UNAUDITED CONDENSED . Revenue R3,2 billion
CONSOLIDATED RESULTS

e Cash at end of period R531 million
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME STATEMENT OF FINANCIAL POSITION The financial performance, reportable assets and reportable liabilities are presented within the Africa, Coastal and Inland Regions, as
] Unaudited Audited well as Al Tayer Stocks LLC which is disclosed as a reconciling segment. Financial information relating to the discontinued operations
noreas 6 mongmaudited 6 montt Etated” 12 montoated” oo 31 August 2021 28 February 2021 is setoutin the tables below:
ncrease months ende: months ende months ende
R’000 (Decrease) 31 August 2021 31 August 2020 28 February 2021 ASSETS Unaudited Restated* Restated”
— - 6 months ended 6 months ended 12 months ended
Continuing operations Non-current assets 1145 875 1211 650 Aug 2021 Aug 2020 Feb 2021
Contract revenue 26 3217 140 2555 812 5386 653 Property, plant and equipment 544 807 608 411 Statement of profit or loss and other comprehensive income R’000 R'000 R’000
Earnings/(loss) before interest, taxation, Equity-accounted investees 13271 25703
depreciation and amortisation (EBITDA) 183 63173 (76 126) " S 378 487 345 664 Contract revenue i i __ 175147 301665 520703
Depreciation and amortisation (40 244) (65 153) (131 720) Deferred tax assets 209 310 231 872 Earnings/(loss) before interest, taxation, depreciation and
Fair value adjustments (17 451) (11 938) (28 145) amortisation (EBITDA) (7 098) 8454 16 244
Impairment of property, plant and equipment - (8011) (15 137) Current assets 3029 435 3148 139 Depreciation and amortisation - (3384) (3324)
Operating profit/(loss) before investment income 103 5478 (161 228) (103 225) Other current assets 2390 843 2285196 Fair value adjustments (73799) (1015) (8 884)
Investment income 10 147 20 160 29028 Taxation 89 305 89 171 Operating (loss)/profit before investment income (80 897) 4055 9036
Share of losses of equity-accounted investees (2 263) (5 124) (1323) Bank balances 549 287 773772 Investment income . 376 2018 3355
Operating profit/(loss) before finance costs 13 362 (146 192) (75 520) N + ascots held for <al 70191 7053 068 Share of profits of equity-accounted investees - 5707 5707
Finance costs (60 408) (66 840) (134 344) on-current assets held for sale Operating (loss)/profit before finance costs (80 521) 11780 18 098
Loss before taxation (47 046) (213 032) (209 864) Total assets 5045 501 5412 857 Finance costs (82) (1917) (2 367)
Taxation (56 342) (40 429) (93 104) EQUITY AND LIABILITIES (Loss)/profit before taxation (80603) 9863 15731
Loss for the period (103 388) (253 461) (302 968) Capital and reserves 164 504 352 568 Taxation (4 484) (5683) (2 945)
(Loss)/profit after tax from discontinued operations (85 087) 4180 12786 i Loss)/ n :
profit for the period 85 087 4180 12786
Loss for the period (188 475) (249 281) (290 182) 8‘2:’6 capital and premium 1007718 1007718 (Other)comprehensive income ((15 437; 12 364 (36 232)
P er reserves 154 699 154 198
Other comprehensive income 501 (23 615) (68 916) . . . .
§ . . Accumulated loss (997 823) (809 348) Exchange differences on translation of foreign operations (may be
Exchange differences on translation of foreign operations (may be N reclassified to profit/(loss)) (15 437) 12 364 (43731)
[Ee;:c\ﬁzii;i:dditfofep:z]f(\:té(;og;)zr;ncsc‘);\:iig#iggfgfsga;iggzraﬁons (mey be 16 017 (9933) (17 862) Non-current liabilities 126 202 269 703 Reclassification of foreign currency translation
inancial liabiliti di | of forei bsid! - - 7499
reclassified to profit/(loss)) —discontinued operations (15 437) 12 364 (43 731) EI:::sCslagi‘lllﬁwtg!t?jer work done 126 202 12; gé; reserve on disposat otforeign subsidiary
Impairment losses directly recognised in equity on revalued assets < - —
— continuing operations (may not be reclassified to profit/(loss) (79) (26 046) (27 549) Provisions - 40 376 Total comprehensive income (100 524) 16 544 (23 446)
Reclassification of foreign currency translation on disposal of Current liabilities 4527 486 4 505 859 (Loss)/profit attributable to: (85087) 4180 12786
foreign subsidiary - — 20 226 .
Other current liabilities** 2784 837 2651 350 Equity holders of the company | (85 087) 7510 15941 |
Total comprehensive income (187 974) (272 896) (359 098) Excess billings over work done 1135314 1205771 Non-controlling interest _ (3330) (3 155)
Loss attributable to: Provisions 515 804 551 512 Total comprehensive income attributable to: (100 524) 16 544 (23 446)
Equity holders of the company (188 475) (245 951) (287 027) Taxation 73 005 79 092 Equity holders of the company (100 524) 18 412 (17 289)
Loss for the period from continuing operations (103 388) (253 461) (302 968) Bank overdraft 18 526 18 134 Non-controlling interest - (1868) (6 157)
(Loss)/profit for the period from discontinued operations (85 087) 7510 15 941 Liabilities associated with disposal groups held for sale*** 227 219 284 727
Non-controlling interest - (3330) (3 155) Total m 3 liabiliti 5 045 501 5 412657 Earnings per share (50,87) 4,49 9,53
Loss for the period from continuing operations | _ _ _ otal equity and liabilities Headline earnings per share (7,24) 5,18 12,45
Loss for the period from discontinued operations = (3.330) (3 155) **including interest-bearing liabilties of 1377132 1352 478 Unaudited Restated” Restated”
(188 475) (249 281) (290 182) *** including interest-bearing liabilities of 620 32920 6 months ended 6 months ended 12 months ended
Total e income attri tor C y to the of financial position Aug 2021 Aug 2020 Feb 2021
p 1sive : S S ) ;
Equity holders of the company (187 974) (271028) (352.047)  folal number of gg: 2:2[?3(0'"553“9 167243 684 167245 684 Statement of cashflows _ _ R'000 R'000 R'000
Loss for the period from continuing operations (87 450) (289 440) (335 652) f . ’ Net movement from operating activities (25130) 45250 130735
(Loss)/profit for the period from discontinued operations (100 524) 18 412 (17 289) Net tangible asset value per share (cents) (127.89) 413 m:: mgz:mgm ggm If?r:l::::ligg Eamcttli\\//lwtt‘izss ® 262; 16(;;5-3)) (122 gg%
Non-controlling interest - (1868) (6157) Effect of exchange rate changges on cash and cash equivalents (3 195) 1740 6469
Loss for the period from continuing operations - - - SEGMENT INFORMATION Net movement in cash (36 535) 63 808 52689
Loss for the period from discontinued operations - (1.868) (6 157) Western Reconciling
(187 974) (272 896) (359 098) 31 August 2021 (unaudited) Inland Coastal Cape Africa MEP segments” Total Tocal Foreign
Earnings per share (cents) Contract revenue 1130 457 491 034 677 025 744 096 174 528 - 3217 140 Statement of financial position Operations Operations Total
Continuing operations 59 (61,82) (151,55) (181,15) Intersegment contract revenue 84 1183 - - 2888 - 4155 A
. " ug 2021 Aug 2021 Aug 2021
?;f:;’;‘g;f;‘::ze'a”"”s a 22? (ﬁgzg (14‘;’32) (17?'22) Reportable segment operating profit(loss) 33978 (1895) 21943 47782 (37 208) (59 122)M 5478 R'000 R'000 R'000
I - P
- - - - . Reportable segment profit/(loss) — Continuing Non-current assets 4 431 402 431 406
Diluted earnings per share (cents) operations (10 447) (433) 34 961 28 865 (33 686) (122 648) (103 388) .
Continuing operations 59 (61,82) (151,55) (181,15) Reportable segment profit/(oss) — Property, plant and equipment 4 262 336 262 340
Discontinued operations (1 233) (50,87) 4,49 9,53 eportane segment p Deferred tax assets - 9 641 9641
o p— R 1260 0 62 Discontinued operations - (829) - (13052) - (71206) (85 087) Equity-accounted Investee —Al Tayer Stocks LLC - 159 425 159 425
otal operations (112,69) (147,06) (171,62) Reportable segment assets 1621363 448 681 159 104 1776 046 378 662 661645 5045 501 Current assets 1076 939683 243729
STATEMENT OF CASH FLOWS Reportable segment liabilities 1124 101 451331 267 079 1375943 123 774 1538679 4880 907 | ori = 55820 5581
" nventories
Unaudited Unaudited Audited 31 August 2020 {restated) Contracts in progress - 49 591 49 591
6 months ended 6 months ended 12 months ended Contract revenue 1319780 432673 139 242 484736 179 381 - 2555812 Irade and ofher receivables 1333 39 g]g 40 g‘}g
R'000 31 August 2021 31 August 2020 28 February 2021 Intersegment contract revenue 23399 1649 - 13733 - - 38 781 Baalﬁingglances 2692 52 247 54 939
Cash consumed by operations (141 055) (153 118) (209 145) Reportable segment operating profit/(loss) (65 110) (21 086) (15 002) 25 148 (32 359) (52 819)r (161 228)
Investment income 9781 20 541 31718 Reportable segment profit/(loss) 4050 671085 675135
Finance costs (56 251) (37 617) M7 711) — Continuing operations (112 064) (23 411) (11703) 37002 (45 750) (97 535) (253 461) —
Dividends received 896 569 1565 Reportable segment profit(loss) Non-current liabilities - 231 231
Taxation paid (26 720) (32 741) (69 872) — Discontinued operations (2609) 1132 - (50) - 5707 4180 Financial liabilities - 231 231
Cash flows from operating activities (213 349) (202 366) (363 445) Reportable segment assets 2065 454 468 737 74 851 2252 876 428 000 954 630 6244 548 Current liabilities 6015 220973 226 988
Net proceeds received - property, plant and equipment 38909 24431 153 937 Reportable segment liabilities 1684 431 474 629 124 124 1760 002 131259 1631333 5805778 ; il Tabiliti -
Expenditure for expansion (788) (4 746) (4252) Financial liabilities 389 389
" 28 February 2021 (restated)* Trade and other payables 5892 151 625 157 517
Expenditure for maintaining (6 605) - (14 205) Excess billings over work done - 59 642 59 642
Net proceeds on disposal of joint operations and subsidiaries - - 123 807 Contract revenue 2444 672 934 603 534 667 1202 925 269 786 - 5386 653 Provisions 123 9317 9 440
Net cash outflow due to business combinations - - (3187) Intersegment contract revenue 8533 36 759 - - 18 242 - 63 534
Cash flows from investing activities 31516 19 685 256 100 Reportable segment operating profit/(loss) (22 018) (7 169) 4327 73 224 (64 168) (87 421)A (103 225) 6015 221204 227 219
Movements on long- and short-term financing (79 505) 343 247 230 161 Reportable segment profit/(loss)
Cash flows from financing activities (79 505) 343 247 230 161 — Continuing operations (101 875) (11 351) 6423 69 867 (79 004) (187 028) (302 968) . n
Net movement in cash for the period (261 338) 160 566 122 816 Reportable segment profit/(loss) Disaggregation of contract revenue . N .
. 8 Unaudited Restated Restated
Effect of exchange rate changes on cash and cash equivalents (228) 6504 (16 063) — Discontinued operations (99) (2180) - 9358 - 5707 12786 6 months ended 6 months ended 12 months ended
Cash at the beginning of the year — Discontinued operations 91628 - - Reportable segment assets 1773300 411179 357 269 1754 270 351 807 765 032 5412 857 Contract revenue from discontinued operations can be further Aug 2021 Aug 2020 Feb 2021
Cash at e beginming of e year @ o 7(22 ggg) (1725’ 95;3) {g? g;g) Reportable segment liabiliies 1239 989 448 152 386188 1350891 84575 1550494 5060289 disaggregated as follows: R'000 R'000 R'000
ash at the end of the period — Discontinued operations - - - - - - - - - Geographical
Cash and cash equivalents at the end of the period 530 761 755 606 755 638 " ;?,’”T‘;; :fggﬂfﬁ%mp"se segments that are primarily centralised in nature i.e. the group’s headquarters as well as the discontinued operation  Guseida South Africa 175 147 301 665 520 703
A Included in reportable segment operating loss are restructuring costs and abnormal legal fees of R58 million (Aug 2020: R64 million; Feb 2021: Inland - 5231 17 329
R126 million). Coastal 12 280 14 043 17 524
Africa 162 867 282 391 485 850
COMMENTARY TO THE STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME Tomal TRV 207665 520703
Continuing operations Discontinued operations Total operations Sector
Unaudited Restated* Restated* Unaudited Restated* Restated* Unaudited Restated* Restated* Private 175 147 296 434 503 374
Headline earnings r iliation 31 Aug 2021 31 Aug 2020 28 Feb 2021 31 Aug 2021 31 Aug 2020 28 Feb 2021 31 Aug 2021 31 Aug 2020 28 Feb 2021 Coastal | 12 280 14043 17504 |
(Loss)/profit after taxation attributable to equity holders of the company (103 388) (253 461) (302 968) (85 087) 7510 15 941 (188 475) (245 951) (287 027) Africa 162 867 282391 485 850
Adjusted for: Public - 5231 17 329
(Profit)/loss on disposal of plant and equipment (5 865) (10 978) (26 339) 1 197 51 (5 864) (10 781) (26 288) Inland | — 5231 17329 |
Gain on disposal of non-current assets held for sale (8738) - (8 148) - - - (8738) - (8 148)
Fair value adjustments 17 451 11938 28 145 73799 1015 3884 91 250 12 953 32029
Net loss/(profit) on disposal of subsidiary - 1387 (507) - - 2200 - 1387 1693 Total 175 147 301665 520708
Profit on sale of joint operation - - (53 887) - - - - - (53 887) Continuing operations
mpairment of equity-accounted investees 2 16592 58533 - B B 42 16592 58533 Contract regve:ue from continuing operations increased to R3,2 billion (restated Aug 2020: R2,6 billion) with an operating profit
Impairment of property, plant and equipment R son 15137 - n - - 8011 15137 of R5 million (restated Aug 2020: R161 million operating Ioss).’ Included in operating profit ‘are ’restructuring costs and abnormal
Net tax effects 59 3073 9766 (831) (53) (1258) (772) 3020 8508 legal fees of R58 million (Aug 2020: R64 million). Excluding these costs, the operating profit would have been R63 million
Headline earnings (100 139) (223 438) (280 268) (12 118) 8669 20818 (112 257) (214 769) (259 450) (Tl:‘g 2°2°'hR97 million szrfa"”gdb:s)' ; - e South A ] ot )
e group has not provided for a deferred tax asset on the losses pertaining to the South African trading entity. Furthermore, the tax
Number of weighted average shares in issue 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 charge is impacted by the profitability of the cross-border operations at their varying tax rates.
Number of diluted weighted average shares in issue 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 167 243 684 The after tax loss for continuing operations is R103 million (restated Aug 2020: R253 million loss) which includes a fair value adjustment
Earnings per share (cents) 59% (61,82) (151,55) (181,15) (50,87) 4,49 9,53 (112,69) (147,06) (171,62) of R17 million relating to a property and certain plant held for sale.
Diluted earnings per share (cents) 59% (61,82) (151,55) (181,15) (50,87) 449 9,53 (112,69) (147,06) (171,62) Earnings and headline earnings per share for total operations are reported as a loss of 112,69 cents (Aug 2020: 147,06 cents) and a
loss of 67,12 cents (Aug 2020: 128.42 cents) respectively.
Headline earnings per share (cents) 55% (59,88) (133,60) (167,58) (7,24) 518 12,45 (67.12) (128,42) (155,13) ™ s ord b( kg g . ). P v Iy R4.6 billion of which R1.6 billion arises f K bevond South Africa’
Diluted headline eamings per share (cents) 55% (59,88) (133,60) (167,58) (7,24) 518 12,45 (67,12) (128,42) (155,13) b ofdgefr‘;“p s order book for continuing operations is currently R4,6 billion of which R1,6 billion arises from work beyond South Africa’s
Total interest-bearing liabilities reduced to R1 522 million from R1 553 million reported at February 2021 resulting in a reduction in
inance costs to R60 million for the period (restated Aug 2020: R67 million). Interest paid on the term loan amounted to R50 million
f f
or the period (restated Aug 2020:R43 million).
f
- The impact of COVID-19 and current dispute resolution processes has resulted in R141 million of cash consumed by operations
eX‘ e e n ‘ e I n (Feb 2021: R209 million cash consumed). As a result thereof, the group’s total cash position has decreased to R531 million
(Feb 2021: R756 million).
Review of operations
As part of the internal restructuring initiatives to restore optimal operational and financial performance, as set out in the Restructuring
Plan, the group has reorganised its operations into regions, with the exception of the Mechanical & Electrical (M&E) business, effective 1
STATEMENT OF CHANGES IN EQUITY March 2021. The regions are reported as Inland, Coastal, Western Cape and Africa. The Mechanical & Electrical business has been
Reserves of Attributable to renamed to Mechanical Electrical Piping (MEP).
Share capital Foreign currency Revaluation Legal disposal Accumulated equity holders  Non-controlling Total Inland Region (Building, Civils, Geotechnical, Materials Handling, Tailings Management, Roads & Earthworks)
R’000 and premium translation reserve surplus reserve reserve groups loss of the company interest equity Inland’s contract revenue from continuing operations is R1,1 billion (restated Aug 2020: R1,3 billion) with an operating profit of
Balance at 29 February 2020 1007 718 114732 112939 764 - (506 249) 729904 (18 238) 711666 R34 million (restated Aug 2020: operating loss of RG5 million). _ ‘
Total comprehensive income - (9 933) (26 046) - 10 902 (245 951) (271 028) (1868) (272 896) The Civils and Roads & Earthworks disciplines are profitable and performing to expectation.
Loss _ _ _ _ _ (245 951) (245 951) (3330) (249 281) t‘l;]he relsults of theé\{l;terials I{iarlldllling anéil t‘lr']ailings Mgna?emem ditshciplines wetlje negagvelg ir.?;act‘er? by th(;e sable plzocess. As reported
Other comprehensive Income B (9933) (26 046) B 10 902 - (25 077) 1462 (23 615) e sale process did not materialise and the group is refocusing these operations and rebuilding their order book.
Discontinued operations ~ (82 107) (55 939) - 138 046 _ _ _ _ Although disclosed as part of continuing operations, the Contract Mining sub-division had ceased operating in October 2021.
(o] tuniti ist for thi ion in ti t infrastruct t d i( ter treat t plant ine infrastructs d in th:
Balance at 31 August 2020 restated" 1007 718 22692 30 954 764 148 948 (752 200) 458 876 (20 106) 438 770 remewable energy sector o onport INTASITUere, water and waslewater freafment plants, mine infrasiiucture andin the
Total comprehensive income — 4798 (1503) — (44 132) (41076) (81913) (4289) (86 202) As previously reported, with respect to two contract mining project terminations, the arbitration matters remain ongoing. The group
Loss - - - - - (41 076) (41 076) 175 (40 901) is confident that the terminations were lawful and therefore no provision has been made for these. Both arbitrations are expected to
Other comprehensive Income - 4798 (1503) - (44 132) - (40 837) (4 464) (45 301) be completed in the following financial year.
Realisation of revaluation reserve on sale of land and buildings - - (8323) - - 8323 _ _ _ Inland’s total order book at August 2021 was R1,8 billion (restated Aug 2020: R2,4 billion).
Disposal of non-controlling interest - - - - - (24 395) (24 395) 24 395 - Coastal Region (Building, Civils, Roads & Earthworks, Marine)
Balance at 28 February 2021 restated* 1007 718 27 490 21128 764 104 816 (809 348) 352 568 - 352 568 The Coastal Region’s contract revenue from continuing operations is R491 million (restated Aug 2020: R433 million) with an operating
Total comprehensive income _ 16 017 (79) _ (15 437) (188 475) (187 974) _ (187 974) loss of R2 million (restated Aug 2020: R21 million operating loss) predominantly impacted by the civil unrest during July 2021.
_ _ _ _ _ _ Opportunities exist for this region in transport infrastructure, water and wastewater treatment plants, commercial, retail and industrial
Loss . (188 475) (188 475) (188 475) projects in the private sector.
Other comprehensive Income - 16 017 (79) - (15 437) - 501 - 501

Coastal’s total order book at August 2021 was R1,0 billion (restated Aug 2020: R1,6 billion).
Balance at 31 August 2021 unaudited 1007 718 43 507 21049 764 89 379 (997 823) 164 594 - 164 594 Western Cape Region (Building, Civils)

* Western Cape’s contract revenue is R677 million (restated Aug 2020: R139 million) with an operating profit of R22 million
(restated Aug 2020: R15 million operating loss).

The information has been restated for the changes between continuing and discontinuing operations as explained in the commentary.

DISAGGREGATION OF REVENUE RESTRUCTURING PLAN UPDATE Opportunities exist for this region in water and wastewater treatment plants, framework agreements and commercial, retail, industrial
Unaudited Restated* Restated* The group hereby provides shareholders with an update on the Restructuring Plan as reported in the Consolidated Annual Financial Statements of plants, warehouses and data centres in the private sector.
Stefanutti Stocks for the year ended 28 February 2021 issued on 28 June 2021 and the Circular to Shareholders relating to the disposal of 49 % of the Western Cape’s total order book at A 12021 R555 milli tated Aug 2020: R303 million).
6 months ended 6 months ended 12 months ended entire issued share capital of Al Tayer Stocks LLC issued on 3 August 2021, which transaction was approved by shareholders on 31 August 2021. In e.s em a-pe s totd .or .er. Of] @ UQU? . was miton (r.e? aled Aug ) .rm ion)
Contract revenue can be further disaggregated as follows: 31 August 2021 31 August 2020 28 February 2021 accordance with the terms of this transaction, the group received the initial purchase consideration of R92 million on 8 November 2021. Africa Region (Multi-disciplinary services in Botswana, Eswatini, Mozambique, Zambia)
Geographical As previously reported, the Restructuring Plan has been approved by both the company’s board of directors and the Lenders and envisages, inter alia: Ezgteﬁgidcf\u%e;(i)gg"s;;;ﬁ;?lﬁt:;egggrl{jiriz ';Z:fﬁ)m””on (restated Aug 2020: R485 million) with an operating profit of R48 million
Within South Africa 2312078 1947 280 3871338 : :nz :::z g; Egg;ﬁ{ﬁi::;epﬁ;m and equipment; The Eswatini, Zambia and Botswana divisions are profitable and performing as per expectation.
Inland 976 142 1214318 2209197 « the sale of certain operations; The Mozambique division's order book is currently under pressure, impacted by the ongoing unrest in the northern province gasfields
Coastal 484 383 414 339 857 688 « internal rgstructuring.initiatives required to restore optimql .operation’{al and finangigl performance; . . . expansion projects.
Western Cape 677 025 139 242 534 667 . mgrzﬁfxglrr;lgzgfzg?dmonal short-term funding of R430 million, of which R270 million related to the negative effects of the national lockdown in Opdportunities_e>|(isl f‘O(Ithi?f_feQifl)fli” transporﬁinfrastruc_ture, }Nat?r ar;d Wastewatelgltreatmem p|in_tsapi|;:e_|irl1es, _dartns_, sttr:ateg_ic ftUEI fartms
MEP 174 528 179 381 269 786 « afavourable outcome from the processes relating to the contractual claims and compensation events on the Kusile power project; an ) commercial, retall, ofrice, leisure, warehouses, rlmlne Infrastructure, renewa een}ergy andindustrial projects in the private sector.
Outside South Africa 905 062 608 532 1515 315 « the restructuring of the short-term funding received to date from the Lenders into a term loan; and Africa’s total order book at August 2021 was R1,7 billion (restated Aug 2020: R2,5 billion).
« evaluation of an optimal business model going forward and associated capital structure analysis including the potential of raising new equity. Mechanical Electrical Piping (MEP) (Mechanical, Electrical & Instrumentation, Oil & Gas)
Inland 164 315 105462 235475 In accordance with the Restructuring Plan, the Lenders had provided the requisite funding and converted the short-term funding agreement into MEP’s contract revenue decreased to R175 million (restated Aug 2020: R179 million) with an operating loss of R37 million (Aug 2020:
Coastal 6651 18 334 76 915 a term loan on 1 July 2020, which loan terminates on 28 February 2022. The loan bears interest at prime plus 5,4%, including arranging and R32 million operating loss). Included in these results is a fair value adjustment of R 15 million relating to a property held for sale. This
Africa 744 096 484 736 1202 925 facility fees, and is secured by special and general notarial bonds over movable assets, continuous covering mortgage bonds over immovable business has been severely impacted by the effects the COVID-19 pandemic has had on global commodity prices resulting in major
assets and various cessions. The term and funding loans do not contain any financial covenants but rather impose certain information and general plant maintenance and upgrade projects being put on hold. However, opportunities in the traditional petrochemical sector for the Oil
Total 3217 140 2 555 812 5386 653 undertakings. The group, on 25 May 2021, reached an agreement with the Lenders to extend the current capital repayment profile of the loan. & Gas discipline are showing signs of improvement.
Due to the slower than anticipated sale of certain operations, a delay in the regulatory processes relating to the disposal of Al Tayer Stocks LLC and o tuniti st for this busi . bl industrial projects, cl fuels. tank f dat t ining infrastruct
Sector the non-implementation of the Materials Handling and Tailings Management sub-divisions transaction as noted further on in this announcement, ar?émlral:lr:l Ies,%xésesoéh 'tsdouSr;';e:[?(;nn';gnnet‘gﬁan%gnergy' Industrial projects, clean fuels, tank farms, data centres, mining infrastructure
Private 2211970 1775 303 3 650 470 the capital portion of the loan repayments envisaged to commence in July 2021, had not materialised. Following the receipt of the initial purchase P upPg » Shutdow ! .
consideration of the disposal of Al Tayer Stocks LLC, a capital repayment of R45 million was made on 15 November 2021. The group is currently in The arbitration matter relating to the cancellation of a petrochemical contract had to be postponed due to a fundamental change in the
Inland 740 735 930 453 1757 415 negotiations with the Lenders to extend the capital repayments and duration of the loan to 28 February 2023. client’s defence. A date for the arbitration is yet to be set. At this stage the financial impact thereof cannot be quantified.
Coastal 315830 296 909 651 242 The Lenders have agreed to provide continued guarantee support for current and future projects being undertaken by the group. Management has As previously reported, with respect to the mechanical project termination, the arbitration process is expected to be completed by
Western Cape 667 507 139 242 534 667 made considerable progress in reconfiguring the group’s organisational structure to improve operational performance and decrease overhead costs, February 2023. The group is confident that the termination was lawful and therefore no provision has been made.
Africa 313 370 229 318 466 360 g](;:iwglirr]rgp:gre;\;[tjsgtilgrt‘h?sf Lhnet:g:t()a\l}lr? zntixreorzlrLgﬁtadcount. This is an ongoing process which continues as the aspects of the Restructuring Plan are MEP's total order book at August 2021 was R99 million (Aug 2020: R182 million).
MEP 174 528 179 381 240786 The purpose of the Restructuring Plan is to put in place an optimal capital structure and access to liquidity to position the group for long-term growth. Safety . . o .
Public 1005 170 780 509 1736183 The Restructuring Plan is anticipated to be implemented over the financial years ending February 2022 and February 2023 and, to the extent required, Management a"d,Stafff rtemal? commltte_lc_jhto the g[otlip str_;__ealtr; and sFafely pollcsstanET?;%CE?:reS, a(nzdotzrqgelhe(g %t:;WFe ‘g;é’znﬁtg%‘éy
Inland 389 722 389 327 687 257 shareholder approval will be sought for certain aspects of the Restructuring Plan. The group will continue to update shareholders on the progress of gﬂgr:’r“’s R:c%rﬁjl;%lsesé:sé Fl’gtgr&?&fwaseogg%u?ébc’zsoz'{_"g 3"51.")"3' requency Rate ) at Augus was 0,03 (Fel :0,03)
the various aspects of the Restructuring Plan. ! et
Coastal 175 204 135 764 283 361 . - ) ) . ) . - i N
Woa? a c 9518 The directors consider it appropriate that the group’s results for the reporting period be prepared on the going-concern basis, based on: Broad-Based Black Economic Empowerment (B-BBEE)
Afe_s ern Cape 430726 255 418- 736 565’ «  having converted the short-term funding agreement with the Lenders to a term loan; The group is anlevel 1 B-BBEE contributor measured in terms of the Construction Sector scorecard with a Black Economic Interest
rica « the assumption of a successful completion of current negotiations with the Lenders with regards to the extension of the capital repayments and score of 64,28%.
MEP - - 29000 loan duration (Otheb'Utar:Y EO2g: ’ Industry related matters
« ongoing support from the Lenders; an With res - . y ) ) T )
. i ; : pect to the civil claim received from the City of Cape Town (Green Point Stadium), the arbitration hearing commenced but
Total 3217 140 2555812 5386 653 successfully implementing the Restructuring Plan. was subsequently adjourned and postponed to July 2022 at the request of the City of Cape Town. The group remains confident it
. . : . . . The funding provided by the Lenders has assisted in relieving the group’s liquidity pressures even though current liabilities exceed current assets as can defend this claim.
Further disaggregation of contract revenue is available in the shareholders presentations. at 31 August 2021. The group believes that it is still currently commercially solvent based on the cashflow projections included in the Restructuring The group continues to be negatively affected through disruptive and unlawful activities by certain communities and informal business
Shareholders are referred to the webcast and presentation relating to the unaudited condensed consolidated results for the 6 months Plan. However, uncertainties surrounding the COVID-19 pandemic and contingent liabilities as noted in note 26 of the group’s Consolidated Annual forums in several areas of South Africa
ended 31 August 2021 which is available on the company’s website: www.stefstocks.com. A physical copy can also be obtained at Financial Statements for the year ended 28 February 2021, continue to indicate that a material uncertainty exists that may cast doubt on the group’s . . .
the company’s registered office. ability to continue as a going concern in the short term. Dividend declaration
The links are https://stefanuttistocks.com/financial-reporting/audio-visual-interim-results-aug-2021/ and https://stefanuttistocks.com/ KUSILE POWER PROJECT UPDATE Notice is hereby given that no dividend will be declared (Aug 2020: Nil).
financial-reporting/presentation-interim-results-aug-2021/ As previously highlighted to shareholders in numerous announcements and updates since late 2018, the group continues to pursue a number of Subsequent events
contractual claims and compensation events on the Kusile power project. Due to the complexity of the claims, the processes remain ongoing. No : . . .
BASIS O_F PREPARATION AND ACCOUNTING _POLICIES . . . further details of the claims have been disclosed on the basis that it may prejudice the group’s position in defending the claims brought against it and g?g;:gaor; tng r:s;t:trjiggrt:gnl't\erem, there were no other material reportable events which occurred between the reporting date and
The unaudited condensed consolidated results for the period ended 31 August 2021 (results for the period an_dlor the reporting pe_rlod) in pursuing those claims brought against Eskom by the group. .
have been prepared in accordance with framework concepts and the measurement and recognition requirements of International OVERVIEW OF RESULTS Appreciation
Financial Reporting Standards (IFRS), the SAICA Financial Reporting Guides, as issued by the Accounting Practices Committee and " . " " "
the Financial Reporting Pronouncements issued by the Financial Reporting Standards Council. The report contains the information A number of non-core assets, underutilised plant and equipment and identified operations earmarked for sale have been reclassified in terms of g\ﬁ‘”ézl&lﬂgsgﬁ:?rﬂ;egzr%:;%?ﬁric,ﬁ?r%?]:ﬁén? 3\?:r;:'st:gxm?::sggmer:;ﬁirgeagdoﬂt;%%;??ggmszforg\nzlércsorytljr;‘flgrﬁ:?grmmﬂgpst
required by International Accounting Standard IAS 34: Interim Financial Reporting and is in compliance with the Listings Requirements IFRS 5: Non-current Assets Held for Sale and Discontinued Operations. Current market conditions, impacted by COVID-19, resulted in the delay of and shareholders for their ongoigng support. P 9 . P ’ » Supp
of the JSE Limited and the requirements of the South African Companies Act 71 of 2008. The accounting policies as well as the these disposals. The group remains committed to the sale processes as envisaged in the Restructuring Plan.
meth_o?s (t)f Q&n:ﬁutation tl{szd_ irlr:he pgx_etpzration olff_the re_slultts tfor thet p;eriottr:i1 ended 31dA;%\éslt: 2821 arez(i)nmterms of IFRS and are Non-current Assets Held for Sale On behalf of the board
consistentwith those appiiec In ihe audiied annual financial statements for the year ende ebruary ! The following items of property, plant and equipment are classified as non-current assets held for sale: Zanele Matlala Russell Crawford
There is no significant difference between the carrying amounts of financial assets and liabilities and their fair values. The fair value Chairman Chief Executive Officer
measurement for land and buildings are categorised as a level 3, based on the valuation method of income capitalisation using Non-current assets Published on 25 November 2021
unobservable inputs i.e. market capitalisation rates and income/expenditure ratio. Plant and equipment and transport and motor vehicles . . held for ’sale
included within Non-current assets held for sale have been categorised as a Level 3 fair value based on significant unobservable Property, plant and equipment Regions R'000
inputs to the valuation technique used. These assets are measured using the comparable sales method. This entails the use of quoted Land and buildings Inland & MEP 32300 DI n " .
prices for identical or similar assets in the market. The results are presented in Rand, which is Stefanutti Stocks’ functional currency. irectors ransfer secretaries . . .
Transport and motor vehicles Inland & Coastal 32 ive di Computershare Investor Services Proprietary Limited
- ! . ) ) ) . ] Non-executive directors P r P y
The company'’s directors are responsible for the preparation and fair presentation of the unaudited condensed consolidated results. Plant and equipment Inland, Coastal & Western Cape 155 524 Matlala* (Chairman), B Harie”, B Silwanyana®, J Poluta® Rosebank Towers, 15 Biermann Avenue, Rosebank, 2196
These results have been compiled under the supervision of the Acting Chief Financial Officer, Y du Plessis, CA(SA). 187 856 HJ Craig* ! ’ ' ’ (Private Bag X9000, Saxonwold, 2132)
COVID-19 AND JULY 2021 CIVIL UNREST * Independent Auditors
Stefanutti Stocks’ priority continues to be the health and safety of its employees. The management of the group remains committed The fair value of an equity-accounted investee of R7,2 million is also included within non-current assets held for sale. Executive directors Mazars
to supporting the initiatives that the governments have implemented with respect to the COVID-19 pandemic in the various countries Discontinued operations RW Crawford (Chief Executive Officer) "}/'ahzafs ']'30”592’1%?; Glenhove Road, Melrose Estate,
in which the group operates. Importantly, Stefanutti Stocks continues to adhere to the required protocols and maintains a close Y du Plessis (Acting Chief Financial Officer) onhannesburg,
working relationship with clients and key stakeholders to mitigate the extensive impact of COVID-19 and reduce the long-term In line with the Restructuring Plan, the group has initiated a disposal programme to sell certain operations which have accordingly been classified as Registered office (PO Box 6697, Johannesburg, 2000)
effects on its business. discontinued operations. These disposals, including certain foreign operations, are expected to be concluded within the next 12 months. Protec Park, Corner Zuurfontein Avenue and Oranjerivier Company secretary
The July 2021 civil unrest in Gauteng and KwaZulu-Natal negatively impacted the Inland and Coastal regions Shareholders are referred to the announcement released on 23 August 2021 advising that not all conditions precedent relating to the sale of the Drive, Chloorkop, 1619 W Somerville

resulting in time delays on 17 projects where work had to stop and some damages to property. The financial impact was Materials Handling and Tailings Management sub-divisions had been fulfilled or waived and consequently the disposal could not be implemented. (PO Box 12394, Aston Manor, 1630) Co-Unity Offices, 18 Royal Street, Hermanus, 7200

R8 million for which the group is assessing possible claims. There was no impact on the other regions within the group. These divisions have been retained and therefore, reclassified as part of continuing operations. Corporate advisor and sponsor This announcement 10981!19f with the investor presentation is
Due to changes in the disposal groups held for sale at 31 August 2021, comparative periods have been restated in the Statement of Profit or Loss Bridge Capital Advisors Proprietary Limited available on the company’s website and physical copies can
GROUP_ PROFILE . . X o . X and Other Comprehensive Income. The reclassification of disposal groups and their reserves impacted the Statement of Changes in Equity which 10 Eastwood Road, Dunkelcs), 2196 be obtained from the company’s registered office.
Stefanutti Stocks operates throughout South Africa and Southern Africa with multi-disciplinary expertise including concrete structures, has also been restated. (PO Box 651010, Benmore, 2010)
g}lafr(i:r:reng%rf]itﬂlijlgtiir?gn\’nglil?sgi’ngclel?éiencghgif(f:c?llds:tgl\g%e;dsri?wzd?naer::?\aer?i::‘:;Nglrekcst’ribcuallkae\igepl:;ﬁ]sd (n'r\\naé%r)ial handling, tailings management, The disposal of Al Tayer Stocks LLC became effective after the reporting period and its carrying value of R159 million is classified as part of non- /r
’ ’ ) current assets held for sale, after recognising a fair value adjustment of R71 million. Al Tayer Stocks LLC is included within discontinuing operations nce

as it represents a geographical area in which the group operated.

www.stefanuttistocks.com



