
Algoa FM delivered growth in profits year-on-year despite the tough trading conditions in
both the local and national markets. Locally, it was above par performances in eventing,
activations and digital revenues, that helped the direct team meet targets. This combined
with other non-traditional efforts and a disciplined approach to operational expenditure, is
what produced a positive bottom-line result.

The Algoa FM Big Walk for Cancer attracted a record 15 000+ entries.

REVIEWED CONDENSED RESULTS
For the year ended 31 March 2025
And declaration of final dividend No 24

CHAIRMAN’S REVIEW
During the year under review group revenue increased by 9% to R314,9 million (2024: R290,1 million), resulting 
in an operating profit of R62,5  million (2024:  R56,9 million). Included in the current year's operating profit is an 
impairment reversal of an investment of R4,8 million whereas the 2024 operating profit included R10.5 million 
recovered from previously impaired accounts receivable. Earnings per share increased to 806,6 cents (2024: 
792,3 cents).

The group generated cash from operating activities of R53 million (2024: R65 million), after paying tax of R15,3
million (2024: R15,3 million), spent R6,3 million (2024: R5,4 million) on capital expenditure and paid dividends
of R40 million (2024: R33 million) to its equity holders and non-controlling interest holders. The group did not
repurchase any shares during the reporting period (2024: 212 600 shares) preserving its cash (2024: had a cash
outflow of R6,9 million). The group ended the period with a cash balance of R84,2 million (2024: R83,3 million).
The headline earnings per share for the year decreased by 4,9% from 792,2 cents in 2024 to 753,7 cents in
2025. The headline earnings in 2025 was reduced by the R4,8 million impairment reversal.

OPERATIONS

The varied performances of the business units are a reflection of the successes and challenges in the different
economic segments. Innovation and revenue enhancing initiatives remain imperative and are beginning to
show positive outcomes as evidenced by the overall improvement in results.

Central Media Group delivered an improved performance in the 2025 financial year. Net
profit finished above prior year, while operating expenses were tightly managed. Mahareng
Media and Advertising and Digital Platforms both had challenging years in the print and
digital sectors. Input costs are very challenging to manage and contain in the print sector
while competition for digital spend is ever increasing.
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MediaHeads 360 has navigated a challenging landscape with resilience and focus. While
performance targets proved ambitious in a tough market, the business remains
underpinned by a sound model and a strong value proposition. Encouragingly, the business
is gaining traction through renewed client engagement, a more focused strategic direction,
and a growing pipeline of opportunities across both television and radio platforms. As the
business builds on key learnings from the year, it is well-positioned to accelerate growth,
drive innovation, and deepen its impact in the dynamic media space.

United Stations delivered a resilient performance despite a tough economic climate and a
rapidly evolving media landscape, achieving year-on-year growth and making strategic
progress across key focus areas. The award of the Kaya 959 sales contract, from February
2025, was a pivotal milestone, unlocking fresh energy, value, and partnership potential. The
company’s digital transformation continues to gain momentum, its data and insight
capabilities are advancing rapidly, and client relationships are deepening through a strong
focus on relevance, trust, and measurable results.

Moneyweb has made steady progress despite economic pressures and shifting advertising
dynamics. Revenue has grown year-on-year, reflecting early gains from strengthened sales
efforts and strategic realignment. The upward momentum is encouraging and Moneyweb
remains focused on cost control, diversifying income through subscriptions, enhancing
advertiser value, and forging meaningful partnerships to support independent financial
journalism. The company remain steadfast in delivering credible, high-quality news to their
audience.

DIVIDENDS

An interim dividend for the period 30 September 2024 of 120 cents per ordinary share (gross) was declared
(September 2023: 100 cents) and paid on 23 December 2024.

Declaration of final dividend no. 24

The board has resolved to declare a final dividend (dividend no. 24) of 330 cents per ordinary share (gross) for
the year ended 31 March 2025. The dividend is subject to the Dividends Withholding Tax (“DWT”) that was
introduced with effect from 1 April 2012. In accordance with the provisions of the JSE Listings Requirements,
the following additional information is disclosed:

 the dividend has been declared out of distributable retained earnings;

 the local Dividend Tax rate is 20%;

 the gross dividend amount is 330 cents per ordinary share for shareholders exempt from DWT;

 the net dividend amount is 264 cents per ordinary share for shareholders liable for DWT;

 the company has 6 929 577 ordinary shares in issue;

 the company’s income tax reference number is 9100/169/71/4.
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PROSPECTS

The board expects the trading conditions for the 2026 financial year to be stable. Innovation and revenue
enhancing initiatives remain imperative.

REVIEW OF THE INDEPENDENT AUDITORS

The preliminary condensed consolidated financial statements for the year ended 31 March 2025 have been
reviewed by the group’s external auditors, Forvis Mazars, who expressed an unmodified review conclusion. A
copy of the auditors’ review report is available for inspection at the company’s registered office together with
the condensed consolidated financial statements identified in the auditors’ report and can also be viewed on
the following web-link: https://www.ame.co.za. The auditors’ report does not necessarily report on all of the
information contained in these condensed consolidated financial results. Shareholders are therefore
advised that in order to obtain a full understanding of the nature of the auditors’ engagement, they should
obtain a copy of the auditors’ report together with the accompanying financial information from the issuer’s
registered office.

RESPONSIBILITY STATEMENT

The board is responsible for the preparation of the condensed consolidated financial statements in
accordance with the requirements of the JSE Listings Requirements for condensed reports and the
requirements of the Companies Act of South Africa as applicable to condensed consolidated financial
statements, and for such internal controls as the directors deem necessary to ensure that the condensed
consolidated financial statements are free from material misstatement due to fraud or error. The preparer of
the condensed consolidated financial statements is Angela Isbister CA (SA).

AJ Isbister CA (SA)ACG Molusi
Financial DirectorIndependent Non-executive Chairman 

29 May 2025

The following dates are applicable to the dividend:

Last date to trade to be eligible for the dividend: Tuesday, 8 July 2025

Date trading commences ex-dividend: Wednesday, 9 July 2025

Record date: Friday, 11 July 2025

Date of payment to shareholders: Monday, 14 July 2025

Share certificates may not be dematerialised/rematerialised between Wednesday, 9 July 2025 and
Friday, 11 July 2025, both days inclusive.
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REPORTS FOR THE YEAR ENDED 31 MARCH 2025
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To create sustainable 
value, we use relevant 
channels to share 
engaging content with 
our target markets. 

MEDIA YOU CAN IMAGINE 

CORPORATE INFORMATION
AFRICAN MEDIA ENTERTAINMENT LIMITED
Incorporated in the Republic of South Africa

Registration number 1926/008797/06
JSE code: AME ISIN: ZAE000055802

(“AME”, “the company” or “the group”)
REGISTERED OFFICE

Block A, AME Office Park
No 5. 8th Street, Houghton Estate, Johannesburg, 2198

PO Box 3014, Houghton, 2041
TRANSFER SECRETARIES

Computershare Investor Services (Pty) Ltd
Registration number 2004/003647/07

Rosebank Towers, 15 Biermann Avenue, Rosebank
Private Bag X9000, Saxonwold 2132

Telephone: +27 11 370 5000
Telefax: +27 11 688 5238

DIRECTORS
ACG Molusi (Independent Non-executive Chairman)

DS Qocha (Independent Non-executive)
J Edwards (Independent Non-executive)

MA Da Costa (Independent Non-executive)
MJ Prinsloo (Independent Non-executive)

KW Thipe (Independent Non-executive)
RCH Fedder (Non-executive)

SN Ngobese (Independent Non-executive)
AJ Isbister (Financial director)

DM Tiltmann (Chief executive officer)

SPONSOR
AcaciaCap Advisors (Pty) Ltd

Registration number 2006/033725/07
20 Stirrup Lane

Woodmead Office Park
Corner Woodmead Drive and Van Reenens Avenue

Woodmead, 2191
Suite #439, Private Bag X29

Gallo Manor, 2052
COMPANY SECRETARY

C Roberts CA(SA)
AUDITORS

Forvis Mazars
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SUMMARISED NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

1. BASIS OF PREPARATION
These condensed results have been prepared by the financial director in accordance with framework
concepts and measurement and recognition requirements of the IFRS® Accounting Standards and the SA
Financial Reporting requirements. The report contains the information required by IAS 34: Interim Financial
Reporting and is in compliance with the Listings Requirements of the JSE Limited and the requirements of the
Companies Act no. 71 of 2008. The accounting policies as well as the methods of computation used in the
preparation of the condensed results for the year ended 31 March 2025 are consistent with those applied in
the audited annual condensed consolidated for the year ended 31 March 2024.

2. HEADLINE EARNINGS PER SHARE

Reviewed
year ended
31st March 

2025
R’000

Audited
year ended
31

st
March 

2024
R’000
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3. RELATED PARTY TRANSACTIONS
Other than in the ordinary course of business, there have been no transactions with related parties during the 
financial year.

4. OTHER FINANCIAL INSTRUMENTS

Level 3 fair value is determined by a valuation that uses inputs that are not based on observable market data.
The movement in the current year relates to fair value adjustments processed through other comprehensive
income of R15,4 million (2024: R24,4 million). In addition the group now controls FEC Investments (Pty) Ltd,
which was previously classified as a financial instrument, and now consolidated as a subsidiary of the
group. This resulted in a R5 million reduction in 2025.

Investments are valued based on discounted cash flow models. Should the variables differ by 1% the value
of the investments will differ by between 2% and 3% (2024: between 5% and 7%). The discount rates used
vary between 16,4% and 17% (2024: between 18% and 18,6%) and the terminal growth rates applied were
5% (2024: 5%). A marketability discount of between 13,1% and 15,3% (2024: 13,1% to 15,3% ) and a minority
discount of between 11,2% and 16,9% (2024: 11,2 to 16,9%) were considered in determining the values.

The group’s valuation committee determines the policies and procedures for fair value measurement of
unquoted financial assets. The audit committee oversees the valuation committee who is represented by
the finance department of the group. There were no changes in the valuation policies for the year under
review.

5. OTHER FINANCIAL LIABILITIES
In November 2023 a loan of R60 million was raised from a financial institution to enable the group to
advance R85,4 million to Mokgosi Holdings (Pty) Ltd, which enabled it to acquire an additional 24,9%
shareholding in Kaya FM (Pty) Ltd, thereby increasing its interest to 29,9%. At year-end, the outstanding
balance of the loan was R33 million (2024: R53 million).
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6. NON-DISTRIBUTABLE RESERVES
Non-distributable reserves comprise of fair value adjustments after tax, to other financial instruments.

7. SIGNIFICANT TRANSACTIONS AND EVENTS DURING THE PERIOD
Other than the transactions already mentioned in this report, there were no other significant transactions or
events for the year ended 31 March 2025.

8. GOING CONCERN
The condensed consolidated financial statements have been prepared based on accounting policies
applicable to a going concern. This basis assumes that funds will be available to finance future operations
and that the realisation of assets and settlement of liabilities, contingent obligations and commitments will
occur in the ordinary course of business.

9. EVENTS AFTER THE REPORTING PERIOD
To the best of the directors’ knowledge, there have been no material events between the end of the reporting
period up to the date of signature of this report that may materially affect the ability of the user to make
proper financial investment decisions. Elements that could influence the disposable income of customers
and therefore revenue of the group, are the South African GDP rate, inflation and interest rate increases,
which could be influenced by the import tariffs imposed by the United States as it increases costs for South
African exporters and potentially lead to slower economic growth. The South African Government has vowed
to prioritise negotiating favourable agreements and therefore the impact cannot be assessed as yet.

11. COST OF SALES
The gross profit percentage of the group reduced by 1% compared to the prior year. This is because different
income streams have different gross profit margins. As the ratio of these income streams change year on
year the cost of sales and related gross profit percentages will vary accordingly.
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12. SEGMENTAL REPORTING
Operating segments are identified with reference to their contribution to group profitability, which is
predominantly determined by the revenue streams in which the entity operates. Segments are divided
into:
- radio broadcasting, consisting of radio stations in the group;

- media services, handling publications and media integrations; and
- corporate, responsible for the investments and managing of the group.

13. CHANGE IN CONTROL
During the year the group gained control over AME Empowerment Fund (Pty) Ltd, FEM ED Company NPC
(including FEC Investments (Pty) Ltd) and as well as MH360 Fusion (Pty) Ltd and these companies are
now consolidated into the group. The changes in control were as follows:

AME Empowerment Fund (Pty) Ltd was newly established B-BBEE company, holding investments in CMG,
Umoya Communications and United Stations, over which AME Ltd has control with 100% economic
rights since 20 August 2024. The company promotes B-BBEE initiatives through its 58% shareholder,
Engeli Enterprise Development Fund.

FEM Ed Company NPC, is a non profit company that donates funds to qualifying underpriveledged
women groups and has 90% economic rights in FEC Investments (Pty) Ltd. FEC Investments (Pty) Ltd
owns 51% shareholding in Algoa FM Empowerment Company (Pty) Ltd, a minority shareholder of Umoya
Communications (Pty) Ltd. Control changed due to a change in the MOI that limits these companies’
abilities to perform activities not directed by AME Ltd. FEC Investments (Pty) Ltd was previously
recognised as an investment. Control was acquired 2 December 2024.

MH360 Fusion (Pty) Ltd’s shareholding remained at 50%, but due to a portion of the shares currently held
by a non-voting nominee, AME Ltd now has the majority voting rights and control over the company. The
company is an investment company created to give qualifying employees the opportunity to share in a
portion of the ownership of MediaHeads 360 (Pty) Ltd. Control was obtained on 1 July 2024.




