a-service basis.

Commenting on the results CEO Werner Kapp said, “I am pleased with this period’s strong financial performance in the challenging 
economic environment. I am particularly encouraged by the growth and returns in our Platforms segment, which we continue to invest 
behind to support Altron’s strategy. Our strong financial position and cash flow generation have allowed us to increase the interim 
dividend by 20%”.

Unaudited consolidated results  
for the six months ended 31 August 2025

(“H1 FY26”) and cash dividend declaration
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DETAILED FINANCIAL OVERVIEW
The positive momentum from the 2025 financial year carried into H1 FY26, with Altron delivering another strong set of results. Revenue 
from continuing operations declined by 1% to R4.8 billion, reflecting the challenging environment in the IT Services and Distribution 
businesses; however, this was offset by robust growth in the Platforms segment. Group revenue, including discontinued operations, fell 
by 4% due to a lower contribution from Altron Nexus in these results.

EBITDA from continuing operations increased by 4% to R938 million, while Group EBITDA rose by 2% to R905 million. At the operating 
profit level, continuing operations saw a 15% growth to R549 million, with Netstar, Altron FinTech, Altron HealthTech, and Altron 
Document Solutions all contributing significant double-digit growth. Operating profit was positively impacted by the change in  
Netstar’s depreciation policy. The Group achieved a 11% rise in operating profit to R516 million.

The Group remains highly cash-generative and well-capitalised, providing a robust foundation and flexibility for executing its immediate 
strategic initiatives. Cash dividend for the period was increased by 20% to 48 cents per share, reflecting the strong growth in 
headline earnings.

Segmental overview

Altron organises its businesses into the following operating segments, in line with its strategy to be the leading platforms and IT 
services company in its chosen markets:

•	 Platforms: Netstar, Altron FinTech, and Altron HealthTech.

•	 IT services: Altron Digital Business, Altron Security and Altron Document Solutions.

•	 Distribution: Altron Arrow.

•	 Other: Consolidation and other international operations.

Altron Nexus was classified as held-for-sale in discontinued operations up to the date of its disposal on 1 August 2025.

CONTINUING1 OPERATIONS

R million H1 FY26 H1 FY25 % change4

Revenue
Platforms 2 179 1 943 +12%

IT services 2 410 2 597 (7%)

Distribution 288 376 (23%)

Other (52) (48) (8%)

EBITDA3

Platforms 881 776 +14%

IT services 92 157 (41%)

Distribution 19 35 (46%)

Other (54) (63) +14%

Operating profit3

Platforms 547 415 +32%

IT services 61 120 (49%)

Distribution 18 35 (49%)

Other (77) (93) +17%

Unaudited consolidated results  
for the six months ended 31 August 2025

(“H1 FY26”) and cash dividend declaration
(continued)
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Unaudited consolidated results  
for the six months ended 31 August 2025

(“H1 FY26”) and cash dividend declaration
(continued)

Platforms

The Platforms segment grew revenue by 12% to R2.2 billion, with EBITDA growing 14% to R881 million and operating profit up 32% to 
R547 million.

•	 Netstar revenue rose 8% to R1.2 billion, EBITDA grew 10% to R540 million, and operating profit increased 54% to R225 million.

	– Netstar continued to grow its market share with the subscriber base growing 11% to 2.1 million. 248 000 gross subscribers were 
added during the period, with 81 000 net subscriber additions. Consumer subscribers increased by 8%, while higher-margin 
enterprise customers grew by 16%. Churn, excluding original equipment manufacturer (“OEM”) partnerships, increased 
marginally from 17% to 18%.

	– Key operational metrics were maintained above target levels, with contract fulfilment rate and pre-fitment conversion rate above 
90% and 60% respectively. 

	– Netstar revised its depreciation policy at the start of the financial year, increasing the depreciation period for eligible capital rental 
devices from three to an average of five years, based on an independently calculated useful life assessment. This adjustment better 
aligns the depreciation pattern of these assets with their economic lifespan and industry norms. As a result, the depreciation 
expense was approximately R65 million lower for the period than it would have been under the previous policy. Excluding the 
change in depreciation policy, Netstar’s operating profit increased by 10%.

•	 Altron FinTech increased its revenue by 24% to R750 million, driven by ongoing success in attracting new SME customers to its 
collections and payment platform and expanding its customer base by over 40%, with the number of debit orders reaching 
20 million, and value thereof reaching R24 billion, both increasing by more than 30%. In the Integrated Transaction Solutions 
business, sales and rentals of POS devices saw strong growth, with the related transaction throughput growing over 30%. EBITDA 
rose by 18% to R274 million, while operating profit grew by 20% to R257 million.

•	 Altron HealthTech revenue remained flat at R201 million, while EBITDA increased by 21% to R67 million, and operating profit grew 
by 20% to R65 million. Annuity revenue rose by 12%, supported by double-digit growth in both corporate and private practice 
network licence revenues and stable switching volumes. This was offset by a decline in project revenues. The adoption of data-driven 
services continues, particularly with the oncology solution, as well as an encouraging pipeline in the financial services market. 

IT services

The IT Services segment revenue decreased 7% to R2.4 billion. EBITDA decreased by 41% to R92 million, with operating profit down 
49% to R61 million.

•	 Altron Digital Business revenue decreased by 10% to R1.5 billion. The IT Services industry remains muted, with the major corporate 
and public sector IT spenders delaying IT investments in this economic environment. Pressure was also felt from changes to OEM 
partner rebate structures implemented in January 2025. EBITDA decreased to a loss of R32 million from a profit of R47 million, and 
operating profit dropped from R34 million to an operating loss of R42 million. Altron Digital Business has implemented a profit 
improvement strategy aimed at removing R150 million from its cost base, the full impact of which will be felt in FY27. Altron Digital 
Business remains focused on executing its current mandates and growing market share. Altron Digital Business remains well-
positioned for any upturn in the IT services industry.

•	 Altron Security revenue increased 2% to R252 million, with growth in software and managed services revenue offset by a pullback in 
integration and professional services. A change in agency versus principal mix reduced margins slightly, leading to EBITDA dropping 
2% to R78 million. Operating profit increased 6% to R70 million, benefiting from a lower depreciation charge this period.

•	 Altron Document Solutions revenue decreased 5% to R697 million, EBITDA increased 53% to R46 million, and operating profit 
increased 65% to R33 million. The Africa business experienced top-line pressure, and changes in buying patterns were observed, 
with customers seeking more cost-effective and digitally enabled solutions. The A4 and eco-range of refurbished printers performed 
well, and software and digital solution sales more than doubled. EBITDA margins expanded by 2%, driven by the shift in sales mix 
and the profit improvement strategy implemented in FY2024 and FY2025.

Distribution

Altron Arrow reported revenue of R288 million, down 23%. As previously guided, the electronic component distribution industry has 
entered a global cyclical downturn, impacting the top line. EBITDA decreased 46% to R19 million, with operating profit down 49% to 
R18 million.
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(“H1 FY26”) and cash dividend declaration
(continued)

Discontinued operations

Altron Nexus was sold during the period, effective 1 August 2025. Altron Nexus contributed revenue of R89 million, and an EBITDA and 
operating loss of R32 million for the period.

Capital structure and working capital

The Group continued to generate strong operating cash flows of R762 million from continuing operations1, with net cash of 
R324 million (excluding merchant cash R187 million) on hand at 31 August 2025, after loan repayments of R425 million and dividend 
payments of R201 million.

The Group invested R370 million in capital expenditures, of which R342 million supported growth initiatives. This includes R216 million 
investment in Netstar’s capital rental devices, R32 million in Altron FinTech capital rental devices, and new initiatives including the 
AI Factory and HealthTech Oncology solutions of R28.7 million.

Working capital increased by R109 million to R1.5 billion, reflecting the growth in the Platforms segment and timing differences in 
IT Services.

INTERIM DIVIDEND
The Board approved a 20% increase in the interim dividend to 48.00 cents per share (38.40 cents net of 20% dividend withholding tax) 
for the six months ended 31 August 2025. This dividend will be payable to shareholders registered with the Company as of the close of 
business on the record date listed below.

The Board confirmed that the solvency and liquidity test as contemplated by the Companies Act, No. 71 of 2008, as amended, has been 
duly considered, applied, and satisfied. This is a dividend as defined in the Income Tax Act, No. 58 of 1962 and is payable from income 
reserves. The income tax number of the Company is 9725149711.

The number of ordinary shares in issue at the date of this declaration is 412 859 653, including 30 837 778 treasury shares.

The key dates related to the interim dividend are as follows:

Dividend dates 2025

Last day to trade cum dividend Tuesday, 18 November

Commence trading ex-dividend Wednesday, 19 November

Record date Friday, 21 November

Interim dividend payment date Monday, 24 November

Share certificates may not be dematerialised or re-materialised between Wednesday, 19 November 2025 and Friday, 21 November 2025, 
both days inclusive.

OUTLOOK
Commenting on the outlook, CEO Werner Kapp said, “We anticipate ongoing challenges for IT Services in the near term. Our priority 
remains investing in our Platforms, which deliver significant value for shareholders. We’re focused on executing our strategy, managing 
capital efficiently, making strategic investments, and driving sustainable, profitable growth to enhance long-term shareholder value.”

INTERIM RESULTS PRESENTATION
An investor presentation will be hosted virtually via webcast at 9:30am CAT on 3 November 2025, to present the Group’s financial 
results for the six months ended 31 August 2025. Registration to attend the webcast can be accessed via the following link: 
https://78449.themediaframe.com/links/altron251103.html
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Unaudited consolidated results  
for the six months ended 31 August 2025

(“H1 FY26”) and cash dividend declaration
(continued)

FURTHER INFORMATION
This announcement may contain forward-looking statements that relate to Altron’s future operations and performance. Such 
statements have not been reviewed or reported on by the Company’s external auditors and are not intended to be interpreted as 
guarantees of future performance, achievements, financial or other results. They rely on future circumstances, some of which are 
beyond management’s control, and the outcomes implied by these statements could potentially be materially different from future 
results. No assurance can be given that forward-looking statements will be accurate; thus, undue reliance should not be placed on such 
statements.

For and on behalf of the Board.

Mr. S van Graan Mr. W Kapp Mr. C Snyman
Chairman Group Chief Executive Chief Financial Officer

Registered office
Altron Campus, 
20 Woodlands Drive, 
Woodlands Office Park, 
Woodmead, 
Gauteng, 
South Africa, 
2191
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Unaudited consolidated results  
for the six months ended 31 August 2025

(“H1 FY26”) and cash dividend declaration
(continued)
JSE equity sponsor
Investec Bank Limited

Transfer secretaries
Computershare Investor Services Proprietary Limited, 1st Floor, Rosebank Towers, 15 Biermann Avenue, Rosebank, 2196

Directors
Mr. S van Graan (Chairman)#, Mr. W Kapp (Group Chief Executive)*, Mr. C Snyman (Chief Financial Officer)*, Mr. G Gelink#,  
Dr. P Mnganga#, Ms. S Rapeti#, Mr. G Kouteris#, Mr. H Christophers#, Ms. N Siyotula#, Mr. T Ngara**, Mr. A Ball**, Mr. B Dawson**

*	 Executive Director
**	 Non-Executive Director
# 	 Independent Non-Executive Director

Group Company Secretary
Ms. M Ngcobo

3 November 2025
Johannesburg
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3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

Note ((UUnnaauuddiitteedd)) (Unaudited) Audited

44  661122 4 560 4 519

330099 371 304

11  555577 1 543 1 547
335500 393 410

11 1 2

–– 134 –

6 2211 21 21

4444 – –
335555 368 357
884433 730 780
669999 500 580
228877 382 368
114466 117 150

33  991122 4 406 4 593

883322 1 005 822

22  228888 2 281 2 379

11 2 9

114477 48 96

4422 63 75

660022 671 1 017

33  991122 4 070 4 398

10 –– 336 195

88  552244 8 966 9 112

44  226699 4 232 4 184

44  009966 4 071 4 015

117733 161 169

11  662233 1 550 1 612

220033 226 217

668811 727 733

–

663322 566 597

110077 31 65

22  663322 3 184 3 316

119966 620 623

110088 82 95

9911 25 24

77 11 9

11  442299 1 634 1 791

88 8 2

666633 572 607

113300 132 116

22  663322 3 084 3 267
10 –– 100 49

88  552244 8 966 9 112

Non-current assets

R millions

AAsssseettss

Property, plant and equipment

Right-of-use assets
Goodwill and other intangible assets

Equity-accounted investments

Financial assets at amortised cost

Financial assets at fair value through other comprehensive income

Finance lease assets
Contract costs capitalised
Capital rental devices

Loans

Cash and cash equivalents

Defined benefit asset
Deferred taxation

Current assets

Inventories

Trade and other receivables

Financial assets at fair value through profit and loss

Contract assets

Taxation receivable

Loans

Assets classified as held-for-sale

Total assets

EEqquuiittyy  aanndd  lliiaabbiilliittiieess

Total equity

Attributable to Altron shareholders
Non-controlling interests

Non-current liabilities

Financial liabilities at fair value through profit and loss

Lease liabilities

Provisions

Contract liabilities

Deferred taxation

Current liabilities

Loans
Lease liabilities

Bank overdraft

Provisions

Trade and other payables

Contract liabilities

Taxation payable

Liabilities classified as held-for-sale
Total equity and liabilities

CCoonnddeennsseedd  ccoonnssoolliiddaatteedd
bbaallaannccee  sshheeeett
as at 31 August 2025

Condensed consolidated 
balance sheet
as at 31 August 2025
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Condensed consolidated 
statement of comprehensive income
for the six months ended 31 August 2025

SSiixx  mmoonntthhss Six months Year
eennddeedd ended ended

%
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

Note Change ((UUnnaauuddiitteedd)) (Unaudited) Audited

13, 14 (1%) 44  882255 4 868 9 588

2255 24 107
((33  991122)) (3 987) (7 873)

((22  449922))                          (2 660) (5 248)

((11  443388))                          (1 318) (2 598)

1188                                          (9) (27)

14 4% 993388 905 1 822

((338899)) (428) (850)

14 15% 554499 477 972

4 ((5577)) (19) (120)

449922 458 852

3399 45 90

((7700)) (81) (177)

((44)) (5) (2)

–– – 3

445577 417 766

((112277)) (119) (150)

333300 298 616

13, 14 (62%) 8899 236 343

–– 11 16

9 ((112222)) (261) (514)

((8877))                                      (217) (420)
((3355))                                      (42) (77)

–– (2) (17)

14 (>100%) ((3333)) (14) (155)
–– – –

14 (>100%) ((3333)) (14) (155)

4 ((3388)) (4) (33)

((7711)) (18) (188)

11 2 3
((11)) – (1)

–– (1) 1

((7711)) (17) (185)

((11)) (5) (16)

((7722)) (22) (201)

225588 276 415

*

Continuing operations
RReevveennuuee

Other income

R millions

OOppeerraattiinngg  pprrooffiitt  bbeeffoorree  ccaappiittaall  iitteemmss  

OOppeerraattiinngg  ccoossttss

Material and services consumed

Net impairment losses on financial assets

Employees remuneration

EEaarrnniinnggss  bbeeffoorree  iinntteerreesstt,,  ttaaxxaattiioonn,,  ddeepprreecciiaattiioonn,,  aammoorrttiissaattiioonn,,  ccaappiittaall  
iitteemmss,,  eeqquuiittyy  aaccccoouunntteedd  pprrooffiittss  aanndd  ffoorreeiiggnn  eexxcchhaannggee  ggaaiinnss  aanndd  lloosssseess  
oonn  ccaasshh  aanndd  ccaasshh  eeqquuiivvaalleennttss..  ((EEBBIITTDDAA  bbeeffoorree  ccaappiittaall  iitteemmss))**

Depreciation and amortisation

Finance expense

Capital items

OOppeerraattiinngg  pprrooffiitt
Finance income
Finance expense

Share of profits from equity accounted investments, net of taxation

PPrrooffiitt  bbeeffoorree  ttaaxxaattiioonn

Taxation

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd  ffrroomm  ccoonnttiinnuuiinngg  ooppeerraattiioonnss

DDiissccoonnttiinnuueedd  ooppeerraattiioonnss

Net impairment losses on financial assets

OOppeerraattiinngg  lloossss  bbeeffoorree  ccaappiittaall  iitteemmss  

Capital items

OOppeerraattiinngg  lloossss
Finance income

The Group presents in its condensed consolidated statement of comprehensive income earnings before interest, taxation, depreciation, amortisation, capital items, foreign exchange 
gains and losses relating to cash and cash equivalents and equity accounted profits from associates.  This represents the contribution by The Group from its revenue after deducting 
the associated employee costs, materials and services consumed and net impairment losses on financial assets.  This also includes other income earned; and finance lease interest 
income that is considered to be revenue for the Group.

Foreign exchange gains and losses relating to cash and cash equivalents

LLoossss  bbeeffoorree  ttaaxxaattiioonn

Taxation

Foreign exchange gains and losses relating to cash and cash equivalents

LLoossss  ffoorr  tthhee  ppeerriioodd  ffrroomm  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  
PPrrooffiitt  ffoorr  tthhee  ppeerriioodd  ffrroomm  ttoottaall  ooppeerraattiioonnss  

RReevveennuuee
Other income

OOppeerraattiinngg  ccoossttss

EEaarrnniinnggss  bbeeffoorree  iinntteerreesstt,,  ttaaxxaattiioonn,,  ddeepprreecciiaattiioonn,,  aammoorrttiissaattiioonn,,  ccaappiittaall  
iitteemmss  aanndd  ffoorreeiiggnn  eexxcchhaannggee  ggaaiinnss  aanndd  lloosssseess  oonn  ccaasshh  aanndd  ccaasshh  
eeqquuiivvaalleennttss..  ((EEBBIITTDDAA  bbeeffoorree  ccaappiittaall  iitteemmss))**
Depreciation and amortisation

Material and services consumed
Employees remuneration

Condensed consolidated statement of 
comprehensive income
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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SSiixx  mmoonntthhss Six months Year
eennddeedd ended ended

%
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

Note Change ((UUnnaauuddiitteedd)) (Unaudited) Audited

–– – (30)

((55)) (17) (30)

((55)) (17) (60)

225533 259 355

88 12 25

88 12 25

–– – –

225500 264 390

332222 286 591

((7722)) (22) (201)

225588 276 415

88 12 25

88 12 25

–– – –

224455 247 330

331177 269 531

((7722)) (22) (201)

225533 259 355

*

Basic earnings per share from continuing operations   ((cceennttss)) 12% 8844 75 156

Diluted earnings per share from continuing operations   ((cceennttss)) 11% 8811 73 151

Basic loss per share from discontinued operations   ((cceennttss)) (>100%) ((1188)) (5) (53)

Diluted loss per share from discontinued operations   ((cceennttss)) (>100%) ((1188)) (6) (51)

Basic earnings per share from total operations   ((cceennttss)) (6%) 6666 70 103

Diluted earnings per share from total operations   ((cceennttss)) (6%) 6633 67 100

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))    ffoorr  tthhee  ppeerriioodd

R millions

Other comprehensive income 
Items that will never be reclassified to profit or loss

Remeasurement of defined benefit asset/obligation

Foreign currency translation differences in respect of foreign operations*

Altron equity holders from continuing operations

Altron equity holders from continuing operations

Altron equity holders from discontinued operations

NNeett  pprrooffiitt  ffoorr  tthhee  ppeerriioodd

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  aattttrriibbuuttaabbllee  ttoo::

NNeett  pprrooffiitt  aattttrriibbuuttaabbllee  ttoo::

NNoonn--ccoonnttrroolllliinngg  iinntteerreessttss

This component of other comprehensive income is not subject to tax.

Non-controlling interests from continuing operations

Non-controlling interests from discontinued operations

AAllttrroonn  eeqquuiittyy  hhoollddeerrss

Altron equity holders from discontinued operations

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

Non-controlling interests

Non-controlling interests from continuing operations

Non-controlling interests from discontinued operations
Altron equity holders

Other comprehensive income for the period, net of taxation

IItteemmss  tthhaatt  aarree  oorr  mmaayy  bbee  rreeccllaassssiiffiieedd  ssuubbsseeqquueennttllyy  ttoo  pprrooffiitt  oorr  lloossss

CCoonnddeennsseedd  ccoonnssoolliiddaatteedd  ssttaatteemmeenntt  ooff  
ccoommpprreehheennssiivvee  iinnccoommee ((ccoonnttiinnuueedd))
ffoorr  tthhee  ssiixx  mmoonntthhss  ppeerriioodd  eennddeedd  3311  AAuugguusstt  22002255

Condensed consolidated 
Statement of comprehensive income (continued)
for the six months ended 31 August 2025
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Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

11  224411 ((222222)) ((22  994433)) 55  885555 33  993311 114466 44  007777

–– –– –– 226644 226644 1122 227766

–– –– ((1177)) –– ((1177)) –– ((1177))

–– –– ((1177)) –– ((1177)) –– ((1177))

–– –– ((1177)) 226644 224477 1122 225599

–– –– –– ((112255)) ((112255)) ((33)) ((112288))

44 –– ((44)) –– –– –– ––

–– 1188 ((88)) ((55)) 55 –– 55

–– –– 1199 –– 1199 –– 1199

44 1188 77 ((113300)) ((110011)) ((33)) ((110044))

–– –– –– ((66)) ((66)) 66 ––

–– –– –– ((66)) ((66)) 66 ––

44 1188 77 ((113366)) ((110077)) 33 ((110044))

11  224455 ((220044)) ((22  995533)) 55  998833 44  007711 116611 44  223322

–– –– –– 112266 112266 1133 113399

–– –– ((1133)) –– ((1133)) –– ((1133))

–– –– ((3300)) –– ((3300)) –– ((3300))

–– –– ((4433)) –– ((4433)) –– ((4433))

–– –– ((4433)) 112266 8833 1133 9966

–– –– –– ((115522)) ((115522)) ((55)) ((115577))
1144 –– ((1144)) –– –– –– ––

–– 1111 ((1111)) ((11)) ((11)) –– ((11))
–– –– 1144 –– 1144 –– 1144

1144 1111 ((1111)) ((115533)) ((113399)) ((55)) ((114444))

–– –– –– –– –– –– ––

1144 1111 ((1111)) ((115533)) ((113399)) ((55)) ((114444))

11  225599 ((119933)) ((33  000077)) 55  995566 44  001155 116699 44  118844

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

Dividends to equity holders

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

BBaallaannccee  aatt  3311  AAuugguusstt  22002244  ((uunnaauuddiitteedd))

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

Share-based payment transactions

Treasury shares disposed

Issue of share capital

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  lloossss  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

Remeasurement on net defined benefit asset

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy
CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders
Issue of share capital
Treasury shares disposed
Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  2288  FFeebbrruuaarryy  22002255

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

Condensed consolidated statement 
of changes in equity
for the six months ended 31 August 2025
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Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

11  224411 ((222222)) ((22  994433)) 55  885555 33  993311 114466 44  007777

–– –– –– 226644 226644 1122 227766

–– –– ((1177)) –– ((1177)) –– ((1177))

–– –– ((1177)) –– ((1177)) –– ((1177))

–– –– ((1177)) 226644 224477 1122 225599

–– –– –– ((112255)) ((112255)) ((33)) ((112288))

44 –– ((44)) –– –– –– ––

–– 1188 ((88)) ((55)) 55 –– 55

–– –– 1199 –– 1199 –– 1199

44 1188 77 ((113300)) ((110011)) ((33)) ((110044))

–– –– –– ((66)) ((66)) 66 ––

–– –– –– ((66)) ((66)) 66 ––

44 1188 77 ((113366)) ((110077)) 33 ((110044))

11  224455 ((220044)) ((22  995533)) 55  998833 44  007711 116611 44  223322

–– –– –– 112266 112266 1133 113399

–– –– ((1133)) –– ((1133)) –– ((1133))

–– –– ((3300)) –– ((3300)) –– ((3300))

–– –– ((4433)) –– ((4433)) –– ((4433))

–– –– ((4433)) 112266 8833 1133 9966

–– –– –– ((115522)) ((115522)) ((55)) ((115577))
1144 –– ((1144)) –– –– –– ––

–– 1111 ((1111)) ((11)) ((11)) –– ((11))
–– –– 1144 –– 1144 –– 1144

1144 1111 ((1111)) ((115533)) ((113399)) ((55)) ((114444))

–– –– –– –– –– –– ––

1144 1111 ((1111)) ((115533)) ((113399)) ((55)) ((114444))

11  225599 ((119933)) ((33  000077)) 55  995566 44  001155 116699 44  118844

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

Dividends to equity holders

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

BBaallaannccee  aatt  3311  AAuugguusstt  22002244  ((uunnaauuddiitteedd))

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

Share-based payment transactions

Treasury shares disposed

Issue of share capital

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  lloossss  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

Remeasurement on net defined benefit asset

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy
CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders
Issue of share capital
Treasury shares disposed
Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  2288  FFeebbrruuaarryy  22002255

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

–– –– –– 225500 225500 88 225588

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) 225500 224455 88 225533

–– –– –– ((119900)) ((119900)) ((1100)) ((220000))

1188 –– ((1188)) –– –– –– ––

–– –– –– –– –– –– ––

–– –– 3388 –– 3388 –– 3388

1188 –– 2200 ((119900)) ((115522)) ((1100)) ((116622))

–– –– ((66)) –– ((66)) –– ((66))

–– –– –– –– –– ––

–– –– –– ((66)) ((66)) 66 ––

–– –– ((66)) ((66)) ((1122)) 66 ((66))

1188 –– 1144 ((119966)) ((116644)) ((44)) ((116688))

11  227777 ((119933)) ((22  999988)) 66  001100 44  009966 117733 44  226699

The Board declared an interim dividend of 48 cents per share on 31 October 2025 (2025: 50 cents – final and 40 cents – interim).

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  3311  AAuugguusstt  22002255  ((uunnaauuddiitteedd))

Issue of share capital
Treasury shares disposed

Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Disposal of operations

Acquisition of operations

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

–– –– –– 225500 225500 88 225588

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) 225500 224455 88 225533

–– –– –– ((119900)) ((119900)) ((1100)) ((220000))

1188 –– ((1188)) –– –– –– ––

–– –– –– –– –– –– ––

–– –– 3388 –– 3388 –– 3388

1188 –– 2200 ((119900)) ((115522)) ((1100)) ((116622))

–– –– ((66)) –– ((66)) –– ((66))

–– –– –– –– –– ––

–– –– –– ((66)) ((66)) 66 ––

–– –– ((66)) ((66)) ((1122)) 66 ((66))

1188 –– 1144 ((119966)) ((116644)) ((44)) ((116688))

11  227777 ((119933)) ((22  999988)) 66  001100 44  009966 117733 44  226699

The Board declared an interim dividend of 48 cents per share on 31 October 2025 (2025: 50 cents – final and 40 cents – interim).

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  3311  AAuugguusstt  22002255  ((uunnaauuddiitteedd))

Issue of share capital
Treasury shares disposed

Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Disposal of operations

Acquisition of operations

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Condensed consolidated statement 
of changes in equity (continued)
for the six months ended 31 August 2025
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Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

–– –– –– 225500 225500 88 225588

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) 225500 224455 88 225533

–– –– –– ((119900)) ((119900)) ((1100)) ((220000))

1188 –– ((1188)) –– –– –– ––

–– –– –– –– –– –– ––

–– –– 3388 –– 3388 –– 3388

1188 –– 2200 ((119900)) ((115522)) ((1100)) ((116622))

–– –– ((66)) –– ((66)) –– ((66))

–– –– –– –– –– ––

–– –– –– ((66)) ((66)) 66 ––

–– –– ((66)) ((66)) ((1122)) 66 ((66))

1188 –– 1144 ((119966)) ((116644)) ((44)) ((116688))

11  227777 ((119933)) ((22  999988)) 66  001100 44  009966 117733 44  226699

The Board declared an interim dividend of 48 cents per share on 31 October 2025 (2025: 50 cents – final and 40 cents – interim).

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  3311  AAuugguusstt  22002255  ((uunnaauuddiitteedd))

Issue of share capital
Treasury shares disposed

Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Disposal of operations

Acquisition of operations

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Share  capital 
and Treasury Retained Non-controlling TToottaall

R millions premium shares Reserves earnings TToottaall interests eeqquuiittyy

      AAttttrriibbuuttaabbllee  ttoo  AAllttrroonn  eeqquuiittyy  hhoollddeerrss                        

BBaallaannccee  aatt  2299  FFeebbrruuaarryy  22002244

Condensed consolidated statement
of changes in equity
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

–– –– –– 225500 225500 88 225588

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) –– ((55)) –– ((55))

–– –– ((55)) 225500 224455 88 225533

–– –– –– ((119900)) ((119900)) ((1100)) ((220000))

1188 –– ((1188)) –– –– –– ––

–– –– –– –– –– –– ––

–– –– 3388 –– 3388 –– 3388

1188 –– 2200 ((119900)) ((115522)) ((1100)) ((116622))

–– –– ((66)) –– ((66)) –– ((66))

–– –– –– –– –– ––

–– –– –– ((66)) ((66)) 66 ––

–– –– ((66)) ((66)) ((1122)) 66 ((66))

1188 –– 1144 ((119966)) ((116644)) ((44)) ((116688))

11  227777 ((119933)) ((22  999988)) 66  001100 44  009966 117733 44  226699

The Board declared an interim dividend of 48 cents per share on 31 October 2025 (2025: 50 cents – final and 40 cents – interim).

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  ffoorr  tthhee  ppeerriioodd

PPrrooffiitt  ffoorr  tthhee  ppeerriioodd

OOtthheerr  ccoommpprreehheennssiivvee  iinnccoommee

Foreign currency translation differences in respect of foreign operations

TToottaall  ootthheerr  ccoommpprreehheennssiivvee  iinnccoommee

TToottaall  ccoommpprreehheennssiivvee  iinnccoommee  //  ((lloossss))  ffoorr  tthhee  ppeerriioodd

TTrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

CCoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

Dividends to equity holders

TToottaall  ttrraannssaaccttiioonnss  wwiitthh  oowwnneerrss,,  rreeccoorrddeedd  ddiirreeccttllyy  iinn  eeqquuiittyy

BBaallaannccee  aatt  3311  AAuugguusstt  22002255  ((uunnaauuddiitteedd))

Issue of share capital
Treasury shares disposed

Share-based payment transactions

TToottaall  ccoonnttrriibbuuttiioonnss  bbyy  aanndd  ddiissttrriibbuuttiioonnss  ttoo  oowwnneerrss

CChhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess

Disposal of operations

Acquisition of operations

Total changes in ownership interests in subsidiaries

TToottaall  cchhaannggeess  iinn  oowwnneerrsshhiipp  iinntteerreessttss  iinn  ssuubbssiiddiiaarriieess
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SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

NNoottee ((UUnnaauuddiitteedd)) (Unaudited) Audited

778844 712 1 736

7777 70 146

((110033)) (107) (210)

–– – 7

((9988)) (48) (105)

3366 – 1

((220011)) (128) (285)

449955 499 1 290

7 ((4400)) – 3

44 3 9––
–((6611)) (76) (146)

((6611)) (67) (110)

8 ((44)) (6) (16)

8 55 13 18

((224488)) (216) (452)

((440055)) (349) (694)

–– 425 425

((442255)) (425) (426)

–– – –

((9911)) (76) (130)

((5533)) (49) (100)

((556699)) (125) (231)

((447799)) 25 365

999933

627 627

((66)) (8) (5)

33 2 6

551111 646 993

* Principal lease payments in relation to rental finance lease liabilities

** Cash and cash equivalents cash comprises:
Cash at bank 441155 551 748
Cash held on behalf of merchants 118877 120 269
Bank overdrafts ((9911)) (25) (24)

Net cash and cash equivalents per the condensed consolidated statement of cash 
flows 551111 646 993

#

Taxation paid

Dividends paid, including to non-controlling interests

Cash flows from operating activities

Cash generated from operations

Interest received

Interest paid
Dividends received from equity accounted investees and other 
investments

Tax refund

RR  mmiilllliioonnss

Net cash inflow from operating activities

Cash flows utilised in investing activities
Proceeds on the disposal of operations, joint venture, investment and 
subsidiaries
Proceeds on the disposal of property, plant and equipment and 
intangible assetsAcquisition of subsidiaries, net of cash acquired

Acquisition of intangible assets

Acquisition of property, plant and equipment

Cash outflow from other investing activities

Cash inflow from other investing activities

Acquisition of capital rental devices

Net cash outflow from investing activities

Cash flows utilised in financing activities

Loans advanced

Loans repaid

Acquisition of non-controlling interests

Settlement of finance leases*

Lease payments

Net cash outflow from financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period has been represented to exclude cash classified as held-for-sale and as a result, the movement has been 
disclosed in "movement in cash classified as held-for-sale".

Net cash and cash equivalents at the end of the period**

Cash and cash equivalents at the beginning of the period (excluding cash 

classified as held-for-sale)#

Effect of exchange rate fluctuations

Movement in cash classified as held-for-sale#

CCoonnddeennsseedd  ccoonnssoolliiddaatteedd
ssttaatteemmeenntt  ooff  ccaasshh  fflloowwss
for the six months ended 31 August 2025

Condensed consolidated 
statement of cash flows
for the six months ended 31 August 2025
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11 GGeenneerraall  iinnffoorrmmaattiioonn
Altron Group’s principal subsidiaries are Altron TMT Proprietary Limited (which includes various operating divisions); Netstar 
Proprietary Limited and the balance of the Netstar Group (including its Australian operations); and Altron Arrow Proprietary 
Limited.

Previously, Altron Nexus Proprietary Limited was classified as held-for-sale and a discontinued operation (note 10) and was 
disposed of on 1 August 2025 (note 7.1).

22 BBaassiiss  ooff  pprreeppaarraattiioonn

The condensed consolidated interim financial statements for the six months ended 31 August 2025 are prepared in accordance 
with International Financial Reporting Standard, IAS 34 Interim Financial Reporting , SAICA Financial Reporting Guides as issued 
by the Accounting Practices Committee (APC), Financial Pronouncements as issued by the Financial Reporting Standards 
Council (FRSC), and the requirements of the Companies Act of South Africa.

The condensed consolidated interim financial statements should be read in conjunction with the annual financial statements 
for the year ended 28 February 2025, which have been prepared in accordance with International Financial Reporting 
Standards (IFRS).

This report was compiled under the supervision of Mr C Snyman, Chief Financial Officer.

GGooiinngg  ccoonncceerrnn
The Group’s budgets and cash flow projections, taking account of reasonably possible changes in operating performance, show 
that the Group should be able to operate into the foreseeable future within its existing borrowing facilities.

At the time of approval of the condensed consolidated interim financial statements for the six months ended 31 August 2025, 
the Board has a reasonable expectation that the Group has sufficient resources to continue in operation for the foreseeable 
future, which is not less than 12 months from the date of approval of these condensed consolidated interim financial 
statements. 

The condensed consolidated interim financial statements therefore have been prepared on a going concern basis.

33 PPrriinncciippaall  aaccccoouunnttiinngg  ppoolliicciieess
The accounting policies applied in the preparation of the condensed consolidated financial statements are in terms of IFRS and 
are consistent with those accounting policies applied in the preparation of the previous consolidated financial statements.

A number of amendments to accounting pronouncements are effective 1 March 2025, but they do not have a material effect 
on the Group’s interim financial statements.

NNootteess  ttoo  tthhee  ccoonnddeennsseedd  ccoonnssoolliiddaatteedd  
ffiinnaanncciiaall  ssttaatteemmeennttss
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

NNoottee ((UUnnaauuddiitteedd)) (Unaudited) Audited

778844 712 1 736

7777 70 146

((110033)) (107) (210)

–– – 7

((9988)) (48) (105)

3366 – 1

((220011)) (128) (285)

449955 499 1 290

7 ((4400)) – 3

44 3 9––
–((6611)) (76) (146)

((6611)) (67) (110)

8 ((44)) (6) (16)

8 55 13 18

((224488)) (216) (452)

((440055)) (349) (694)

–– 425 425

((442255)) (425) (426)

–– – –

((9911)) (76) (130)

((5533)) (49) (100)

((556699)) (125) (231)

((447799)) 25 365

999933

627 627

((66)) (8) (5)

33 2 6

551111 646 993

* Principal lease payments in relation to rental finance lease liabilities

** Cash and cash equivalents cash comprises:
Cash at bank 441155 551 748
Cash held on behalf of merchants 118877 120 269
Bank overdrafts ((9911)) (25) (24)

Net cash and cash equivalents per the condensed consolidated statement of cash 
flows 551111 646 993

#

Taxation paid

Dividends paid, including to non-controlling interests

Cash flows from operating activities

Cash generated from operations

Interest received

Interest paid
Dividends received from equity accounted investees and other 
investments

Tax refund

RR  mmiilllliioonnss

Net cash inflow from operating activities

Cash flows utilised in investing activities
Proceeds on the disposal of operations, joint venture, investment and 
subsidiaries
Proceeds on the disposal of property, plant and equipment and 
intangible assetsAcquisition of subsidiaries, net of cash acquired

Acquisition of intangible assets

Acquisition of property, plant and equipment

Cash outflow from other investing activities

Cash inflow from other investing activities

Acquisition of capital rental devices

Net cash outflow from investing activities

Cash flows utilised in financing activities

Loans advanced

Loans repaid

Acquisition of non-controlling interests

Settlement of finance leases*

Lease payments

Net cash outflow from financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period has been represented to exclude cash classified as held-for-sale and as a result, the movement has been 
disclosed in "movement in cash classified as held-for-sale".

Net cash and cash equivalents at the end of the period**

Cash and cash equivalents at the beginning of the period (excluding cash 

classified as held-for-sale)#

Effect of exchange rate fluctuations

Movement in cash classified as held-for-sale#

CCoonnddeennsseedd  ccoonnssoolliiddaatteedd
ssttaatteemmeenntt  ooff  ccaasshh  fflloowwss
for the six months ended 31 August 2025

Notes to the condensed consolidated
financial statements
for the six months ended 31 August 2025
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

44
SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

R millions NNoottee ((UUnnaauuddiitteedd)) (Unaudited) (Audited)

22 (1) 1

–– – (1)

((99)) – (63)

((1100)) – –

Impairment of contract costs capitalised –– (1) (1)

((3377)) (17) (50)

((33)) – (6)

((5577)) (19) (120)

((3377)) – –

10 ((11)) (4) (33)

((3388)) (4) (33)

((9955)) (23) (153)

55
SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

((UUnnaauuddiitteedd)) (Unaudited) (Audited)

 (cents) 9966 79 178

 (cents) ((99)) (5) (44)

 (cents) 8877 74 134

 (cents) 9933 77 173

 (cents) ((99)) (5) (43)

 (cents) 8844 72 130

Impairment on held-for-sale disposal groups 

Net profit / (loss) on disposal of property, plant and equipment

Loss on the disposal of operations, joint venture and 
investment

Impairment of property, plant and equipment

Impairment of goodwill

Capital rental devices written off

Impairment of right-of-use assets

Headline earnings per share from discontinued operations

Headline earnings per share from total operations

DDiissccoonnttiinnuueedd  ooppeerraattiioonnss

Headline earnings per share from continuing operations

CCaappiittaall  iitteemmss    

CCoonnttiinnuuiinngg  ooppeerraattiioonnss

Diluted headline earnings per share from continuing operations

Diluted headline earnings per share from discontinued 
operations

Diluted headline earnings per share from total operations

EEaarrnniinnggss  ppeerr  sshhaarree

TToottaall  ooppeerraattiioonnss

Loss on disposal of subsidiary

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025
Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

55

SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

((UUnnaauuddiitteedd)) (Unaudited) (Audited)

55..11

(R millions)

225500 264 390

9955 23 152

–– – –

((1122)) (5) (32)

–– – –

333333 282 510

 (cents) 8877 74 134

55..22

(R millions)

332222 286 591

5577 19 119

((1122)) (5) (32)

336677 300 678

 (cents) 9966 79 178

55..33

(R millions)

((7722)) (22) (201)

3388 4 33

((3344)) (18) (168)

 (cents) ((99)) (5) (44)

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  aattttrriibbuuttaabbllee  
eeaarrnniinnggss  aanndd  hheeaaddlliinnee  eeaarrnniinnggss    ffrroomm  ttoottaall  
ooppeerraattiioonnss

EEaarrnniinnggss  ppeerr  sshhaarree (continued)

Earnings attributable to shareholders

Capital items (note 4)

Costs relating to disposal of operations

HHeeaaddlliinnee  eeaarrnniinnggss  ppeerr  sshhaarree  ffrroomm  ttoottaall  ooppeerraattiioonnss

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  aattttrriibbuuttaabbllee  
eeaarrnniinnggss  aanndd  hheeaaddlliinnee  eeaarrnniinnggss  ffrroomm  
ccoonnttiinnuuiinngg  ooppeerraattiioonnss

Earnings attributable to shareholders

Loss attributable to shareholders

Capital items (note 4)

Tax effect of capital items

Headline earnings

HHeeaaddlliinnee  eeaarrnniinnggss  ppeerr  sshhaarree  ffrroomm  ddiissccoonnttiinnuueedd  
ooppeerraattiioonnss

Headline earnings

HHeeaaddlliinnee  eeaarrnniinngg  ppeerr  sshhaarree  ffrroomm  ccoonnttiinnuuiinngg  
ooppeerraattiioonnss

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  aattttrriibbuuttaabbllee  
eeaarrnniinnggss  aanndd  hheeaaddlliinnee  eeaarrnniinnggss  ffrroomm  
ddiissccoonnttiinnuueedd  ooppeerraattiioonnss

Capital items (note 4)

Tax effect of capital items

Non-controlling interest in capital items

Headline earnings
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025
Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

55

SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

((UUnnaauuddiitteedd)) (Unaudited) (Audited)

55..44 NNuummbbeerr  ooff  
sshhaarreess

NNuummbbeerr  ooff  
sshhaarreess

NNuummbbeerr  ooff  
sshhaarreess

441122  005555  339955 411 018 564 411 018 564

((3300  883377  777788)) (32 287 468) (32 287 468)

222299  559955 272 182 360 653

–– 311 182 764 857

338811  444477  221122 379 314 460 379 856 606

55..55

338811  444477  221122 379 314 460 379 856 606

1155  223300  770022 12 754 002 11 970 239

339966  667777  991144 392 068 462 391 826 845

55..66

(R millions) 225500 264 390

225500 264 390

55..77

(R millions) 333333 282 510

333333 282 510

 (cents) 8844 72 130

Effect of own shares at the beginning of the year

Weighted average effect of shares issued and own 
shares disposed of during the year

RReeccoonncciilliiaattiioonn  ooff  wweeiigghhtteedd  aavveerraaggee  
nnuummbbeerr  ooff  sshhaarreess
Issued shares at the beginning of the year

EEaarrnniinnggss  ppeerr  sshhaarree  (continued)

Weighted average effect of own shares traded during 
the year

Weighted average number of shares

Dilutive options

Weighted average number of shares (diluted)

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  nnuummbbeerr  ooff  sshhaarreess  uusseedd  ffoorr  
eeaarrnniinnggss  ppeerr  sshhaarree  aanndd  ddiilluutteedd  eeaarrnniinnggss  ppeerr  sshhaarree

Diluted headline earnings

DDiilluutteedd  hheeaaddlliinnee  eeaarrnniinnggss  ppeerr  sshhaarree  ffrroomm  ttoottaall  
ooppeerraattiioonnss

Diluted profit / earnings

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  hheeaaddlliinnee  eeaarrnniinnggss  
aanndd  ddiilluutteedd  hheeaaddlliinnee  eeaarrnniinnggss  

Headline earnings

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  eeaarrnniinnggss  aanndd  
ddiilluutteedd  eeaarrnniinnggss

Profit earnings attributable to shareholders

Weighted average number of shares
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

66
((aa))

MMeeaassuurreedd

aatt  ffaaiirr

vvaalluuee TToottaall LLeevveell  11 LLeevveell  22 LLeevveell  33 TToottaall

2211 2211 –– –– 2211 2211

11 11 –– 11 –– 11

2222 2222 –– 11 2211 2222

((88)) ((88)) –– ((88)) –– ((88))

((88)) ((88)) –– ((88)) –– ((88))

Measured

at fair

value Total Level 1 Level 2 Level 3 Total

21 21 – – 21 21

9 9 – 9 – 9

30 30 – 9 21 30

(2) (2) – (2) – (2)

(2) (2) – (2) – (2)

FFiinnaanncciiaall  lliiaabbiilliittiieess  mmeeaassuurreedd  aatt  
ffaaiirr  vvaalluuee

Forward exchange contracts

R millions

FFiinnaanncciiaall  aasssseettss  mmeeaassuurreedd  aatt  ffaaiirr  
vvaalluuee

Preference share investment in 
Technologies Acceptances 
Receivables Proprietary Limited

Forward exchange contracts

CCaarrrryyiinngg  aammoouunntt FFaaiirr  vvaalluuee

The following table shows the carrying amounts and fair values of financial assets and liabilities, including their levels in 
the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities not 
measured at fair value as the carrying amounts of these financial assets and liabilities are considered to be a reasonable 
approximation of fair value.

31 August 2025

R millions

FFiinnaanncciiaall  aasssseettss  mmeeaassuurreedd  aatt  ffaaiirr  
vvaalluuee

Preference share investment in 
Technologies Acceptances 
Receivables Proprietary Limited

28 February 2025

Forward exchange contracts

FFiinnaanncciiaall  lliiaabbiilliittiieess  mmeeaassuurreedd  aatt  
ffaaiirr  vvaalluuee
Forward exchange contracts

FFiinnaanncciiaall  iinnssttrruummeennttss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee
AAccccoouunnttiinngg  ccllaassssiiffiiccaattiioonnss  aanndd  ffaaiirr  vvaalluueess

Carrying amount Fair value

The carrying amounts of financial assets that are not subsequently measured at fair value i.e. financial assets at 
amortised cost is considered to approximate the fair value.

The carrying amount of financial liabilities that are not subsequently measured at fair value i.e. financial liabilities at 
amortised cost is considered to approximate the fair value.

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

55

SSiixx  mmoonntthhss Six months Year

eennddeedd ended ended
3311  AAuugguusstt

22002255
31 August

 2024
28 February

 2025

((UUnnaauuddiitteedd)) (Unaudited) (Audited)

55..44 NNuummbbeerr  ooff  
sshhaarreess

NNuummbbeerr  ooff  
sshhaarreess

NNuummbbeerr  ooff  
sshhaarreess

441122  005555  339955 411 018 564 411 018 564

((3300  883377  777788)) (32 287 468) (32 287 468)

222299  559955 272 182 360 653

–– 311 182 764 857

338811  444477  221122 379 314 460 379 856 606

55..55

338811  444477  221122 379 314 460 379 856 606

1155  223300  770022 12 754 002 11 970 239

339966  667777  991144 392 068 462 391 826 845

55..66

(R millions) 225500 264 390

225500 264 390

55..77

(R millions) 333333 282 510

333333 282 510

 (cents) 8844 72 130

Effect of own shares at the beginning of the year

Weighted average effect of shares issued and own 
shares disposed of during the year

RReeccoonncciilliiaattiioonn  ooff  wweeiigghhtteedd  aavveerraaggee  
nnuummbbeerr  ooff  sshhaarreess
Issued shares at the beginning of the year

EEaarrnniinnggss  ppeerr  sshhaarree  (continued)

Weighted average effect of own shares traded during 
the year

Weighted average number of shares

Dilutive options

Weighted average number of shares (diluted)

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  nnuummbbeerr  ooff  sshhaarreess  uusseedd  ffoorr  
eeaarrnniinnggss  ppeerr  sshhaarree  aanndd  ddiilluutteedd  eeaarrnniinnggss  ppeerr  sshhaarree

Diluted headline earnings

DDiilluutteedd  hheeaaddlliinnee  eeaarrnniinnggss  ppeerr  sshhaarree  ffrroomm  ttoottaall  
ooppeerraattiioonnss

Diluted profit / earnings

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  hheeaaddlliinnee  eeaarrnniinnggss  
aanndd  ddiilluutteedd  hheeaaddlliinnee  eeaarrnniinnggss  

Headline earnings

RReeccoonncciilliiaattiioonn  bbeettwweeeenn  eeaarrnniinnggss  aanndd  
ddiilluutteedd  eeaarrnniinnggss

Profit earnings attributable to shareholders

Weighted average number of shares
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

66
((aa))

((bb))

The different levels as disclosed in the table above have been defined as follows:

FFiinnaanncciiaall  iinnssttrruummeennttss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee  (continued)

VVaalluuaattiioonn  tteecchhnniiqquuee

Preference share in Technologies 
Acceptances Receivables
Proprietary Limited

Forward exchange contracts

TTyyppee

MMeeaassuurreemmeenntt  ooff  ffaaiirr  vvaalluueess

VVaalluuaattiioonn  tteecchhnniiqquueess  aanndd  ssiiggnniiffiiccaanntt  uunnoobbsseerrvvaabbllee  iinnppuuttss

The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the 
significant unobservable inputs used.

Level 1

Level 2

Level 3

Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Inputs other than quoted prices included within Level 1 that are observable for 
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from 
prices).

Inputs for the asset or liability that are not based on observable market data 
(unobservable inputs).

There  were no transfers between levels 1, 2 or 3 of the fair value hierarchy for the years ended 31 August 2025 and 
28 February 2025.

•  the discount rate was lower / 
(higher) by 1% then the value  would 
increase / (decrease) by R2 million;

•  the annual perpetuity growth rate 
was higher / (lower) by 1% then the 
value would increase / (decrease) by 
R2 million.

AAccccoouunnttiinngg  ccllaassssiiffiiccaattiioonnss  aanndd  ffaaiirr  vvaalluueess  ((ccoonnttiinnuueedd))

IInntteerr--rreellaattiioonnsshhiipp  bbeettwweeeenn  ssiiggnniiffiiccaanntt  
uunnoobbsseerrvvaabbllee  iinnppuuttss  aanndd  ffaaiirr  vvaalluuee  
mmeeaassuurreemmeennttss

The estimated fair value would 
increase / (decrease) if:

Not applicableNot applicable

Discount rate 
of 12.21%
(February 
2025: 12.21%)
Annual 
perpetuity 
growth 0% 
(February 
2025: 0%)

SSiiggnniiffiiccaanntt  
uunnoobbsseerrvvaabbllee  
iinnppuuttss

Market comparison 
technique:  
The fair value of foreign 
exchange contracts are 
marked-to-market by 
comparing the 
contracted forward rate 
to the present value of 
the current forward rate 
of an equivalent contract  
with the same maturity 
date.

The dividend growth 
model was used to 
determine  the fair value 
of the preference share 
using the historic 
dividends that were 
received from the 
investment.

TTrraannssffeerrss

FFiinnaanncciiaall  iinnssttrruummeennttss  mmeeaassuurreedd  aatt  ffaaiirr  vvaalluuee
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

77

77..11

3311  AAuugguusstt
22002255

((UUnnaauuddiitteedd))

222200

Inventory 9911

Trade and other receivables 8877

Contract assets 22

Cash and cash equivalents 4400

((5577))

Loans (incl lease liabilities) ((5577))

((112200))

Loans (incl lease liabilities) ((11))

Trade and other payables including contract liabilities ((111199))

DDiissppoossaall  vvaalluuee 4433
Share based payment reserve recycled ((22))

Share option reserve recycled ((44))

Loss on disposal ((3377))

PPrroocceeeeddss  rreecceeiivveedd

Cash and cash equivalents disposed ((4400))

PPrroocceeeeddss  rreecceeiivveedd  nneett  ooff  ccaasshh  ddiissppoosseedd ((4400))

77..22

Altron Nexus was classified as held-for-sale during July 2023 and was sold to Lumiotech Holdings Proprietary 
Limited, effective 1 August 2025.

RR  mmiilllliioonnss

CCuurrrreenntt  aasssseettss

PPrroocceeeeddss  oonn  tthhee  ddiissppoossaall  ooff  ooppeerraattiioonnss,,  jjooiinntt  vveennttuurree,,  iinnvveessttmmeenntt  aanndd  
ssuubbssiiddiiaarriieess

CCuurrrreenntt  yyeeaarr  ddiissppoossaallss

CCuurrrreenntt--lliiaabbiilliittiieess

Disposal of Altron Nexus Proprietary Limited ("Altron Nexus")

NNoonn--ccuurrrreenntt  lliiaabbiilliittiieess

During the prior year, the Group did not dispose of any operations.  

Prior to disposal, an impairment loss of R1 million was recognised specifically relating to Altron Nexus held-for-sale 
assets and liabilities (note 10).   The carrying value of the assets and liabilities disposed of are disclosed below:

PPrriioorr  yyeeaarr  ddiissppoossaallss

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

88

88..11

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

RR  mmiilllliioonnss ((UUnnaauuddiitteedd)) (Unaudited) (Audited)

((11)) – (1)

((33)) (6) (15)

((44)) (6) (16)

88..22
55 13 18

55 13 18

99

99..11

As at the end of the reporting period, Altron Smart Cities has a balance of R309 million (2025: R nil) and Altron 
Nexus R nil (2025: R309 million) outstanding from Thobela for work performed with regards to the COT Project. 
Altron Smart Cities resolved to record an ECL impairment allowance amounting to R284 million (2025: R284 million), 
resulting in a net debtor balance of R25 million (2025: R25 million).

The above methodology was also applied to the investment loan advanced to Thobela, and an ECL allowance of 
R1�million (2025: Rnil) was recognised against the investment loan during the 6 month period ending 31 August 
2025, bringing the total ECL allowance to R104 million (2025: R103 million).

OOtthheerr  ccaasshh  fflloowwss

CCaasshh  oouuttffllooww  ffrroomm  ootthheerr  iinnvveessttiinngg  aaccttiivviittiieess

CCaasshh  iinnffllooww  ffrroomm  ootthheerr  iinnvveessttiinngg  aaccttiivviittiieess

Advances made to TAR during the year

Loans advanced to associates and other investments 

Following a judgment brought by the COT to review and set aside the tender process, Altron Nexus, along with 
Thobela and ABSA Bank Ltd, applied for leave to appeal to the Supreme Court of Appeal ("SCA"), which was duly 
granted and on 5 October 2020 the SCA ruled in favour of Altron Nexus and the other appellants, by declaring the 
BOT agreement valid and binding. The COT filed an application for an appeal against the SCA judgement in the 
Constitutional Court, which was rejected and dismissed with cost on 19 May 2021.

After the Constitutional Court ruling, Thobela engaged the COT and sought a practical resolution to give effect to 
roll out the BOT agreement and attend to the outstanding debt owing to Thobela. The parties were unable to reach 
consensus on a certain portion of Thobela’s damages claim and accordingly it was agreed to refer the matter to 
arbitration. During the arbitration proceedings and following the COT’s pleading which amounted to a repudiation 
of the BOT agreement, Thobela cancelled the BOT agreement. The cancellation is disputed by COT. The parties are 
in the process to address all disputes relating to the BOT agreement and all claims arising out of the disputed 
cancellation of the BOT agreement through arbitration.

CCrreeddiitt  rriisskk,,  ccoonncceennttrraattiioonn  rriisskk  aanndd  ssiiggnniiffiiccaanntt  jjuuddggeemmeenntt  aapppplliieedd  bbyy  mmaannaaggeemmeenntt

SSiiggnniiffiiccaanntt  eevveennttss,,  ttrraannssaaccttiioonnss  aanndd  mmoovveemmeennttss

Repayment received from TAR during the year

Altron Nexus formed part of a consortium named Thobela Telecoms (RF) (Pty) Ltd (“Thobela”), which was awarded a 
tender by the City of Tshwane (“COT”) for the provision of a municipal broadband network project on 9 June 2015 
(“BOT agreement”). 

GGrroossss  ttrraaddee  rreecceeiivvaabbllee  bbaallaannccee  wwiitthh  TThhoobbeellaa  TTeelleeccoommss  ((RRFF))  PPrroopprriieettaarryy  LLiimmiitteedd  ((““TThhoobbeellaa””))

During July 2025, the shares held by Altron Nexus in Thobela were sold to Altron Nexus Smart Cities (Pty) Ltd 
("Altron Smart Cities"), and the trade receivable balance and the investment loan advanced by Altron Nexus to 
Thobela was transferred to Altron Smart Cities. Subsequent to this, Altron Nexus was disposed of (note 7.1).
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

99

99..11

R millions GGrroossss IImmppaaiirrmmeenntt NNeett Gross Impairment Net

IInntteerreesstt  iinn  jjooiinntt  
vveennttuurree  –  TThhoobbeellaa

Balance at the beginning 
of the year 110033 ((110033)) –– 102 (102) –

Increase in loan 11 –– 11 1 – 1

Increase in ECL 
allowance* –– ((11)) ((11)) – (1) (1)

Balance at the end of 
the year 110044 ((110044)) –– 103 (103) –

TTrraaddee  rreecceeiivvaabblleess

Balance at the beginning 
of the year 330099 ((228844)) 2255 309 (266) 43

Increase in ECL 
allowance* –– –– –– – (18) (18)

Balance at the end of 
the year 330099 ((228844)) 2255 309 (284) 25

*

SSiiggnniiffiiccaanntt  eevveennttss,,  ttrraannssaaccttiioonnss  aanndd  mmoovveemmeennttss (continued)

CCrreeddiitt  rriisskk,,  ccoonncceennttrraattiioonn  rriisskk  aanndd  ssiiggnniiffiiccaanntt  jjuuddggeemmeenntt  aapppplliieedd  bbyy  mmaannaaggeemmeenntt  
(continued)

The ECL relating to the joint venture investment loan and the receivable may be summarised as follows:

The increase in the ECL allowance is included in net impairment losses on financial assets within discontinued operations.

2255  AAuugguusstt  22002255 28 February  2025
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

1100

1100..11

1100..22

During July 2023, the decision was made to restructure Altron Nexus.  Upon further analysis, the Board concluded 
that the restructured Altron Nexus business is no longer regarded as core to the Group’s operations and strategy, 
and it will actively explore opportunities to dispose of the business.

The unsuccessful extension of the GBN phase 3 contract resulted in the termination of the Broadband Network 
Services business unit. With the restructure of consolidating the Enterprise Networking business into the Altron 
Digital Business (previously Altron Systems Integration) operation, Altron Nexus remained with only non-core 
Critical Communications operations, which are expected to be saleable on a standalone basis.

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  dduurriinngg  tthhee  
ccuurrrreenntt  yyeeaarr

The relevant held-for-sale requirements of IFRS 5 were met and the Group disposed of Altron Nexus effective 
1�August�2025 (note 7.1).  Altron Nexus is reported as a separate operation and represents a major line of business.  
The Altron Nexus results (up to 31 July 2025) have therefore been included in the results from discontinued 
operations.

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss

During the current year, the Group did not classify any other operations as held-for-sale.

Altron Nexus

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  ffrroomm  tthhee  
pprreevviioouuss  yyeeaarr
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

1100

1100..33

10.3.1

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

RR  mmiilllliioonnss ((UUnnaauuddiitteedd)) (Unaudited) (Audited)

–– 23 –
–– 20 –

–– 43 –

–– 108 87
–– 177 104

–– 1 1

–– 7 3

–– 293 195

–– 336 195

–– – 3

–– – 3

–– – 1

–– 99 42

–– 1 3

–– 100 46

–– 100 49

CCuurrrreenntt  lliiaabbiilliittiieess  

Net assets of business held-for-sale:

FFiinnaanncciiaall  ppeerrffoorrmmaannccee  aanndd  ccaasshh  ffllooww  iinnffoorrmmaattiioonn

RRiigghhtt--ooff--uussee  aasssseettss

Contract assets

Deferred taxation

NNoonn--ccuurrrreenntt  aasssseettss

Property, plant and equipment

Cash and cash equivalents

Inventories
Trade and other receivables, including derivatives

CCuurrrreenntt  aasssseettss

AAsssseettss  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Lease liabilities

NNoonn--ccuurrrreenntt  lliiaabbiilliittiieess

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  
(continued)

LLiiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Lease liabilities

Trade and other payables, including derivatives

Contract liabilities
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

1100

1100..33

10.3.2

RR  mmiilllliioonnss AAllttrroonn  NNeexxuuss
CCuummuullaattiivvee  

iimmppaaiirrmmeennttss TToottaall

–– –– ––

–– –– ––
–– –– ––

–– –– ––

–– –– ––

–– –– ––

PPrrooppeerrttyy,,  
ppllaanntt

aanndd  
eeqquuiippmmeenntt

RRiigghhtt--ooff--uussee  
aasssseettss TToottaall

(33) (6) (39)

(33) (6) (39)

(1) – (1)

(1) – (1)

34 6 40

– – –

FFiinnaanncciiaall  ppeerrffoorrmmaannccee  aanndd  ccaasshh  ffllooww  iinnffoorrmmaattiioonn  ((ccoonnttiinnuueedd))

Altron Nexus

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  
(continued)

Disposed during the year

Cumulative impairment losses at 31 August 2025

3311  AAuugguusstt  22002255

Non-current assets

Current assets

LLiiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Non-current liabilities

Current liabilities

AAsssseettss  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Breakdown of disposal groups held-for-sale and impairment losses:

RReeccoonncciilliiaattiioonn  ooff  ccuummuullaattiivvee  iimmppaaiirrmmeenntt  lloosssseess  aatt  3311  AAuugguusstt  22002255

Impairment losses at 28 February 2025

Altron Nexus

Impairment losses recognised during the period
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

1100

1100..33

10.3.2

RR  mmiilllliioonnss Altron Nexus*
Cumulative 

impairments Total

346 (10) 336

53 (10) 43

293 – 293

100 – 100

100 – 100

Property, plant Right-of-use
and equipment assets Total

(5) (1) (6)

(4) – (4)

(4) – (4)

(9) 1 (10)

RR  mmiilllliioonnss Altron Nexus
Cumulative 

impairments Total

234 (39) 195

39 (39) –

195 – 195

49 – 49

3 – 3

46 – 46

Non-current assets

Current assets

LLiiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Current liabilities

Impairment losses at 29 February 2024

Impairment losses recognised during the period

RReeccoonncciilliiaattiioonn  ooff  ccuummuullaattiivvee  iimmppaaiirrmmeenntt  lloosssseess  aatt  3311  AAuugguusstt  22002244

Cumulative impairment losses at 31 August 2024

FFiinnaanncciiaall  ppeerrffoorrmmaannccee  aanndd  ccaasshh  ffllooww  iinnffoorrmmaattiioonn (continued)

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  
(continued)

Breakdown of disposal groups held-for-sale and impairment losses (continued):

Non-current assets

Current assets

LLiiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Non-current liabilities

Current liabilities

AAsssseettss  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee

Altron Nexus

31 August 2024

* Excludes net intergroup payables and borrowings amounting to R214m.

28 February  2025

AAsssseettss  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee
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Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

1100

1100..33

10.3.2

Property, plant 
and Right-of-use 

 equipment assets Total

(5) (1) (6)

(5) (1) (6)

(28) (5) (33)

(28) (5) (33)

(33) (6) (39)

1100..44

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

1199 (10) (147)

((22)) – (2)

2211 8 142

3388 (2) (7)

Cash flows from operating activities

Cash flows utilised in investing activities

RReeccoonncciilliiaattiioonn  ooff  ccuummuullaattiivvee  iimmppaaiirrmmeenntt  lloosssseess  aatt  2288  FFeebbrruuaarryy  22002255

Cash flows utilised in financing activities

Net  increase / (decrease)  in cash and cash equivalents

Cumulative impairment losses at 28 February 2025

Altron Nexus

Altron Nexus

Impairment losses recognised during the period

CCaasshh  fflloowwss  ggeenneerraatteedd  //  ((uuttiilliisseedd))  bbyy  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss::

RR  mmiilllliioonnss

FFiinnaanncciiaall  ppeerrffoorrmmaannccee  aanndd  ccaasshh  ffllooww  iinnffoorrmmaattiioonn  (continued)

Impairment losses at 29 February 2024

AAsssseettss  aanndd  lliiaabbiilliittiieess  ccllaassssiiffiieedd  aass  hheelldd--ffoorr--ssaallee  aanndd  ddiissccoonnttiinnuueedd  ooppeerraattiioonnss  
(continued)

Breakdown of disposal groups held-for-sale and impairment losses (continued):
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1111

SSiixx  mmoonntthhss Six months Year
eennddeedd ended ended

3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

((UUnnaauuddiitteedd)) (Unaudited) (Audited)

2288 15 41

–– – 3

2255 43 25

110044 102 103

330099 309 309

((338888)) (368) (387)

1122

DDeeccllaarraattiioonn  ooff  ddiivviiddeenndd

The Board declared an interim gross dividend of 48 cents per share on 31 October 2025.

The directors are not aware of any other material events after the reporting period that will have an impact on the financial 
position, performance or cash flows of the Group.  

Total expected credit loss

CChhaannggee  iinn  ddiirreeccttoorrss
Effective 8 September 2025, the Altron Group appointed Nonzukiso Siyotula as an independent non-executive director and as 
a member of the Audit and Risk Committee.

Trade receivables

EEvveennttss  aafftteerr  tthhee  rreeppoorrttiinngg  ppeerriioodd

Thobela Telecoms (refer to note 9.1)

Funds advanced to Joint Venture

Key management remuneration

Dividends received

Mediswitch Namibia Proprietary Limited

Balances

RReellaatteedd  ppaarrttyy  ttrraannssaaccttiioonnss
The Group has a related-party relationship with joint ventures, investments and key management.

R millions

Transactions

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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1133

NNeettssttaarr
AAllttrroonn

FFiinnTTeecchh
AAllttrroonn  

HHeeaalltthhTTeecchh PPllaattffoorrmmss

AAllttrroonn  
DDiiggiittaall  

BBuussiinneessss AAllttrroonn  SSeeccuurriittyy

AAllttrroonn  
DDooccuummeenntt  
SSoolluuttiioonnss IITT  SSeerrvviicceess

DDiissttrriibbuuttiioonn  
AAllttrroonn  AArrrrooww

CCoorrppoorraattee  aanndd  
ccoonnssoolliiddaattiioonn  aanndd  

ootthheerr  
iinntteerrnnaattiioonnaall  

ooppeerraattiioonnss
CCoonnttiinnuuiinngg  
ooppeerraattiioonnss

33 –– –– 33 228855 –– –– 228855 –– ((55)) 228833

3 – – 3 285 – – 285 – (5) 283

11  222233 664433 66 11  887722 335544 119977 333388 888899 228888 ((1155)) 33  003344

124 66 6 196 354 197 288 839 288 (14) 1 309

1 099 577 – 1 676 – – 50 50 – (1) 1 725

22 6622 –– 6644 556633 5555 333300 994488 –– ((3322)) 998800

2 – 2 23 – 273 296 – – 298

– 62 – 62 540 55 57 652 – (32) 682

–– –– –– –– 66 –– –– 66 –– –– 66
– – – – 6 – – 6 – – 6

–– 1177 110022 111199 223399 –– –– 223399 –– –– 335588

– 17 3 20 – – – – – – 20

– – 99 99 239 – – 239 – – 338

–– –– –– –– 1144 –– –– 1144 –– –– 1144

– – – – 14 – – 14 – – 14

–– 2288 9933 112211 –– –– –– –– –– –– 112211

–– –– 93 93 –– –– –– –– –– –– 93

– 28 – 28 – – – – – – 28

11  222288 775500 220011 22  117799 11  446611 225522 666688 22  338811 228888 ((5522)) 44  779966
– – – – – – 29 29 – – 29

11  222288 775500 220011 22  117799 11  446611 225522 669977 22  441100 228888 ((5522)) 44  882255

1 025 748 198 1 971 1 336 226 658 2 220 254 (59) 4 386

2 2 3 7 62 16 39 117 5 – 129

11  002277 775500 220011 11  997788 11  339988 224422 669977 22  333377 225599 ((5599)) 44  551155

– – – – 12 2 – 14 – 7 21

201 – – 201 51 8 – 59 29 – 289

220011 –– –– 220011 6633 1100 –– 7733 2299 77 331100

11  222288 775500 220011 22  117799 11  446611 225522 669977 22  441100 228888 ((5522)) 44  882255

At a point in time

Over time

TTrraaiinniinngg  aanndd  sskkiillllss  mmaannaaggeemmeenntt
Over time

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  
aassssuurraannccee  sseerrvviicceess

At a point in time

Over time

SSooffttwwaarree  aapppplliiccaattiioonn  aanndd  ddeevveellooppmmeenntt

Over time

SSwwiittcchhiinngg  aanndd  ootthheerr  ttrraannssaaccttiioonnaall  sseerrvviicceess

At a point in time

Over time

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss

MMaaiinntteennaannccee,,  ssuuppppoorrtt  aanndd  oouuttssoouurrccee  sseerrvviicceess

RReevveennuuee  bbyy  sseeggmmeenntt
The Altron Group is a diversified Group which derives its revenues and profits from a variety of sources.

Segmentation is based on the Group’s internal organisation and reporting of revenue based upon internal accounting 
presentation.

Revenue by reportable segment is disaggregated by major product / service and geographic region below.  

Continuing operations

3311  AAuugguusstt  22002255

RR  mmiilllliioonnss

PPrroojjeecctt  rreellaatteedd  rreevveennuuee

Over time

RReevveennuuee  bbyy  pprroodduucctt

SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess

At a point in time

Over time

Rental finance income

TToottaall  rreevveennuuee

RReevveennuuee  bbyy  ggeeooggrraapphhiicc  rreeggiioonn

South Africa

Rest of Africa

TToottaall  AAffrriiccaa

Europe

Rest of world

TToottaall  iinntteerrnnaattiioonnaall

TToottaall  rreevveennuuee

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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NNeettssttaarr
AAllttrroonn

FFiinnTTeecchh
AAllttrroonn  

HHeeaalltthhTTeecchh PPllaattffoorrmmss

AAllttrroonn  
DDiiggiittaall  

BBuussiinneessss AAllttrroonn  SSeeccuurriittyy

AAllttrroonn  
DDooccuummeenntt  
SSoolluuttiioonnss IITT  SSeerrvviicceess

DDiissttrriibbuuttiioonn  
AAllttrroonn  AArrrrooww

CCoorrppoorraattee  aanndd  
ccoonnssoolliiddaattiioonn  aanndd  

ootthheerr  
iinntteerrnnaattiioonnaall  

ooppeerraattiioonnss
CCoonnttiinnuuiinngg  
ooppeerraattiioonnss

33 –– –– 33 228855 –– –– 228855 –– ((55)) 228833

3 – – 3 285 – – 285 – (5) 283

11  222233 664433 66 11  887722 335544 119977 333388 888899 228888 ((1155)) 33  003344

124 66 6 196 354 197 288 839 288 (14) 1 309

1 099 577 – 1 676 – – 50 50 – (1) 1 725

22 6622 –– 6644 556633 5555 333300 994488 –– ((3322)) 998800

2 – 2 23 – 273 296 – – 298

– 62 – 62 540 55 57 652 – (32) 682

–– –– –– –– 66 –– –– 66 –– –– 66
– – – – 6 – – 6 – – 6

–– 1177 110022 111199 223399 –– –– 223399 –– –– 335588

– 17 3 20 – – – – – – 20

– – 99 99 239 – – 239 – – 338

–– –– –– –– 1144 –– –– 1144 –– –– 1144

– – – – 14 – – 14 – – 14

–– 2288 9933 112211 –– –– –– –– –– –– 112211

–– –– 93 93 –– –– –– –– –– –– 93

– 28 – 28 – – – – – – 28

11  222288 775500 220011 22  117799 11  446611 225522 666688 22  338811 228888 ((5522)) 44  779966
– – – – – – 29 29 – – 29

11  222288 775500 220011 22  117799 11  446611 225522 669977 22  441100 228888 ((5522)) 44  882255

1 025 748 198 1 971 1 336 226 658 2 220 254 (59) 4 386

2 2 3 7 62 16 39 117 5 – 129

11  002277 775500 220011 11  997788 11  339988 224422 669977 22  333377 225599 ((5599)) 44  551155

– – – – 12 2 – 14 – 7 21

201 – – 201 51 8 – 59 29 – 289

220011 –– –– 220011 6633 1100 –– 7733 2299 77 331100

11  222288 775500 220011 22  117799 11  446611 225522 669977 22  441100 228888 ((5522)) 44  882255

At a point in time

Over time

TTrraaiinniinngg  aanndd  sskkiillllss  mmaannaaggeemmeenntt
Over time

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  
aassssuurraannccee  sseerrvviicceess

At a point in time

Over time

SSooffttwwaarree  aapppplliiccaattiioonn  aanndd  ddeevveellooppmmeenntt

Over time

SSwwiittcchhiinngg  aanndd  ootthheerr  ttrraannssaaccttiioonnaall  sseerrvviicceess

At a point in time

Over time

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss

MMaaiinntteennaannccee,,  ssuuppppoorrtt  aanndd  oouuttssoouurrccee  sseerrvviicceess

RReevveennuuee  bbyy  sseeggmmeenntt
The Altron Group is a diversified Group which derives its revenues and profits from a variety of sources.

Segmentation is based on the Group’s internal organisation and reporting of revenue based upon internal accounting 
presentation.

Revenue by reportable segment is disaggregated by major product / service and geographic region below.  

Continuing operations

3311  AAuugguusstt  22002255

RR  mmiilllliioonnss

PPrroojjeecctt  rreellaatteedd  rreevveennuuee

Over time

RReevveennuuee  bbyy  pprroodduucctt

SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess

At a point in time

Over time

Rental finance income

TToottaall  rreevveennuuee

RReevveennuuee  bbyy  ggeeooggrraapphhiicc  rreeggiioonn

South Africa

Rest of Africa

TToottaall  AAffrriiccaa

Europe

Rest of world

TToottaall  iinntteerrnnaattiioonnaall

TToottaall  rreevveennuuee

Notes to the condensed consolidated
financial statements (continued)
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

1133

AAllttrroonn  NNeexxuuss

2266

26

4444

44

99

9

1100

10

8899

––

8899

88
1

8899

8899

44  991144

Rest of Africa

Rental finance income

31 August 2025

Discontinued operations

RReevveennuuee  bbyy  sseeggmmeenntt (continued)

R millions

RReevveennuuee  bbyy  pprroodduucctt

PPrroojjeecctt  rreellaatteedd  rreevveennuuee

Over time

SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess

At a point in time

TToottaall  AAffrriiccaa

TToottaall  rreevveennuuee

TToottaall  rreevveennuuee  –  ttoottaall  ooppeerraattiioonnss

MMaaiinntteennaannccee,,  ssuuppppoorrtt  aanndd  oouuttssoouurrccee  sseerrvviicceess

Over time

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  aassssuurraannccee  
sseerrvviicceess

Over time

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss

TToottaall  rreevveennuuee

Revenue by geographic region

South Africa

Notes to the condensed consolidated
financial statements (continued)
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

1133
3311  AAuugguusstt  22002244

Continuing operations

R millions Netstar Altron FinTech
Altron 

HealthTech* Platforms
Altron Digital 

Business
Altron

Security

Altron 
Document 

Solutions IT Services
Distribution 

Altron Arrow

Corporate and 
consolidation and 

other 
international 

operations
Continuing 
operations

PPrroojjeecctt  rreellaatteedd  rreevveennuuee 11 –– –– 11 228800 –– –– 228800 –– ((2244)) 225577

Over time 1 – – 1 280 – – 280 – (24) 257

SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess 11  113344 449988 66 11  663388 229955 1155 448855 779955 337766 ((1155)) 22  779944

At a point in time 119 49 6 174 295 15 416 726 376 (14) 1 262

Over time 1 015 449 – 1 464 – – 69 69 – (1) 1 532

MMaaiinntteennaannccee,,  ssuuppppoorrtt  aanndd  oouuttssoouurrccee  sseerrvviicceess –– 7744 –– 7744 559977 223322 220055 11  003344 –– ((88)) 11  110000

At a point in time – – – – 35 1 25 61 – (1) 60

Over time – 74 – 74 562 231 180 973 – (7) 1 040

TTrraaiinniinngg  aanndd  sskkiillllss  mmaannaaggeemmeenntt –– –– –– –– –– –– –– –– –– 77 77

Over time – – – – – – – – – 7 7

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  
aassssuurraannccee  sseerrvviicceess –– 88 110033 111111 227755 –– 1111 228866 –– ((44)) 339933

At a point in time – 8 91 99 – – 7 7 – – 106

Over time – – 12 12 275 – 4 279 – (4) 287

SSooffttwwaarree  aapppplliiccaattiioonn  aanndd  ddeevveellooppmmeenntt –– –– –– –– 116611 –– –– 116611 –– –– 116611

Over time – – – – 161 – – 161 – – 161

SSwwiittcchhiinngg  aanndd  ootthheerr  ttrraannssaaccttiioonnaall  sseerrvviicceess –– 2277 9922 111199 1111 –– –– 1111 –– ((44)) 112266

At a point in time – – 92 92 – – – – – – 92

Over time – 27 – 27 11 – – 11 – (4) 34

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss 11  113355 660077 220011 11  994433 11  661199 224477 770011 22  556677 337766 ((4488)) 44  883388

Rental finance income – – – – – – 30 30 – – 30

TToottaall  rreevveennuuee 11  113355 660077 220011 11  994433 11  661199 224477 773311 22  559977 337766 ((4488)) 44  886688

RReevveennuuee  bbyy  ggeeooggrraapphhiicc  rreeggiioonn

South Africa 910 605 199 1 714 1 499 241 668 2 408 283 (55) 4 350

Rest of Africa 3 2 2 7 52 2 63 117 6 – 130

TToottaall  AAffrriiccaa 991133 660077 220011 11  772211 11  555511 224433 773311 22  552255 228899 ((5555)) 44  448800
Europe – – – – 16 2 – 18 – 7 25
Rest of world 222 – – 222 52 2 – 54 87 – 363

TToottaall  iinntteerrnnaattiioonnaall 222222 –– –– 222222 6688 44 –– 7722 8877 77 338888

TToottaall  rreevveennuuee 11  113355 660077 220011 11  994433 11  661199 224477 773311 22  559977 337766 ((4488)) 44  886688

RReevveennuuee  bbyy  pprroodduucctt

RReevveennuuee  bbyy  sseeggmmeenntt (continued)

* Comparative information has been restated because the classification of software sales at a point in time and over time in 
HealthTech were adjusted due to incorrect reporting in the prior year.

Notes to the condensed consolidated
financial statements (continued)
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1133
3311  AAuugguusstt  22002244

Continuing operations

R millions Netstar Altron FinTech
Altron 

HealthTech* Platforms
Altron Digital 

Business
Altron

Security

Altron 
Document 

Solutions IT Services
Distribution 

Altron Arrow

Corporate and 
consolidation and 

other 
international 

operations
Continuing 
operations

PPrroojjeecctt  rreellaatteedd  rreevveennuuee 11 –– –– 11 228800 –– –– 228800 –– ((2244)) 225577

Over time 1 – – 1 280 – – 280 – (24) 257

SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess 11  113344 449988 66 11  663388 229955 1155 448855 779955 337766 ((1155)) 22  779944

At a point in time 119 49 6 174 295 15 416 726 376 (14) 1 262

Over time 1 015 449 – 1 464 – – 69 69 – (1) 1 532

MMaaiinntteennaannccee,,  ssuuppppoorrtt  aanndd  oouuttssoouurrccee  sseerrvviicceess –– 7744 –– 7744 559977 223322 220055 11  003344 –– ((88)) 11  110000

At a point in time – – – – 35 1 25 61 – (1) 60

Over time – 74 – 74 562 231 180 973 – (7) 1 040

TTrraaiinniinngg  aanndd  sskkiillllss  mmaannaaggeemmeenntt –– –– –– –– –– –– –– –– –– 77 77

Over time – – – – – – – – – 7 7

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  
aassssuurraannccee  sseerrvviicceess –– 88 110033 111111 227755 –– 1111 228866 –– ((44)) 339933

At a point in time – 8 91 99 – – 7 7 – – 106

Over time – – 12 12 275 – 4 279 – (4) 287

SSooffttwwaarree  aapppplliiccaattiioonn  aanndd  ddeevveellooppmmeenntt –– –– –– –– 116611 –– –– 116611 –– –– 116611

Over time – – – – 161 – – 161 – – 161

SSwwiittcchhiinngg  aanndd  ootthheerr  ttrraannssaaccttiioonnaall  sseerrvviicceess –– 2277 9922 111199 1111 –– –– 1111 –– ((44)) 112266

At a point in time – – 92 92 – – – – – – 92

Over time – 27 – 27 11 – – 11 – (4) 34

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss 11  113355 660077 220011 11  994433 11  661199 224477 770011 22  556677 337766 ((4488)) 44  883388

Rental finance income – – – – – – 30 30 – – 30

TToottaall  rreevveennuuee 11  113355 660077 220011 11  994433 11  661199 224477 773311 22  559977 337766 ((4488)) 44  886688

RReevveennuuee  bbyy  ggeeooggrraapphhiicc  rreeggiioonn

South Africa 910 605 199 1 714 1 499 241 668 2 408 283 (55) 4 350

Rest of Africa 3 2 2 7 52 2 63 117 6 – 130

TToottaall  AAffrriiccaa 991133 660077 220011 11  772211 11  555511 224433 773311 22  552255 228899 ((5555)) 44  448800
Europe – – – – 16 2 – 18 – 7 25
Rest of world 222 – – 222 52 2 – 54 87 – 363

TToottaall  iinntteerrnnaattiioonnaall 222222 –– –– 222222 6688 44 –– 7722 8877 77 338888

TToottaall  rreevveennuuee 11  113355 660077 220011 11  994433 11  661199 224477 773311 22  559977 337766 ((4488)) 44  886688

RReevveennuuee  bbyy  pprroodduucctt

RReevveennuuee  bbyy  sseeggmmeenntt (continued)

* Comparative information has been restated because the classification of software sales at a point in time and over time in 
HealthTech were adjusted due to incorrect reporting in the prior year.

Notes to the condensed consolidated
financial statements (continued)
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

1133

3311  AAuugguusstt  22002244

Discontinued operations

R millions Altron Nexus

RReevveennuuee  bbyy  pprroodduucctt

PPrroojjeecctt  rreellaatteedd  rreevveennuuee 119922

Over time 192
SSaallee  ooff  ggooooddss  aanndd  rreellaatteedd  sseerrvviicceess 3344
At a point in time 34

1100

Over time 10

TToottaall  rreevveennuuee  ffrroomm  ccoonnttrraaccttss  wwiitthh  ccuussttoommeerrss 223366

Rental finance income –

TToottaall  rreevveennuuee 223366

Revenue by geographic region

South Africa 236

TToottaall  AAffrriiccaa 223366

TToottaall  rreevveennuuee 223366

TToottaall  rreevveennuuee  –  ttoottaall  ooppeerraattiioonnss 55  110044

SSooffttwwaarree,,  cclloouudd  aanndd  lliicceennsseess,,  iinncclluuddiinngg  ssooffttwwaarree  aassssuurraannccee  sseerrvviicceess

RReevveennuuee  bbyy  sseeggmmeenntt  (continued)

Notes to the condensed consolidated
financial statements (continued)
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1144

•

•

Segmental analysis

During July 2023, Altron Nexus was classified as a discontinued operation and held-for-sale.  During the current year Altron 
Nexus was sold, effectively 1 August 2025 (note 7.1)

Earnings before interest, taxation, depreciation, amortisation, capital items, equity accounted profits and foreign 
exchange gains and losses on cash and cash equivalents ("EBITDA before capital items").

RReeppoorrttiinngg  sseeggmmeennttss

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and 
incur expenses, including revenues and expenses that relate to transactions with any of the Group’s other components.  The 
Group determines and presents operating segments based on the information that is internally provided to the Group’s 
Executive Committee, who is the Group’s Chief Operating Decision-Makers (CODM).  An operating segment’s operating results 
are reviewed regularly by the CODM to make decisions about resources to be allocated to the segment and assess its 
performance, and for which discrete financial information is available.  Segment results that are reported to the CODM include 
items directly attributable to a segment as well as those that can be allocated on a reasonable basis. Unallocated items 
comprise mainly corporate assets (primarily the Group’s headquarters).

In addition to revenue, segment results are reported to the CODM with two measures of profitability:  

Operating profit before capital items ("Operating Income before capital items"); and

The segmental information has been prepared to highlight the continuing and discontinued operations. This provides more 
insight into revenue, EBITDA before capital items and operating profit before capital items and depreciation disclosed in the 
condensed consolidated statement of comprehensive income.

The measures presented below, with the exception of Cost of goods sold – Direct materials, Cost of goods sold – Services and 
Employees remuneration, are those that the CODM or the Group monitors on an ongoing basis.

Notes to the condensed consolidated
financial statements (continued)
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

1144

The segment revenues,  EBITDA before capital items and operating profit before capital items generated by each of the Group’s segments are summarised as follows:

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

11  222288 1 135 2 277 554400 489 935 222255 146 255

775500 607 1 282 227744 232 457 225577 215 423

220011 201 397 6677 55 122 6655 54 120

22  117799 1 943 3 956 888811 776 1 514 554477 415 798 ((226666)) (404) (884) ((222255)) (33) (65) ((551122)) (440) (903) ((333333)) (360) (716)

11  446611 1 619 3 241 ((3322)) 47 109 ((4422)) 34 83

225522 247 397 7788 80 114 7700 66 86

669977 731 1 417 4466 30 84 3333 20 61

22  441100 2 597 5 055 9922 157 307 6611 120 230 ((771122)) (688) (1 386) ((558800)) (740) (1 419) ((881155)) (762) (1 467) ((3311)) (37) (77)

228888 376 669 1199 35 69 1188 35 67

228888 376 669 1199 35 69 1188 35 67 ((223300)) (295) (524) –– – – ((2299)) (27) (54) ((11)) (1) (2)

((5522))
(48) (92)

((5544))
(63) (68)

((7777))
(93) (123)

((5522)) (48) (92) ((5544)) (63) (68) ((7777)) (93) (123) 5588 39 86 –– 17 17 ((8822)) (89) (174) ((2244)) (30) (55)

44  882255 4 868 9 588 993388 905 1 822 554499 477 972 ((11  115500)) (1 348) (2 708) ((880055)) (756) (1 467) ((11  443388)) (1 318) (2 598) ((338899)) (428) (850)

8899 236 343 ((3322)) (14) (149) ((3322)) (14) (148)

–– – – ((11)) – (6) ((11)) – (7)

8899 236 343 ((3333)) (14) (155) ((3333)) (14) (155) ((5533)) 27 – ((66)) (208) (262) ((3355)) (42) (77) –– – –

44  991144 5 104 9 931 990055 891 1 667 551166 463 817 ((11  220033)) (1 321) (2 708) ((881111)) (964) (1 729) ((11  447733)) (1 360) (2 675) ((338899)) (428) (850)

DDeepprreecciiaattiioonn

CCoosstt  ooff  ggooooddss  ssoolldd  – 
DDiirreecctt  mmaatteerriiaallss                                  

((iinncclluuddeedd  iinn  mmaatteerriiaallss  aanndd  
sseerrvviicceess  ccoonnssuummeedd  ))RReevveennuuee EEBBIITTDDAA  bbeeffoorree  ccaappiittaall  iitteemmss

OOppeerraattiinngg  pprrooffiitt  bbeeffoorree  
ccaappiittaall  iitteemmss

CCoosstt  ooff  ggooooddss  ssoolldd  – 
SSeerrvviicceess  

((iinncclluuddeedd  iinn  mmaatteerriiaallss  aanndd  
sseerrvviicceess  ccoonnssuummeedd)) EEmmppllooyyeeeess  rreemmuunneerraattiioonn

Altron Digital Business

Altron Security

Altron Document Solutions

IITT  sseerrvviicceess

PPllaattffoorrmmss

RReeppoorrttiinngg  sseeggmmeennttss  ((ccoonnttiinnuueedd))

Netstar

Altron FinTech

Altron HealthTech

Altron Arrow

Corporate and consolidation and other 
international operations

OOtthheerr

CCoonnttiinnuuiinngg  ooppeerraattiioonnss

DDiissttrriibbuuttiioonn

AAllttrroonn  GGrroouupp

DDiissccoonnttiinnuueedd  ooppeerraattiioonnss

Altron Nexus

Other

Notes to the condensed consolidated
financial statements (continued)
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The segment revenues,  EBITDA before capital items and operating profit before capital items generated by each of the Group’s segments are summarised as follows:

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

3311  AAuugg
22002255

31 Aug
2024

28 Feb
2025

11  222288 1 135 2 277 554400 489 935 222255 146 255

775500 607 1 282 227744 232 457 225577 215 423

220011 201 397 6677 55 122 6655 54 120

22  117799 1 943 3 956 888811 776 1 514 554477 415 798 ((226666)) (404) (884) ((222255)) (33) (65) ((551122)) (440) (903) ((333333)) (360) (716)

11  446611 1 619 3 241 ((3322)) 47 109 ((4422)) 34 83

225522 247 397 7788 80 114 7700 66 86

669977 731 1 417 4466 30 84 3333 20 61

22  441100 2 597 5 055 9922 157 307 6611 120 230 ((771122)) (688) (1 386) ((558800)) (740) (1 419) ((881155)) (762) (1 467) ((3311)) (37) (77)

228888 376 669 1199 35 69 1188 35 67

228888 376 669 1199 35 69 1188 35 67 ((223300)) (295) (524) –– – – ((2299)) (27) (54) ((11)) (1) (2)

((5522))
(48) (92)

((5544))
(63) (68)

((7777))
(93) (123)

((5522)) (48) (92) ((5544)) (63) (68) ((7777)) (93) (123) 5588 39 86 –– 17 17 ((8822)) (89) (174) ((2244)) (30) (55)

44  882255 4 868 9 588 993388 905 1 822 554499 477 972 ((11  115500)) (1 348) (2 708) ((880055)) (756) (1 467) ((11  443388)) (1 318) (2 598) ((338899)) (428) (850)

8899 236 343 ((3322)) (14) (149) ((3322)) (14) (148)

–– – – ((11)) – (6) ((11)) – (7)

8899 236 343 ((3333)) (14) (155) ((3333)) (14) (155) ((5533)) 27 – ((66)) (208) (262) ((3355)) (42) (77) –– – –

44  991144 5 104 9 931 990055 891 1 667 551166 463 817 ((11  220033)) (1 321) (2 708) ((881111)) (964) (1 729) ((11  447733)) (1 360) (2 675) ((338899)) (428) (850)

DDeepprreecciiaattiioonn

CCoosstt  ooff  ggooooddss  ssoolldd  – 
DDiirreecctt  mmaatteerriiaallss                                  

((iinncclluuddeedd  iinn  mmaatteerriiaallss  aanndd  
sseerrvviicceess  ccoonnssuummeedd  ))RReevveennuuee EEBBIITTDDAA  bbeeffoorree  ccaappiittaall  iitteemmss

OOppeerraattiinngg  pprrooffiitt  bbeeffoorree  
ccaappiittaall  iitteemmss

CCoosstt  ooff  ggooooddss  ssoolldd  – 
SSeerrvviicceess  

((iinncclluuddeedd  iinn  mmaatteerriiaallss  aanndd  
sseerrvviicceess  ccoonnssuummeedd)) EEmmppllooyyeeeess  rreemmuunneerraattiioonn

Altron Digital Business

Altron Security

Altron Document Solutions

IITT  sseerrvviicceess

PPllaattffoorrmmss

RReeppoorrttiinngg  sseeggmmeennttss  ((ccoonnttiinnuueedd))

Netstar

Altron FinTech

Altron HealthTech

Altron Arrow

Corporate and consolidation and other 
international operations

OOtthheerr

CCoonnttiinnuuiinngg  ooppeerraattiioonnss

DDiissttrriibbuuttiioonn

AAllttrroonn  GGrroouupp

DDiissccoonnttiinnuueedd  ooppeerraattiioonnss

Altron Nexus

Other

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255

Notes to the condensed consolidated
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Notes to the condensed consolidated
Financial statements (continued)
for the six months ended 31 August 2025

1144

3311  AAuugguusstt
22002255

31 August
2024

28 February
2025

990055 891 1 667

((4444)) (45) (87)

((4488)) (46) (95)

((4400)) (53) (107)

((225577)) (284) (561)

551166 463 817

3333 14 155

554499 477 972

1155

DDiissppuuttee  wwiitthh  tthhee  SSoouutthh  AAffrriiccaann  RReevveennuuee  SSeerrvviiccee

Altron is currently in a dispute with the South African Revenue Service regarding a historic tax submission. Based on the view by 
our attorneys that we have reasonable prospects of success with defending the dispute, Altron will not be making a provision 
at this stage.

RReeppoorrttiinngg  sseeggmmeennttss  ((ccoonnttiinnuueedd))

EBITDA before capital items

Reconciling items:

Depreciation – Property, plant and equipment

Depreciation – Right-of-use assets

Amortisation 

Amortisation of costs incurred to acquire contracts and capital 
rental devices

TToottaall  ooppeerraattiinngg  pprrooffiitt  bbeeffoorree  ccaappiittaall  iitteemmss

DDiissccoonnttiinnuueedd  ooppeerraattiinngg  lloossss  bbeeffoorree  ccaappiittaall  iitteemmss

Segment EBITDA before capital items can be reconciled to operating profit before capital items as follows:

CCoonnttiinnuuiinngg  ooppeerraattiinngg  pprrooffiitt  bbeeffoorree  ccaappiittaall  iitteemmss

CCoonnttiinnggeenntt  lliiaabbiilliittiieess

Notes to the condensed consolidated
financial statements (continued)
ffoorr  tthhee  ssiixx  mmoonntthhss  eennddeedd  3311  AAuugguusstt  22002255
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3311  AAuugguusstt
22002255

31 August
 2024

28 February
 2025

338899 428 850

((77)) (1) (7)

((33)) 5 (6)

((44)) (6) (1)

112222 143 256

111199 69 28

224488 216 259

((3377)) (17) (19)

((9922)) (130) (212)

1188..44%% 17.5% 16.8%

1177..33%% **** 14.7% ** 17.1%

2200..77%% **** 16.7% ** 15.6%

1177..00%% **** 14.5% ** 13.0%

11,,55::11 1,4:1 1,4:1

11,,22::11 1,1:1 1,1:1

** 

((TToottaall  ooppeerraattiioonnss  ––  uunnaauuddiitteedd))

R millions

Additions

DDeepprreecciiaattiioonn  aanndd  aammoorrttiissaattiioonn

CCaasshhffllooww  mmoovveemmeennttss

CCaappiittaall  eexxppeennddiittuurree  ((iinncclluuddiinngg  iinnttaannggiibblleess))

Net movement on capital rental devices

CCoonnttiinnggeenntt  lliiaabbiilliittiieess
Refer to note 15 for more detail on contingent liabilities

RRaattiiooss  ((ttoottaall  ooppeerraattiioonnss))

Net foreign exchange (loss) / gain included in operating income

Net foreign exchange (loss) / gain relating to cash and cash equivalents

Annualised.

Return on equity (continuing operations) – averaged
Return on assets

Return on net assets

Current ratio

Acid test ratio

EBITDA margin

Written off during the year

Amortisation for the year

Supplementary information

Supplementary information
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Altron Campus
20 Woodlands Drive, Woodlands Office Park, 
Woodmead,
2191
Gauteng South Africa
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www.altron.com


